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U.S. Oil Imports 
Fall to 3d Place 
In Trade Deficit 


Bt Richard Hallonin 
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- WASHINGTON. July 5 (NYT) 

— U.S. impons or machinery and 
transport equipment, and manufac- 
tured goods, mostly from Western 
Europe and Japan, have overtaken 
oil impons as the biggest drain in 
the nation's expanding trade defi- 
cit. 

This shift appears to he having, 
an effect on the Caner administra- 
tion's economic policies and the 
planned tactics President Caner 
will use to try to gain concessions 
at the Bonn economic summit later 
this month. 

The change in the import pattern 
emerged after an analysis of statis- 
tics covering the first" five months 
of this year released by the Com- 
merce Department Iasi week. The 
drop by oil to third place reflects 
the sustained U.S. expansion, 
which has pulled in more manufac- 
tured imports, as welL as the decline 
in the dollar. 

.According to the figures, from 


increase. Altogether, the value of 
those two categories came to $37.3 
billion, or 45.9 percent of all 
impons. more than double the 
$15.9 billion for imported oil dur- 
ing the same period. 

Leaders in West Germany. 
France. Britain and Japan in recent 
months have openly criticized the 
United States for the trade deficit 
and the dollar's decline and have 
attributed them to excessive oil 
imports. 

Officials here said that Mr. 
Carter, who has not taken issue 
with the criticism in an effort to 


persuade Congress to pass his ener- 
gy bilL would urge die Europeans 
and Japanese to open more of their 



But Talks Seem Likely 

Egypt’s Peace Plan 
Disappoints Israelis 


markets to U.S. exports, focusing 
on hidden barriers to these exports. 
He was also said to be preparing to 
urge other leaders to stimulate their 
economies to absorb more of both 
their own products and the U.S. 
exports. 

But the president was further 


Soyuz-30 capsule, with two-man crew aboard, lands safely at end of mission. 


Soyuz-30 Crew 
Bflck Ssfcly 
mSaSK ^om Space Lab 


transport equipment of all kinds, 
radios and televisions, automobiles, 
trucks, railroad equipment and 
ships, mostly from Europe and Ja- 
pan — a 35.6-percent increase over 
a year ago. 

Two Categories 

In addition, it imported $18.2 
billion of manufactured goods in- 
cluding iron and steel, nonferrous 
metals, alloys, plastics, instru- 
ments. medical equipment, bicydes 
and other items — a 38.8-percent 

At Least 8 Die 
In Tornadoes in 
Northern U.S. 

BISMARK. N.D.. July 5 
(Reuters) — At least eight persons 
wi-re killed and dozens injured as 
two tornadoes swept rural com- 
munities in the Plains states over- 
night and early today. 

One twister touched down in 
Elgin. N.D., and destroyed an area 
four streets wide in the iown of 800 
persons. Elgin fire chief Garence 
Werner said that five persons were 
killed, more than 20 hurt and at 
least 60 homes destroyed. 

“It was unbelievable. It was. the 
first tornado. I’d ever seen and I 
never want to see another.” he said. 

Five hours later, another tornado 
struck the village of Gary, just 
across the North Dakota border in 
Minnesota. Three persons were 
killed, and a school, a number of 
home*, and several .small businesses 
were reported damaged or 
destroyed. 


MOSCOW. July 5 (UPI) — A 
Russian and a Pole returned safely 
to earth today from a week's work 
aboard the orbiting space laborato- 
ry Salyut-6, landing softly in Soviet 
centra] Asia with mail from two 
Salyut-6 comrades. Tass reported. 

It said that cosmonauts Pyotr 
Klimuk and Miroslaw Her- 
maszewski — the first Pole in space 
— came down in their space cap- 
sule 186 miles west of Tseli nograd 
in Kazakhstan. It said that both 
were in good condition. 

They were launched June 27. The 
next day their Soyuz-30 shuttle 
docked with Salyut-6 and they 
joined Soyuz-29 cosmonauts Vladi- 
mir Kovalenok and Alexander 
Ivonchenkov. whose mission had 
started June 17. 

Soyuz-30 undocked from the Sa- 
lyut today. Tass said that the re- 
luming cosmonauts later fired 
braking rockets and separated their 
descent capsule. “At the calculated 
altitude the parachute system 
Mainly boosted by exports of in- deployed, the engines were 


United States would, through ei- 
ther legislation long-delayed in 
Congress" or executive action, cut 
oil imports. 

Another Tack 

On another lack, a study group 
appointed by Mr. Carter to find 
ways to improve the nation's export 

f ienormance. which has been lack- 
uster for two years, is expected to 
make its recommendations known 
within a few weeks. 

Politically, the effect of the 
changing import patterns on the 
President's energy bill is unclear. 
He has proposed taxes to increase 
oil prices and thus slow imports, 
and he has threatened to impose 
import fees or quotas if Congress 
fails to approve those taxes. 

But Congress is reluctant to pass 
any new taxes in this election year, 
particularly with the so-called tax 
revolt, and the Senate has approved 
a measure forbidding the President 
to impose oil-import fees. 


Kosygin Says U.S. 
Is Hindering Trade 


dusirial "goods, the nation's trade 
deficit rose to $14.8 billion for dur- 
ing the January-to-May period 
from $82 billion last year — a 79- 
percent rise. 

Government economists ex- 
plained that the expanding econo- 
my partly accounted for the in- 
creased inflow of goods. So did the 


competitive drive of foreigners — crew had docked, 
their productivity rates were better “ “ 
and thus they kept Lheir prices 
down. Slow growth in Europe and 
Japan also forced more or their 
goods into export markets. 

But some of the import increase. 

Ironically, came from the cheaper 
(Continued on Page 2, CoL 3) 


switched on and the capsule made 
a soft landing.” 

Experiment Results 

Meanwhile, the Soyuz-29 team 
were continuing a long-term mis- 
sion in Salyut-6. where the four cos- 
monauts signed and sealed docu- 
ments certifying that the Soyuz-30 


The Soyuz-30 crew brought back 
results of a week of scientific, medi- 
cal, metallurgical and photographic 
experiments aboard the space lab. 
They also carried a pouch of per- 
sonal mail from Mr. Kovalenok 
^nd Mr. Ivanchenkov for deliveiy 
to their families. 


After 5 Years of Dominance 

Unity of Nixon Justices Wanes 


leagues. Associate Justices Hairy 
Blackmun, Lewis Powell Jr. and 
William Rehnquist, has declined 
during the last nine months. 

Three Other Appointees 

The three other Nixon appoint- 
ees voted against the legal position 
of the chief justice about twice as 
often in this term erf the court as 
they did in each of the preceding 
two. Mr. Blackmun broke with the 
chief justice on 40 of 133 votes, Mr. 
Powell on 35 and Mr. Rehnquist on 
26. 

This division was illustrated 
most dramatically when Justices 
Powell and Blackmun voted to up- 
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By Warren Weaver Jr. 

WASHINGTON. July 5 (NYT) 

— The legacy Richard Nixon left 
the Supreme Court — generally 
conservative, justices who consist- 
ently voted together — is disin- 
tegrating after fire years of domi- 
nance over the tribunal’s rulings. 

During the court term that ended 
Monday, the four justices named to 
the bench by Mr. Nixon voted as a 
bloc on 36" percent of the cases 
decided, iiule more than half the 
record for judicial solidity that they 
had regularly produced before. 

Perhaps as a result of the grow- 
ing independence of the Nixon jus- 
tices. the high court decided 55 per- 
cent of this term’s criminal law’ cas- * „ 

es in favor of .the defendant. ACUeampOUg 
During the previous five terms, the 

majority had ruled for the prosecu- SteDS DOWIl 3B 
linn ubout 65 percent of the time. x 

The record of the term indicates pi ■ T 

strongly- that Chief Justice Warren iyllflDR LCflUCr 
Burger's -influence with Ins col- aCC ra. Ghana. July 5 (Reuters) 

— Gen. Ignatius Kulu Acheam- 
pong resigned today as Ghana's 
head of state, the armed forces 
announced. Gen. Acheampong was 
succeeded by his deputy on the rul- 
ing military 'council. Lt. Gen. Fred 
Akuffo. according to the announce- 
ment quoted by the Ghana news 
agency- . 

Controversy had flared inside' 
and outside Ghana over a referen- 
dum last March thai endorsed the 
government's plans for a future po- 
litical system involving mixed civil- 
ian. military and police rule. 

The military council said that 
Gen. Acheampong. 46. who came 
to power in a bloodless coup six 
years ago, had resigned to ensure 
the unity and stability of the coun- 
try. and also that ne had retired 
from the armed forces. 

The announcement did not ex- 
plain the reasons for the resigna- 
tion. The agency said Gen. 
Acheampong's departure had 
stunned the nation and that 
Ghana’s border with Togo was re- 
Warren Burger ported to have been scaled off. 


hold ihe constitutionality of affirm- 
ative action programs in admission 
to professional schools in the 
Bakke case, leaving the chief justice 
and Justice Rehnquist in the minor- 
ity. 

The dissolution of the Burger 
bloc, which had voted as a unit be- 
tween 67 and 75 percent of the time 
over the preceding five terms, did 
not necessarily mean that the ideo- 
logical position of the court was 
shifting, apart from the noteworthy 
movement in the area of criminal 
law. 

While the four Nixon justices 
voted together less frequently, 
when they did. they had fairly con- 
sistent support from three or their 
colleagues. Associate Justices 
Potter Stewart and Byron White 
voted with the Burger bloc on 83 
percent or its unified decisions and 

(Continued on Page 2, CoL 8) 


MOSCOW. July 5 — 
preme Soviet, the parliament of the 
Soviet Union, opened its regular 
summer session today with Premier 
Alexei Kosygin blaming the United 
States for hindering U.S.-Soviet 
trade. 

As a tanned and rested-looking 
President Leonid Brezhnev lis- 
tened. Mr. Kosygin told delegates 
that trade is. “in effect still at the 
outset” because of “the unwilling- 
ness of the United States to extend 
normal conditions for trade.” 

It was an indirect reference to 
the 1972 U.S.-Soviet trade agree- 
ment that was never implemented 
because the U.S. Congress linked it 
with the issue of human rights. 

Designed to open up business be- 
tween both sides, the agreement 
called for granting the Sennet Un- 
ion “most-favored nation" trading 
status, entitling it id lower, credit 
rates' and lower tariffs. But when 
the agreement was approved by 
Congress in 1974. an amendment 
linking special trading status with 
Jewish emigration from the Soviet 
Union was added. 

Never Implemented 

The Kremlin refused to imple- 
ment the amended agreemenu and 
it remains a sore point in U.S.-Sovi- 
et relations. Mr. Brezhnev once 
said that the amendment cast the 
United States $2 billion dollars 
wonh of sales, but Western experts 
say that figure is too high. 

Yesterday. Mr. Brezhnev told the 
Communist Party Central Commit- 
tee that the country has failed to 
solve problems of waste and ineffi- 
ciency in agriculture. 

“The basic problem outlined by 
Brezhnev was that the government 
is not getting a sufficient return on 
its investment in agriculture.” one 
Western diplomat said. 

Besides rev iewing U.S. trade dif- 
ficulties, the Supreme Soviet was to 
consider the agriculture report and 
what Tass described os major legis- 
lation on treaties and election laws. 

Trade Decreases 

Since 1974, U.S.-Soviet trade has 
been sagging. Total U.S. exports to 
the Soviet Union last year were 
$1.62 billion, a 30-perceni decrease 
from 1976. Soviet exports to the 
United States totaled $234.3. mil- 
lion. a 62-percent increase from 
1976. 

For the three-month period from 
January to March of this year, fig- 
ures also were disappointing. U.S. 
exports to the Soviet Union totaled 
5.6 million, compared to $599.1 


From Wire Dispatches 

The Su- million 


for the same period last 

year. 

Soviet exports to the United 
Slates were $114,8 million, com- 
pared with $59.3 million for the 
same period last year. The dramatic 
change was due" to an accounting 
procedure whereby $80.9 million in 
nonmonetary gold bullion was in- 
cluded in inis year’s figures, ana- 
lysts say. 

U.&. businessmen here contend 
that the sagging trade ties are not 
the fault of the United States alone. 

Retaliation Charged 

Acknowledging that the denial of 
“most-favored nation” trading sta- 
tus has made the Russians less anx- 
ious to deal with U.S. companies, 
the businessmen maintain that in 
many cases, the Russians will 
choose a German or Japanese firm 
as a way of retaliating against unfa- 
vorable" U.S. laws. 

Mr. Kosygin noted in his speech 
that U.S.-SovieL trade amounts to 
only 2 percent of Soviet foreign 
business at a lime when Moscow is 
trading with 1 18 countries in Ihe 
world. 

As the official who manages the 
Soviet economy. Mr. Kosygin de- 
clared that the economy “is one of 
the decisive sectors of the struggle 

(Continued on Page 2, Col. 2) 


From Hire Dispohiie^ 

JERUSALEM, July 5 — Israeli 
officials received the Egyptian 
peace plan for the West Bank and 
Gaza Strip today. There was no of- 
ficial reaction, but Israeli officials 
privately said that they were certain 
that the proposal would not impede 
the planned London resumption of 
face-to-face talks between Israel 
and Egypt. 

Nonetheless, the officials called 
the peace plan a disappointment 
that illustrated the wide gap be- 
tween the Israelis and the Egyp- 
tians in the quest for peace. 

A few days ago. during the visit 
to Israel of Vice President Mon- 
dale. the Israelis said that Foreign 
Minister Moshe Dayan would par- 
ticipate in the London meeting 
with Egyptian Foreign Minister 
Mohammed Ibrahim Kamel so 
long as the Egyptian plan did not 
require prior negotiating conditions 
of the Israelis. 

The Egyptian plan, a long-await- 
ed counterproposal bv President 
Anwar Sadat to the plan put forth 
last December by Israel's Prime 
Minister Menachem Begin, 
appeared at least to satisfy that Is- 
raeli stipulation. 

Little Enthusiasm 

There is. however. little enthusi- 
asm or optimism in official circles 
here about the London meeting, 
which is aimed at getting the stalled 
direct contacts between Israel and 
Egypt moving again. 

This rather gloomy view was also 
reflected in recent talks with Egyp- 
tian officials in Cairo. Both sides 
seem to he willing to participate in 
the London talks more to please 
the Americans than because they 
expect a major breakthrough in the 
negotiating impasse". 

*i don't see much hope — the 
gap is very wide.” an Israeli For- 
eign Minisiry official said today. “I 
don’t see how the gap con he 
bridged.” 

An official Israeli reaction to the 
Egyptian proposal — a number of 
parts of which came as no surprise 
here — is expected to emerge at the 
regular Sunday Cabinet meeting, 
although an earlier special Cabinet 
session to deal with it has not heen 
ruled out. 

‘Not Surprised 1 

One ranking Israeli official, who 
asked not to he identified, said. 


“We were very disappointed by the 
Egyptian counterproposals, al- 
though we were not surprised by 
them. - The Egyptian plan, in hi’s 
view, had a “very extremist tone.” 
The plan does not abandon two 
key points — both unacceptable to 
Israel — insisted upon by Mr. Sa- 
dat since he made his historic visit 
to Jerusalem last November: that 
the I.! million Palestinian Arabs in 
the isradi-occupied West Bank and 
Gaza Strip have a right to self- 


determination: and that Israel must 
withdraw from the territories it 
captured during the I9h7 war. 

The Egyptian plan calls for UN 
supervision of the Israeli withdraw- 
al from the territories, which is cer- 
ium to displease the Israelis who 
have little faith in the impartiality 
of UN forces. 

The English version of the offi- 
cial text of the Sudui plan says 
“The Israeli military government in 
(Continued on Page 2. Col. 6) 


Effect in China Weighed 

U.S. To Allow Israel 
To Sell Taiwan Jets 

Bv Richard Burr 


WASHINGTON. July 5 (NYT) 
— The Carter administration, in a 
decision with important implica- 
tions for U.S. policy toward both 
the Middle East and East Asia, has 
agreed to allow Israel to sell 50 to 
6U advanced fighter-planes to 
Taiwan. 

The controversial decision to ap- 
prove the estimated 5500-million 
deal was made lust week by the 
White House, and officials said 
that Vice President Mondale told 
Israeli leaders about it during his 
visit last week. The administration 
had had Israel's request to sell the 
fighters for four months, and offi- 
cials said that the approval was 
timed to reduce strains in U.S.-Is- 
rucli relations. 

Exports Sought 

Israel has wanted to export Ihe 
fighter, known as the Kfir. to sever- 
al countries, hut the United States 
hud been unwilling to approve the 
proposed sales. Under U.S. law. Is- 
rael must have the administration’s 
permission to sell the warplane be- 
cause it is equipped with a U.S. 
engine. 

Although the administration's 
decision is designed to improve the 
climate of relations with Israel, of- 
ficials said that the sale could also 
have a significant impact on the 
U.S. effort to normalize relations 
with China. 


Taiwan, which China claims as 
pari of its territory, relies on the 
United Stales for most of its mili- 
tary equipment and the govern- 
ment in Taipei has heen seeking a 
new interceptor craft to defend 
against possible attack in the 19K0s. 
The administration has heen eager 
to meet Taiwan’s request hut has 
not wanted to jeopardize the possi- 
bility or improved ties with Peking, 

U.S. Jets Refused 

Accordingly, the administration 
last week decided against granting 
Taiwan's request for the U.S. F-4 
Phantom because the fighter would 
enable Taiwan to hotnn deep into 
the Chinese mainland. At the same 
time, defense studies showed that 
less advanced U.S. craft now p»*\- 
sessed by Taiwan, such as the F-5. 
would not enable it io police the 
Taiwan straights against new Chi- 
nese fighters. 

Officials said the Kfir. which 
means "lion cub” in Hebrew, was 
viewed by the White House as the 
best answer Tor the administra- 
tion's military and diplomatic 
requirements. Militarily, the super- 
sonic Israeli Tighter is thought to 
possess .sufficient capability to de- 
fend Taiwan against air attack, hut 
it also lacks the necessary pay load 
und range to strike ut China. 


Rocket Hits Defense Chief’s Apartment Building 

Lebanon Aide Goes to Syria for Cease-Fire 


BEIRUT. July 5 (AP) — Sporadic 
volleys of lank, rocket and machine 
gun fire brought the worst collision 
between Syrian peacekeeping 
forces and Lebanon’s rightist 
Christian militias into its fifth day 
in Beirut today. 

Rightist Phalangisl radio an- 
nounced that the sixth cease-fire 
since Saturday was scheduled to 
take hold tonight. The accord was 
the apparent result of talks in 
Damascus initiated by Fuad 
Butros. the foreign and defense 
minister, who returned to Beirut 
late in the day. 

The presidential palace had said 
that Mr. Butros went for talks with 
Syrian government leaders in a bid 
to halt the clashes that cut much of 
Beirut's water or electric power 
supplies. 

Tlte minister’s apartment build- 
ing in the Saraska quarter of the 
Christian sector was hit by a rock- 


et. It ripped through the eighth 
floor, two stories above Mr. Butros* 
apartment. 

A police spokesman said it could 
not be determined w’hether there 
were any casualties. But he said 
that most of the tenants in high-rise 
apartment buildings have been liv- 
ing in basement shelters since the 
fighting was renewed Saturday. 

A one-hour barrage from Syrian 
tanks and Russian-made multiple- 
rocket launchers hit Beirut's 
Moslem sector shortly before 
dawn. 

A police spokesman said that at 
least 35 Lebanese were killed and 
62 wounded since a 17-hour cease- 
fire collapsed yesterday afternoon. 

The spokesman put the Lebanese 
casually toll since Saturday at 167 
killed and 579 wounded. This was 
the highest casualty toll in the three 
major confrontations between the 
Syrians and Christians this year. 


Syrian losses could not be deter- 
mined. but they are believed to be 
much lighter. 

The Syrians make up the bulk of 
the 30.000-man Arab League forces 
that smothered Lebanon's 1975- 
1976 civil war 20 months ago. 

Former President Camille 
Chumoun. leader of the rightist alli- 
ance. demanded yesterday that the 
Arab truce forces be withdrawn 
from Lebanon. 

Lebanon’s Moslem Premier Sel- 


Japan Train Sets Record 

MIYAZAKI. Japan. July 5 
(Reuters) — An experimental Japa- 
nese “floating” train with an unu- 
sual linear motor reached a speed 
of 269 mph in u lest run today, 
breaking the record for a railway 
vehicle, the Japanese National 
Railw ays said. 


ini ul-Hnvi rejected Mr. Chamoun's 
demand and said “Lebanon still is 
still badly in need or the Arab 
forces to oversee ihe civil war 
armistice.” 

Mr. Chamoun's demand, broad- 
cast live by the radio station of the 
rightist Phalange Party, was be- 
lieved to be one reason "for the col- 
lapse of the latest cease-fire. 

Syrian gunners knocked the sta- 
tion off the air hut it announced 
that it was repaired late in the night 
and would resume normal broad- 
casts this morning. The Syrians 
rocketed it again and the station 
failed to broadcast on schedule. 

Syrian troops with artillery and 
rockets were sighted heading 
toward the capital Tront the south- 
west port of Sidon 30 miles away. 
Arab correspondents said. There 
was no immediate indication how 
large a force was involved. 




Peking Is Trying to Sell Chinese on Instant Rice 

* Switching to a diet heavy on convenience food 
will free workers from time-consuming 
household chores and provide men and women 
with more leisure.’ 


William Rehnquist 


By Linda Mathews 

HONG KONG. July 5 — In a 
move guaranteed to make connois- 
seurs of fine Chinese cuisine shud- 
der. China has begun to promote 
fast foods, including instant rice, as 
the key to the county's economic 
salvation. 

The People's Daily, in an unusu- 
al three-pan series on what it 
dubbed “the eating problem.” has 
urged readers to abandon 
homemade steamed dumplings and 
other traditional meals in favor of 
convenience foods, such as dehy- 
drated rice, mass-produced noodles 
and packaged dinners. 

“In the interest of progress, 
people's dietary habits hare to 
change,” the newspaper said in an 
editorial calling for “a big revolu- 
tion in food." 

Switching to a diet heavy on con- 
venience. foods will free workers 
from time-consuming household 
chores, provide men and women 
with more leisure and eventually 
permit the government to divert 
restaurant workers into sectors 
more crucial to the country’s mod- 
ernization drive, the People’s Daily 
said. 


Even China's military prepared- 
ness would benefit from fast foods, 
the newspaper said. The soldiers of 
the elite People's Liberation Army 
could increase their mobility by 
making do with instant noodles 
and dehydrated soups, it said, in- 
stead of carrying woks with them in 
their defense against Soviet social- 
imperialism. 

Peking also hopes that ready-to- 
serve foods will enable it to shut 
some of the restaurants, cafeterias 
and canteens that hare proliferated 
as its people became too busy to 
eat every meal ut home. More than 
half the population of Canton has 
breakfast outside the home, the 
People's Daily said. and the 12.000 
eating establishments of Shanghai, 
the world's mast populous city, 
provide ut least one meal daily io 
each of the citv's residents. 


The People’s Daily contends that 
the country’s small-scale eateries 
are inefficient. With convenience 
foods, it is claimed. China could re- 
duce the number of eating estab- 
lishments but increase their effi- 
ciency, freeing workers for other 
industries. 

Resistance Likely 

Despite all the supposed advan- 
tages of fast foods. China's rulers 
are almost certain to encounter 
substantial resistance from a popu- 
lation that is obsessed and fussy 
about what it eats. In fact, the 
standard greeting in China is not 
“hello.” but "Have you eaten?” 
The phrase may derive from 
China’s frequent famines, 

Peking's rulers obviously realize 
that it will not he easy to get every- 
one to like fast food.-C and ihev are 


prepared to force the issue if nees- 
saiy. 

As the People's Daily observed. 
"Now. some comrades will un- 
doubtedly say. ‘After eating 
steamed bread for so many years. 
I'm conditioned to iL No' matter 
what you say. I'm not going to 
change.’ ” But the newspaper said 
that even long-held habits can be 
broken. 

“Men's habits arc developed un- 
der certain conditions and can be 
changed when conditions are 
altered.” the People's Daily said. 
“Originally men went about" eating 
wild fruits and raw meats, and 
dressed in leaves and animal skins. 
But eventually mankind sLaned 
cooking its food, and switched to 
silk and cotton clothing. . , Now 
we even wear synthetic fibers." 


proof that the world “continuously 
changes.” 

A special pitch was made to 
female readers, perhaps because the 
editors appreciate that even in egal- 
itarian Chino, where women sup- 
posedly “hold up half the sky” and 
without exception hold down full- 
time jobs. too. the burden of house- 
work still falls primarily on them. 

Some women “spend up to six 
hours every day on cooking, wash- 
ing. child care and sewing, and 
Sunday is even worse,” the People's 
Daily said. But by substituting in- 
stant noodles and store-baked 
bread for the homecooked pastries 
that are the staple of most diets, 
women could have more time for 
study and rest, the newspaper sug- 
gested. Eliminating hot breakfasts 
and lunches would save at least half 
an hour every day. according to its 
calculations. ' 

Today, nearly every market in 
Peking sells prepackaged and. in 
some coses, precooked combina- 
tions of meat and vegetable that 
have been dubbed “Chinese TV 
dinners” by the capital’s foreign 
residents. 

“You stand in a long line, tell the 

(Continued on Page 2. CoL 7) 
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Moscow Allows U.S. Ambassador on TV 


Toon Softens Rights Remarks 


B\ David K. Shi pier 

MOSCOW. Julv 5 (NYT) — Am- 
bassador Malcolm Twn of the 
United States spoke on Soviet 
tdevison yesterday, after having 
been refused permission to make 
such a speech Iasi July Fourth. His 
remarks, which had been video- 
taped. avoided the pointed refer- 
ences to human rights that had an- 
gered the Russians last year. 

Mr. Toon’s prepared statement a 
year ago. submitted in advance to 
Soviet officials, contained a refer- 
ence to the “fundamental and inal- 
ienable rights” enshrined in the 
founding principles of the United 
States, then declared: 

“But we recognize, more than 
those who watch us from afar, that 
we are not perfect. We recognize as 
well that a man cannot live up to 
his ideals, however, if he ignores 
them. Americans will continue to 
state publicly their belief in human 
rights and "their hope that viola- 
tions of these rights, wherever they 
may occur, will end." 

Yesterday. Mr. Toon adopted a 
softer approach. “Much has 


changed in the world since that 
time when British colonies in North 


America banded together to defend 
their inalienable rignts to life, liber- 


ty and the pursuit of happiness. ' he 
said. “But one thing has remained 
constant: the recognition by the 
American people that only in con- 
ditions of peace and mutual respect 
can the inhabitants of this globe en- 
joy the fruits of their labor and de- 


vdop their full potential. 

That was the only direel refer- 
ence to rights, which have been 
made u central theme of President 
Carter’s foreign policy, a theme 
that has annoyed Soviet authori- 


Another variation on the theme 
was provided at Mr. Toon’s large 
Independence Day reception at his 
residence. Spaso House. Two years 


U.S. Blamed 


In Sales Lag 


Wed 
like to 
take 


(Continued from Page I) 
for Communism.” He was quoted 
bv Tass as saying: 

’"Soviet economy, unfamiliar to 
which are inflation, unemployment 
and recessions in production, the 
invariable features of capitalist 
economy, is developing at a higher 
rate than production in the capital- 
ist countries.” 

Growth Rate Cited 


you 

home 


with us. 


The premier contended thai the 
Soviet Union’s average annual 
rates of growth in industrial output 
were twice as high as the United 
Slates, three times that of the Com- 
mon Market countries and more 
than 1.7 limes than that of Japan. 

Mr. Brezhnev's agriculture report 
made it clear that Soviet society has 
yet to solve its farming problems 
and that Soviet agriculture is not 
yet able to meet the demands of the 
"nation’s 280 million citizens. 

He listed poor results in agricul- 
tural transportation, modernization 
and mechanization, development 
and use of chemical fertilizers and 
insecticides, and in official cooper- 
ation and management. 


India Sets Rule 


For Arms Deals 


Did you know you could 
exchange most return tickets 
for a Pan Am flight home? And 
as Pan Aril has the largest fleet 
of 747s in the world thechances 
•are you'll be able to fly home 
in the comfort of a Pm Am 747. 


Just phone your nearest 
Pan Am office. 

We flv to the USA from: 


N EW DELHI. July 5 l AP) — In- 
dia said today that it will apply the 
same policy "to purchases of mili- 
I tary equipment as it does to buying 
Coca-Cola — provide the technolo- 
gy or no sale. 

"" Defense Minister Jagjivan Ram 
told a parliamentary committee 
that major purchases of military 
equipment not produced here 
would connj only from countries 
agreeing to provide the technology 
to permit eventual manufacture in 
India. 


The policy could affect mainly 
the Soviet Union, which has been 
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India’s biggest outside supplier of 
miliiarv equipment. But Sweden. 
France" and Britain are competing 

. .l. , „r r:... 


for the next major order of five 
squadrons of deep-peneirution 
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strike jets to replace the air force's 
Canberras and Hunters. 
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Pan Am also has offices in: 
ATHENS 3235 2-r. 


LONDON. July 5 (UPI) — The 
British government has agreed to 
give base facilities in Gloucester- 
shire to U.S. Air Force K.C-135 
tanker planes, the government said 
today. 

The announcement in Parlia- 
ment by Defense Secretary Fred 
Mulley ihat the tankers will use the 
Royal" Air Force Base at Fairford 
angered residents of the area, who 
complained that the giant tankers 
would cau.se intolerable air and 
noise pollution in one of the most 
picturesque areas of Britain. 

A local residents’ association 
said that it will send a delegation to 
Washington to protest the decision 
and to try to get it reversed. Earlier, 
the U.S. Air Force asked for facili- 
ties for the tankers at Greenham 
Common, hut the request was 
turned down after a protest by resi- 
dents of the urea. 
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Camel Clinic in Israel 

BEERSHEBA. Israel. July 5 
(Reuters) — Israel has set up the 
Middle East's first clinic Tor camels 
— a million-dollar station in the 
Negev Desert. It opened yesterday 
with veterinary services such as X- 
nivs. and blood and urine tests for 
the 20.000 camels of the desert's 
Bedouin. 


ago. before Mr. Carter came, into 
office and while Walter Stoessd 
was the ambassador, invitations 


were extended to a variety of Soviet 
dissidents, including Andrei Amol- 


rik. the writer, and various artists 
and other outspoken critics of the 
government. Yesterday not one was 
seen. 


Distance From Dissidents 


“Most or them are in jail or in 
the West.’’ a U.S. diplomat 
remarked. But it seemed also to re- 
flect a shift in embassy policy, a 
step away from the cordial and rel- 
atively easy, frequent association 
between dissidents and diplomats 
of earlier years. 

Now embassy officials must get 
permission from superiors before 
meeting dissidents, even socially. 
One young woman in line for a sec- 
retarial job in on embassy office 
was told that she could no longer 
see any Russians except in the com- 
pany or another foreigner, and that 
she must report to the embassy all 
personal contacts with Russians. 
She turned down the job. 

The tightening came in the after- 
math of accusations in the Soviet 
press that several Jewish dissidents, 
including Anatoli Shcharansky, 


who is in prison awaiting trial, were 
working for the CIA through U.S. 
diplomats. Combined with recent 
official actions against U.S. citizens 
— the arrest of a businessman on 
charges of currency violations and 
the unprecedented lawsuit for libel 
against two U.S. reporters — such 
accusations have increased tension 
and wariness. 

Speaking in Russian on the eve- 
ning news program. Mr. Toon said 
that the United States and the Sovi- 
et Union had made “significant 
progress toward effective arms 
control." 


“But we still have a long road 
ahead of us.” he said. “We must 


recognize that there are fundamen- 
tal differences between our two 


countries which give rise to prob- 
lems in our relations. Our views of 
society and its political, social and 
economic organization, our concep- 
tions of the individual and his role 


in society, and finally, our philo- 
sophical approach to the funda- 


sophicol approach to the funda- 
mental problem of ensuring peace 
and stability in the world, are very 
different. 

“These differences in outlook 
have been, and will continue to be. 
reflected in our internal and foreign 
policies. But despite these basic dif- 
ferences we must find ways to work 
together not only for our mutual 
benefit but for the well-being of all 
mankind.” 


Oil Imports 
Overtaken 


(Continued from Plage I) 


dollar. Some economists say that a 
devalued dollar is supposed to slow 
imports because foreign goods cost 
more, instead. Americans have 
been importing as much or more 
than before and paying higher pric- 
es. Some orders had already been 
placed and finding less-expensive 
suppliers takes time. Americans, 
having grown accustomed to for- 
eign-produced goods such as cam- 
eras and cars, are continuing to buy 
them despite higher prices. 

Government economists contend 
that the import surge will not last 
and that eventually the higher pric- 
es will slow down the imports. But 
asked when, they replied with esti- 
mates ranging from a year to five 
years. 

Compounding the trade imbal- 
ance has been a relatively poor per- 
formance in U.S. exports. Exports 
or raw materials in the January - 
May period rose only 2 percent and 
chemicals only 5 3 percent. But ma- 
chinery and transport equipment, 
the biggest item in U.S. exports, 
jumped 9 percent to $23.2 billion, 
manufactured goods were up 10 
percent and agricultural products, 
another export staple, rose 18 per- 
cent. 


10% Oil Decline 


During the five months, the 
country imported 1.2 billion barrels 
of oii" worth S15.9 billion, down 
from 1.34 billion barrels worth 


SI 7.6 billion a year ago. In fact, oil 
imports have declined by 10 per- 
cent over the past year — the only 
import category to do so. 

The President and administra- 
tion spokesmen have taken little 
public notice of the change in im- 
port patterns — • instead, they fol- 
low trie official line of emphasizing 
the size of oii imports in order to 
push the bqgged -down energy bill 
through Congress. 


And we fly to the following 
US cities: 

Detroit, Honolulu, Houston, 
Los Angeles, Miami, New York, 
Philadelphia (via Altair), 
Portland, San Francisco, 
Seattle, Washington. 


Not only is the 

Buenos Aires Herald 


Ran Antfs People. 

Their experience 
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the leading English-language newspaper in 
Latin America. It is also the most quoted 
newspaper printed in any language in Latin 
America. The reason is to be found in the 
Herald's forthright editorials, incisive news 
analysis and complete, but eoncise, mews 


coverage. 


Buenos Aires Herald 



is your medium if you want to penetrate 
Argentina and Latin America. 


Founded 1876 


Write to: Buenos Aires Herald 
Azopardo 455, 

1107 - Buenos Aires 
Argentina j 


Defected From Mugabe 

15 Rhodesia Rebels 


Are Asked to Return 




JOHANNESBURG. July 5 (AP) 
— ■ Bishop Abel Muzorcwu, chair- 
man of Rhodesia’s ruling Executive 
Council, .said todav rhat the !5 dis- 
sident members of guerrilla leader 
Robert Mugabe’s forces are wel- 
come to return to Rhodesia to .take 
part in the transition to black rule. . 

Bishop Muzorewa said that he 
knew 10 days ago about the defec- 
tion of 15 central committee mem- 
bers of Mr. Mugabe's Zimbabwe 
African National Union forces. 

The Rand Daily Mail todav re- 

f iorted that the 15 fled to Swaziland 
rom a Mozambique prison. They 
were seeking political asylum after 
being detained in April because 


.not known. Mewl of the dissidents 
were arrested in Zambia in March. 
1975. and held -until October. 1976. 


when they went to join Mr. Mu- 
gabe in Mozambique. 

Or the split in- Mr. Mugabe’s 
ranks and the recent death of Nko- 
mo rival Alfred Mangena, Bishop 
Muzorewa said. “We have nevuf 
hod it so. good.” He said that if free 
elections were held now. with ail 
parties represented, the guerrillas 
would be defeated, “k would he a 
walkover.” 

The attempted assassination in 
January of Mr. Mangena in Lusa- 
ka. he said. . was proof that Mr, 
Nkomo’s ranks were split Last 
week, guerrilla forces in Zambia 
announced that Mr. Mangena was 
killed when he stepped on a Rhode- 
sian . land mine. However. Bishop 
Muzorewa contended that Mr. 
Nkomo's followers “finished him 
off.” . - 

In Salisbury, the defection report 
was greeted with pleasure but gov- 
ernment sources said that, they 
knew of no requests by members of 
the group to return to Rhodesia. 
Bishop Muzorewa said, “We wel- 
come these people. I hope they 
don**t waste time going somewhere 
rise and come home.” 

A nationalist source in Rhodesia 
said that the group probably would 
go to Britain and watch Rhodesian 
developments. 


they differed with Mr. Mugabe 

about relations with Joshua Nko- 


mo. ostensibly his co-leader in the 
Patriotic Front alliance. 


Francisco Letamendia, a Basque deputy in the Spanish parliament, requests a minute of 
silence in memory of wife of Juan Echave, killed in attack by terrorists in France. 


Basque Demonstrators Attack 2 French Consulates 


MADRID. July 5 (UPI) — 
Demonstrators protesting the 
shooting of former Basque guer- 
rilla leader Juan Echave threw 
firebombs at the French consu- 
lates in the northern cities of San 
Sebastian and Bilbao last night. 

The demonstrations followed 
memorial ceremonies for Mr. 
Echave's wife. Rosario, who was 
killed Sunday night in the attack 
in which Mr. Echave was serious- 


ly wounded. The shooting oc- 
curred across the French border 
in Saint-Jean-de-Luz. An obscure 
Spanish rightist group calling it- 
self “Triple A" claimed responsi- 
bility for the attack. 

In the Cones in Madrid, 
Basque deputy Francisco Le- 
tamendia requested a minute or 
silence for the incident. Bars, 
stores and factories closed in Mr. 
Echave's hometown of Mondra- 


gon and there were shutdowns in 
Vergara and nearby villages. Mr. 
Echave was a leader of the 
separatist organization ETA. 


Defectors Arie Karanganv 
Mr. Nkomo. whose forces are 
based in Zambia, heads one wing 
of the Patriotic Front: Mr. 
Mugabe, whose forces ore based in 
Mozambique, heads the other. 

It was not known what effect the 
defections of the 15 — members of 
the Kanrngn Taction within the 
Shona tribe — would have on the 
guerrilla war or moves in Rhodesia 
to implement a peaceful transition 
to black rule by Dec. 31. Rhodesian 


to black rule by Dec. it. Khouesian 
politics are divided among Mr. 
Mugabe. Mr. Nkomo and the bira- 


!n San Sebastian, firemen ex- 
tinguished flames in the consu- 
late started by a firebomb. The 
firebomb in Bilbao did not go off 
and caused no damageJn anoth- 
er Basque town. Fuemerrabia. a 
bomb injured two policemen. 


Mugabe. Mr. Nkomo and the bira- 
cial coalition government in Salis- 
bury. 

The defectors include three men 
in Mr. Mugabe's military’ high com- 
mand. Gen. Joseph Chimurenga; 
Henry HamidziripL manpower sec- 
retary, and Rugare Gumbo, public-' 
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ity secretary. The size of Mr. 
Mugabe's central committee was 


Changes 


Experts See Peril to Oil Lanes 


Eritrea Held Key to Communist Threat in Africa 


By Drew Middleton 

NEW YORK- July 5 (NYT) — 
U.S. and West European intelli- 
gence analysts and military plan- 
ners are saying that the Soviet- Cu- 
ban movement toward Eritrea is 
the most important strategic devel- 
opment facing NATO. 

The establishment of Soviet air 


say. Included were helicopters, 
fighter aircraft machine guns, mor- 
tars. rifles and ammunition, and a 
wide variety of military vehicles. 

U.S. intelligence* officials have 
said that Ethiopia -has received 
more than 61,000 tons of this mate- 


The consensus among NATO 
military analysts is that the Soviet 
Union is pursuing two long-term 
aims in Africa. 


Bases for Fleet 


riel this year. NATO intelligence 
sources also report that Soviet and 


power on the Red Sea at Massawa. 
Eritrea, would create a direct threat 
to Saudi Arabia — whose capital. 
Riyadh, is 800 miles from Massawa 
— and to tanker traffic passing out 
of the Gulf through the Strait of 
Hormuz. 

In the developing military situa- 
tion resulting from Soviet initia- 
tives in Africa, the sources say. So- 
viet and Cuban activities in the 
Horn of Africa are far more dan- 
gerous to the West than Commu- 
nist operations in sub-Sahara Afri- 
ca. 


EasL German technicians have been 
directing construction of military 
airfields in Ethiopia. 


HigNy Significant 


As Gen. Johann von Kielman- 
segg, a former West German com- 
mander in the Atlantic alliance, put 
it: “Responsibility for the Shaba 
invasion is a political point. The 
movement into Ethiopia is a mili- 
tary operation of great signifi- 
cance.” 

East bloc ships and transport air- 
craft have delivered more than 
120,000 tons of military equipment 
to a dozen African countries this 
year, UJS. and European officials 


U.S. Response Debated 
Concern over what the United 
States can or will do about the situ- 
ation is strong among European 
leaders as Soviet power approaches 
the Gulf, the source of oil for most 
of Western Europe and Japan. 

“We know what the United 
States can do.” said Manfred 
Worner, chairman of the armed 
services committee of the West 
German parliament “The question 
is whether the United States will 
have the will to do it if there is an 
open Soviet challenge.” He empha- 
that he was uuking of a more 
positive U.S. position on Soviet op- 
erations in the Horn of Africa, and 
not of intervention. 


Allied leaders, including Gen. 
Alexander Haig, the NATO com- 


mander. avoid discussion of mili- 
tary intervention in the area, 
although, under the North Atlantic 
Treaty, the horn is within the alli- 
ance's potential theater of opera- 
tions. 


The first is to establish military 
bases from which the two most 
powerful oil-producing states. Sau- 
di Arabia and Iran, and the oil 
routes out of the Gulf could be 
threatened. The Russians already 
have use of the airfield and base 
facilities at Aden, in Southern 
Yemen. 

The Russians are believed to 
want to base a fleet at Massawa 
and As&ab. Analysts say that the 
Russians have moved a floating 
drydock from Berbera, in Somalia, 
from which they were evicted last 
year, to an island near Massawa. 
The goal would be to control the 
southern entrance to the Red Sea 
leading to the Suez Canal and isru- 
eL 

The Soviet Union’s second aim is 
to achieve a position in sub-Sahara 
Africa that would enable it and its 
African client slates to control the 
flow of strategic raw materials to 
Europe, analysts say. 

West Germany, for example, im- 
ports all its tin and manganese, 99 
percent of its titanium and 85 per- 


cent of its aluminum from Africa. 
A recent German report noted the 
danger or the emergence of regimes 
along the sea route around the 
Cape of Good Hope. that “could, 
unilaterally or with Soviet prompt- 
ing. interrupt the flow of strategic 
materials to Western Europe." 

Soviet moves in Africa have de- 
pended on the air transport force us 
much as on the availability of Cu- 
ban troops, analysts say. The nomi- 
nal strength of 'the force is 1. 500 
craft, or which the long-range An- 
tonov 22 and Ilyushin 76 are em- 


ployed on the longest flights. The 
Soviet air force is said to nave used 


Soviet air force is said to nave used 
the civilian airlines of Bulgaria. 
Czechoslovakia. East Germany. Po- 
land and Hungary as well. 


China Gets 


Fast Food 


(Continued from Page 1) 


clerk which combination you pre- 
fer. and then he scoops up every- 


(Continued from Page II 

Associate Justice John Paul Stevens 
on 81 percent. 

.As has been true for a number of 
.years, the court's two leading liber- 
al Democrats, Associate Justices 
William Brennan Jr. and Thurgqod 
Marshall, voted together consist- 
ently. in 81 percent of the- cases. 

Justice White joined them about 
three-quarters of the time, some- 
what more frequently than in the 
past. 

-v Beginning in ly72-73. their first 
full term together on the bench, the 
Nixon appointees voted together 
frequently, reaching a high of 75 
percent unanimity the next term 
and tapering off to 67 percent lust 
year, (hi virtual! v every such occa- 
sion. they formed the nucleus of the ... •, . 

majority. During the term that 
etnsed Monday, they only agreed 
48 times on 133 votes, for 36 per- 
cent. , 

Their new independence was 
equally dramatic in criminal cases. 

Two years ago they voted as a bloc 
on 84 percent of" such cases. Iasi 
year i*n 68 percent, but this year on 
only 37.5 percent. 

In areas other than criminal law. 
the court’s relative unpredictability 
did not appear to. produce any 
more liberal results. .Last term the 
justices decided 8 out of 13 discrim- 
ination cases for the minority par- | Ht’.rji 
licipant: in the two preceding 


thing — an egg. vegetables, season- 
ings, perhaps a litUe meat — and 


licipant: in the two preceding 
years, thev had ruled that wav in « • i» 

"of 15 and '1 1 or 16 cases. 11 1'-’ * ’ 

‘Media Cases- 


Israelis Get 


Text ot Proposals 


Egypt Plan 


CAIRO. July 5 (NYT) — The following is the official English 
language translation of the new peace proposals that Egypt has 
given to the United States and Israel: 

Proposals relative to withdrawal from the West Bank and Gaza 
and security arrangements. 

• The establishment of a just and lasting peace in the Middle 
East necessitates a just solution of the Palestinian question in all its 
aspects on the basis or the legitimate rights of the Palestinian peo- 
ple and taking into consideration the legitimate security concerns 
of all the parties. 

■ In order to ensure a peaceful and orderly transfer of authority 
there shall be a transitional period not exceeding five years at the 
end of which the Palestinian people will be able to determine their 
1 own future. 

• Talks shall take place between Egypt. Jordan. Israel and repre- 
sentatives of the Palestinian people with the participation of the 
UN with a view to agreeing upon: (a) details 'of the transitional 
regime: (b) timetable for the Israeli withdrawal; (c) mutual security 
arrangements for all the parties concerned during and following the 
transitional period: (d) modalities for the implementation of rele- 
vant UN resolutions on Palestinian refugees; (e) other issues con- 
sidered appropriate by all parties. 

• Israel shall withdraw from the West Bank (including 
Jerusalem) and the Gaza Strip, occupied since June 1967. The Is- 
raeli withdrawal applies to the settlements established in the occu- 
pied territories. 

• The Israeli military government -in the West Bank and the 
Gaza Strip shall be abolished at the outset of the transitional peri- 
od. Supervision over the administration of the West Bank shall 
become the responsibility of Jordan and supervision over the ad- 
ministration of the Gaza Strip shall become the responsibility of 
Egypt. Jordan and Egypt shall cany out their responsibility in co- 
operation with freely elected representatives of the Palestinian peo- 
ple who shall exercise direct authority over the administration or 
the West Bank and Gaza. The UN shall supervise and facilitate tile 
Israeli withdrawal and the restoration of Arab authority. 

• EgyP 1 and Jordan shall guarantee that the security arrange- 
ments to be agreed upon will continue to be respected in the West 
Bank and Gaza. 


(Continued from Page 1) 

the West Bank and the Gaza Strip 
shall be abolished at the outset of 
the transitional period-” Mr. Sadat 
calls for a transition period of no 
more than five years — the same 
time, although unqualified, men- 
tioned by Mr. Begin in his plan, 
which calls for a system of civil au- 
tonomy for the Palestinian Arabs 
while Israel retains a military pres- 
ence for security purposes. 


dumps it inti) an old issue of (he 
People’s Daily that is rolled up like 
a cone.” said Julie Munro. a Cana- 
dian journalist who recently con- 
cluded a two-year stint in Peking. 
“Everything is ready for the wok.” 

China has developed instant rice, 
dried noodles and ready-to-serve 
foods although until now such 
products were deemed fit only for 
export to places like Hong Kong 
and Japan. 

In North China, where wheat 
noodles and a kind of steamed 
bread called “man tu" are staples, 
several factories have perfected an 
infrared method of producing dried 
instant noodles, the People’s Daily 


In coses involving the news me- 
dia and First Amendment rights 
generally, the court handed down 
five decisions placing limits on 
freedom of information and three 
opposing such limits. During the 
two preceding terms, the court had 
decided most such cases in favor of 
freedom of information. 

During the term, the justices re- 
versed 67 percent of the decisions 
by lower courts that they accepted 
for review, slightly more than their 


reported. Those from the Peking 
Food Product Industrial Research 


Regin's Plan 

Mr. Begin’s plan places Israel's 
claim or sovereignty over the West 
Bank and Gaza m abeyance for five 
years but does not forswear that 
claim. 


The Egyptian wording appears 
murky on whether there could be 
some sort of continued Israeli mili- 
tary presence in the territories dur- 
ing the five years oultined by Mr. 
Sadat. Mr. Begin's civil-rule" plan 
would, in effect, abolish the current 
military government in the West 
Bank and -Gaza where it currently 
has jurisdiction over every major 
aspect of life such as health. -educa- 
tion and welfare. 


Despite the recent friendly visit 
of Vice President Mondale, the fs- 


raelis are worried that a major 
round of U.S. pressure on the Be- 
gin administration is forthcoming. 
They are also concerned about 
being boxed into a position where 
they appear to be the impediments 
to progress in the peace efton — in 
effect losing Lhe international pub- 
lic relations battle that has figured 
so prominently in the Sadat visit to 
Jerusalem and its aftermath. 

One aspect of the Sadat proposal 
certain to be rejected by Israel out 
of hand is a call for Israeli with- 
drawal from East Jerusalem. 



Food Product Industrial Research 
Center “taste the same as 
homemade noodles." the newspa- 
per said, but at 36 cents a pound 
are "generally speaking a bit expen- 
sive" for the average worker. 

Instead noodles are only a stop- 
gap measure, however. Peking 
would like to convert its northern 
population to leavened bread. A 
loaf of bread is practically un- 
known in China outside Lhe hotels 
that cater to foreign tourists, but 
the People's Daily said that it is the 
answer to the fast-paced life of the 
new- China. 

But not even the optimists in Pe- 
king harbor any hopes of convert- 
ing the rice-eating population south 
of the Yangtze River to bread. “To 
introduce bread to the rice-pro- 
ducing areas would be to defy reali- 
ty.” the editors said. 

Instead they favor factory-pro- 
duced rice noodles and instant rice. 
A package of dehydrated rice de- 
veloped bv the-Wu She Light in- 
dustry College comes with a turnip- 
based sauce and seasonings, costs 
20 cents and needs to be boiled for 
only six minutes. 

■ Las A/ifUftn Times 


court tends to agree to near more 
cases that its members believe may 
have been decided wrongly below. 

As a result of this reversal rate, 
most circuits of the U.S. Court of 
Appeals find their decision rqected 
by the Supreme Court more often 
than not. This term, only two cir- 
cuits — the First in New England 
and the Fourth in Maryland. Vir- 
ginia. West Virginia and the Carol!- 
nas — 1 had more of their decisions 
affirmed than reversed. 


Frequent Reversals 


The most consistently reversed 
were the Ninth Circuit on the Wes) 
Coast, which lost 13 of 14 cases, 
and the Seventh in Illinois. Wiscotf 
sin and Indiana, which lost 10 of 
ii, • • ; •• 

in past terms, Justices Brennan 
and Marshall have consistently 
been the most frequent dissenters. 



but this year Justice Rehnauist was. 
He is generally regarded as the 


2 W. Germans Jailed 
In Child’s Abduction 


The ranking official who ex- 
pressed disappointment at the 
Egyptian plan, which had been out- 
lined in recent weeks by Mr. Sadat 
on a number of occasions, said 
“nevertheless we are going to Lon- 
don because we don’t want to leave 
any possibility unexplored of. re- 
suming direct negotiations. Once 
you get back to the conference 
table all sorts of factors might 
evolve." 


HAMBURG. West Germany. 
July 5 t AP) - Two men were sen- 
tenced to a total of 19 years in pris- 
on today for kidnapping a 4-year- 
old hoy in October. The terms were 
10 years for car dealer Hans Juer- 
gen- Wilsdorf. 26. and nine Tor Juer- 
gen Petersen. 25. who was picked 
up -soon after the crime in London. 

They wen; convicted of abduct- 
ing Felix Wessel, whose mother 
Christine was a friend of Wilsdorf. 
They released the child after col- 
lecting a ransom of a million marks 
(ab.MitS5D0.0fJ0). 


most conservative man on the • '• 

bench - . He voted against the majori- 
ty 36 times, compared to 34 for Jus- 
tice Brennan and 32 for Justice 
Marshall. During the two preced- 
ing terms, the two Democrats dis- 
sented about 50 times each. 

Justice Powell emerged Tor the 
first time as. the most active autiior 
on the cuurt. writing 15 majority 
opinions and 32 others either con- 
curring or dissenting. The chief jus- 
tice apportioned the majority opin- 
ions evenly among his colleagues. 
wrtih each justice writing 13. 14 or 
15. 

' On the whole, the 1977-78 temi 
was just about as contentious as its ' 
predecessor, with 60 percent of the 
cases involving two or less dissent- 
ing votes and 40 percent involving - 
three of four. V 


Istanbul Educator Slain 

ISTANBUL. July 5 (API — A 
deputy director of a college on the 
Asian side of Istanbul was slain 
today, hit 14 times by gunmen [ir- 
inc; i'rom two moving cars, police 
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Slight Break Seen for Middle Brackets 


U S. Tax Bill Shaped for Votes 


By Edward Cowan 

WASHINGTON. 'July 5 (NYT) 
— With rare candor about political 
purposes, Treasury Secretary Mi- 
chael Blumenthal and several Dem- 
ocratic House tax writers are trying 
to shape a tax-cut bill whose chief 
virtue. all hands concede, would be 
its ability to attract Democratic 
votes. 

That appears to mean a bill that 
makes fairly even across-lhe-boani 
cuts in personal income taxes and 
no significant change in the 
“pragressivUy" of the tax table. 
There plight be a small shift how- 
ever, in the tax burden from those 
earning $20,000 to $30,000 a year 
to those in lower and higher brack- 
ets. 

People _ making $20,000 to 
$30,000 will be the ones hardesi-hit 
by the coming rises In the wage 
base that is subject to Social Securi- 
ty taxes, from $17,700 this year to 
$29,700 in 1981. if present law goes 
unchanged. These are the voters 
who have been clamoring most 
about taxes, members of Congress 
say. 

An early attempt to draft a $15- 
billion tax-cut bill, to include 510 


billion for individuals and $5 bil- 


be some 


lion for corporations, was made a concedes a high Treasury Depart- 
few days ago by Rep. Joseph ment official, but perhaps only 


Fisher. D.-Va.. an economist and 
member of the Ways and Means 


$400 million worth rather than the 
$2 billion cut proposed by Rep. 


Committee who often works closely William Steiger. R.-Wis. 


with the Treasury Department. 
Rep. Fisher's bill an aide said. 


Would Mr. Carter go along? The 
treasury official carefully nored 


would have given about one-third that the president had not ruled out 


of the reductions to individuals in any captraj-gams tax cut, only tne 
the $20,000-to-$30,000 bracket. Steiger approach and the modified 

Quiet' Meetings If?* 00 P^posed by a Ways and 

x: 7^ Means Democrat. Rep. James 

The version that wiU go before Jones of Oklahoma. Both would 
the Ways and Means Committee in benefit chiefly high-bracket tax pa y- 
the week of July 17 — or later — ers. Tbe indications are that the 
could be different. Mr. Blumenthal White House might go along with 
has been meeting quietly . with an exemption of $10,000 of capital 
Ways and Means Democrats, sin- gains from the 15-percem oiini- 
gly and in groups of two and three, mum tax. in addition to the basic 
to forge a Democratic majority for exemption of $1 0.000 of oLher pref- 


any capital-gains tax cut, onl\ 


a lax bill that the White House can 

live with. 

There are two considerations. 
The first, according to an aide to 


erence income. 

Chairman's Task 

Mr. Bluraenthal's unannounced 


In 36% of Cases 

U.S. 'Pot’ Contaminated 
By Herbicide, Study Says 

By Janet Banaile 


Fisher, is “where does the distribu- meetings have caused talk bn Capi- 
tion of the tax cut have to fall — to! Hill because he seems to have 
what income brackets — to attract assumed the task usually taken on 
the votes?” The second is to ex- by the chairman of the committee, 
elude from the bill the type of capi- A1 Ullmaru D-Ore. Indeed, accord- 
ed -gains tax reductions denounced ing to a veiy well-placed House 
by President Carter on national Democratic source; Rep. Ullman is 
television last week. There proba- concerned that it will appear that 

he is not running his own commit- 


WASHINGTON, July 5 (NYT) 
— A preliminary government sur- 
vey shows that 36 percent of tested 
marijuana samples contain some 
residue of the highly poisonous her- 
bicide paraquat. But there was little 
evidence of any widespread fear 
among the thousands of smokers 
who converged on the nation's cap- 
ital yesterday in what has become 
an annual publicity cam paig n for 
legalization of the substance. 

The herbicide is sprayed on mar- 
ijuana plants in Mexico' in ah eradi- 
cation program that began three 
years ago and has been supported 
by more rhan $35 million in U.S. 
.aid. 

Sam Pate of Denton, Md., said. 
”1 just don't smoke Mexican.” A 
nurse from Bowie, Md.. had anoth- 
er solution. “Sure. I'm worried 
about it,” she said. “But I take my 
chances. 1 never buy off the street I 
only buy Train my friends or else 
grow it myself." 

Possible Ling Damage 


of paraquat poisoning. But at least 


The Ways and Means chief la- 
bored quietly and patiently for 
weeks to put together with' Rep. 
Jones a compromise bill that com- 
bined tax cuts, some of the Carter- 
sponsored tax reforms and the 
modified version of Rep. Steiger's 
capital-gains tax relief. 

Rep. Ullman has warned the ad- 
ministration that the strategy laid 
down by Mr. Blumenthal could 



Trails in Readers , Revenue 


London’s Observer 
Faces Grim Future 

By R.VP. Apple Jr. 

LONDON. July 5 (NYT) — Fleet er. as compared to an hour and a 
reel sources reported yesterday half for the centrist Sunday Times. 


Street sources reported yesterday 
that The Observer, perhaps the 
world’s most admired Sunday 
newspaper in Lhe two decades im- 
mediately following World War H. 
is in peril. 

Observer executives are gathered 
in Aspen, Colo., for a board meet- 


by more rhan $35 minion in U.S. snjoked in tms country, comes in 
aid. across the border. 

Sam Pate of Denton, Md., said. The Mexican program backfired 
“1 just don't smoke Mexican.” A when it became apparent that 
nurse from Bowie, M<L, had anoth- sprayed plants wav being harvest- 
er solution. “Sure. I'm worried ed before they died. There is no 
about it,” she said. “But I take my way to tell whether the marijuana is 
chances. 1 never buy off the street I contaminated, since it looks, tastes 
only buy Tram my friends or else and smells just like the uncontami- 
grow it myself." nated kind. 

n * -ia-T n Washington police ordered full 

Possible Limg Damage mobilization to cope with yester- 

The preliminary survey was con- day’s crowd which they estimated 
ducted by the Center for Disease at 4.000 persons. A police spokes- 


several hundred persons who lead to a debacle for the adminis- 
smoked samples shown in the la bo- tration on the House floor, 
ratory tests to be contaminated 

have experienced suspected acute r 

symptoms, including sores in the ^ 

mouth, burning throats, cou&hing ~ 

up blood, chest pains or difficulty -w-f • • nr- r 

in breathing and headaches and tm J?1"U 

dizziness. 

The survey also found that the D w , , - c „ 

contaminated substance was By Walter Sullivan 

spreading across the country from HONOLULU, July 5 (NYT) — 
the Southwest, where the bulk of A geneticist here believes that he is 
Mexican marijuana, estimated to zeroing in on the most critical step 
represent 60 percent of all that is in evolution, the moment when a 


* IMstf Pro Imamekcnoi 

Bucky Cox, all of 5 years old, runs for the finish line In a 
marathon race, aO of 26 mOes long, held in Junction City, 
Kan., on Independence Day. He imofficialty broke the 
world record for a child under the age of 6, finishing the 
race in 5 hours 25 minutes and nine- ten tbs of a second. 


amounts or capital bv its U.S. own- 
ers, The Observer has so far failed 
to make the needed gains on The 
Sunday Times, its principal rival in 
the “quality" sector of the market. 
It still trails in readership, revenues 
and influence. 

One informant said that labor 
troubles had set back the newspa- 
per's recovery program so severely 
that most of the money set aside 
for a five-year plan had been con- 
sumed in only 18 months. Although 
np key Observer officials were 
available for com menu other mem- 
bers of the staff said that they ex- 
pected no sudden sale or closing. 

The situation is sufficiently diffi- 
cult. however, that one despondent 
editor confessed recently that he 
saw no real future for the newspa- 
per. 

Saddened Supporters 

Among the movers and shakers 
of the moderate left, for whom and 
to whom The Observer has tradi- 
tionally spoken, heads are shaken 
sadly. Many of them confess that it 
Lakes them on!y,half an hour to get 
through their copies of The Observe 


Some months ago at an Observer 
banquet, an executive of the news- 
paper was seated next to a reporter 
whom he did not know. The report- 
er asked when the newspaper 
would begin to turn a profit. "Not 
in the foreseeable future," replied 
the executive, but the Americans 
would surely keep it going. 

In a sense. The Observer was the 
creation of a great editor named J. 
L. Garvin. But it was in the post- 
war period, under the editorship of 
David Astor. that The Observer be- 
came the unquestioned journalistic 
voice of British liberalism. With 
writers such as Alistair Buchan on 
Washington, Colin Legum on the 
Commonwealth and Edward 
Cranks haw pn Soviet affairs, the 
newspaper was read and heeded 
throughout the English-speaking 
world and beyond. 

Out of Gas 

But by the 1970s it was running 
out of gas. Some of its stars had left 
and others were tired. It had lo&i a 


Geneticist Measures 'Distance’ Between Species 


Hawaii Fruit Flies May Hold New Key to Evolution 

By Walter Sullivan possible in part by precise knowl- “ Fruit flies inhabiting the 

wtAi i ii i i i..K. « /viv-T'i edge of the island chain's formative / , Hawaiian volcanoes are large, slow- 

SSHi iL Sc *““lablt According to the gener- yj/ZJ j breeding varieties, in contrast to 

ally accepted theory? the Hawaiian 1 * ^ 0 k** often used in labor 

^uriomlheSS^t ^ JZSFSSZ JF1A } /Kd 


By Walter Sullivan possible in part by precise knowl- 

urvMrw i ii 1 1 < /wv-n “fee of die island chain’s formative 

HONpLULU, July 5 (NYT) — timetable. According to the gener- 
k geneticist here believes that be is accepted theory, the Hawaiian 

irang in on he most cmicd step f ave forra £, progressive!, 

a evolution, th e mo ment when a as lhe floor of the Pacific Oceai 
species spins to become two. drifts norths over a “hot spot” 

The goal of Dr. Hampton Car- d in y* earth, 
sou. or lhe University of Hawaii, vs ‘g uptioIU rrom ^ hot sp 0I pr0 _ 
to see how. on the molecular leveL du eed each of the islands, the Juge 

this split occurs. island of Hawaii now being over 

Dr. Carson, who was an assoc.- ^ Uva nows 00 fl awaii 

. aejrirSES! «!■ « u* w back 


j&k 


Dobzhansky a pioneer in genetic 7SS06 ^ ud «hUtod n 


research with fruit flies, works with 
fruit flies that inhabit the rain fer- 


tile northwest becomes older. 
Oahu, on which Honolulu is situat- 


Control in Atlanta after a govern- man described the protest as rela- 
ment announcement in March that tively tense although no arrests for 
regular users could suffer potential- the possession of marijuana were 
for irreversible lung damage if their made. 

marijuana was contaminated by The disease center undertook the 
paraquat. study a month ago. two months af- 

Offi rials at the disease center ter Joseph Calif ano Jr~ the secre- 
said that they have found no evi- tary of Health. Education and Wel- 
dence yet to link the smoking' of fare, warned the nation’s estimated 
tainted" marijuana with symptoms 16 million marijuana users that 

they could suffer “measurable lung 

"or » v~nr J impairment after several months" 

ijWette L.nargea if they smoked daily three to five 

marijuana cigarettes contaminated 

As Spy in Russia 450 pam ■** mmion 

STOCKHOLM, July 5 (UPI) — 

A 54-year-old Swedish tourist vaca- n rrx i 

tioning m the Soviet Union has Ii6pOri6r J. 3LKCS 
been charged with spying, Swedish 1 
Foreign Ministry officals said FrOWl 

today. T awtxw 

The man, of Latvian origin, was -a «- 

pn a tour which am ved in Tallinn. JvlOSCO'W UlXtTffC 

in the Soviet republic of Estonia, C L . 

on June 7. He failed to appear June BOSTON, July 5 (UPI) — Craig 
12 when the rest of the tourist party Whitney, The New York Times 


.1 1 * r yr| VOIIU. VII **iUVU A1UUUIU1U JO 

ests on the chilly slopes of 12 ^ b 3 years oId 

Hawaiian volcanoes. His i recent .in- Kaual bevond it, is about 5.7 mil- 
vestigauons have focused on eight Bon yeare old. 
species that are related but geneti- 
cally distincL Protein Patterns 

TJe species are isolated from The genetic distance between 
each otiier by water and distance. fniit fly species is estimated in 
In this respect, the work is renuni- terms c f detent to which cfaar- 
scent of ihcclassic observations of acteristic proteins in their bodies 
^ e . Uh^fics Darwin when he have been altered by substitutions 
yi»ted the Galapagos Islands early aJ on g the chains of amino acids 


in the last century. 

Darwin found that on each 
island, the finches had evolved in 
independent ways. These observa- 
tions helped to lay the basis for his 
evolution theory. 


that form such molecules. 

To gauge the change, a solution 
of proteins derived from a species 
of fly is subjected to an electric 
field. The proteins move through a 
gel at. speeds determined by the 
weight of each molecule. When the 
current is switched off. the proteins 


are distributed in a characteristic 
pattern that can readily be com- 
pared to protein patterns from 
other species. 

Since font flies from the slopes 
of actively volcanic Mauna Loa are 
presumably the most recently 
evolved, a species from there has 
been used as the reference point for 
comparison of the other species. 

It has been found that, in strik- 
ingly systematic fashion, the genet- 
ic distance increases with the age of 
the volcanic habitat of each species. 
As Dr. Carson puts it, this shows 
that the proteins undergo a “clock- 
like” change at a rale of about I 
percent each 20,000 years. 


Reporter Takes 
Vacation From 


U.S. Report Says Social Security Files Open- to Abuse 


was to return home. 


Moscow correspondent has re- 


Soviet authorities told the Swed- turned from the Soviet Union, 
ish Foreign Ministry that the man where he and another American re- 
had been arrested June 23 in Riga, porter have been charged with 
the capital of the republic of Lat- slandering Soviet television, 
via. and charged with espionage. If Mr. Whitney, speaking from the 


found guiltv, he could be sentenced home of his parents said today that 

n m *• _ _ _ -1 k.« ■■Min' An h MAfimirKl caLatImIpA 1 


island Age factor current is switched off. the proteins percent each 20,000 years. 

In his Hawaiian research. Dr. 

Carson has measured the “genetic Weaknesses Seen 

distance" that separates the eight ■ 

fruit fly species, and has found that 

JSSffiSSillt U.S. Report Says Social Set 

land chain. J. •/ 

The implication is that as new is- _ . , . , _ ..... . rr - 

lands form in the chain, they are By David Burnham cialSecuriiy Administration offic- 

inhabited by flies that have become WASHrNOTON Inlv 5 fNYTt ^ were: 
slightly different from those on the _■££ Socid Securi^ AtoiES 
.nearest island and progressively Uon's financial and medical files on 

been nntde *** ^ 

misuse,” according to the General . With a few exceptions, indi- 

Fiedler Leads the miened 


those often used in laboratory er reporter. Mr. Cater, the author 
genetics. There may be only two a highly acclaimed 1959 book 
generations a year, making for called "Tne^ Fourth Branch of 
slower evolutionary change. Yet the Government,” had worked for Re- 
rate deduced by Carson S l5 times porter magazine and for the John- 
fast er than, that found in another 5011 ad m i n istration. Later he be- 
foul fly study. came involved with the Aspen In- 

Mfi, ' i, ' stitute in Colorado and with its 

What he said excited him most, ,.u:„r 4„ri..-mn 

AatonAe chairman of the Atlantic Richfield 

that on the slopes of Mauna Loa a Co nr Aren nne nf the mainr nil 
tokib the cvoKonnty road mtsht ° f ^ maj ° r 0,1 

Fruit flies from different local Arco Takeover 

popriations onthat gjant moun- ln short order< ^ hdp of 
tarn, about 14,000 feet high and 50 ^ Goodman, a lawyer. Mr. 
miles wide at its base, appear to be C ater and Mr. Harris arranged for 
identical in lemis of chromosome Arco to take over the foundering 
appearance and electrical analysis newspaper. Mr. Cater was installed 
of their proteins. Bui they show dif- & fob- Anderson's London repre- 
ferent genetically determined sen la live — as the publisher! in 
behavior. • U.S. terms. A board was set up that 

Females from one side of the included Mr. Cater, Lord Good- 
mountain shun males from the man. Mr. Astor and Frank Stanton, 
other side. This behavior is as- the retired president of CBS. Some 
sumed to be genetically deter- old-timers on the newspaper were 
mined, implying an evolutionary dismissed, and new blood was 
parting of the ways, ln that case it introduced. Wider scope was given j 
may be possible, through more to some of the reporters already on 
precise analyses, to identify the the staff, indudiitg the political edi- 
genetic level at which this is taking lor. Adam Raphael, 
place. In addition, enormous sums of 


Weaknesses Seen in Computer System 


By David Burnham cial Security Administration offic- 

“■-"^e’Sputersyaemwnndc 
The Social Secure Adnumstra- signed so that the bdnef id ary files 
uon s finanaa I and medical files on ^ be created , ^ weU ^ ^eried. 
millions of Amencans are not from mos[ of 3.900 tern tinals in 


to 15 years in jaiL 



$231,750.00 
|for only $2.50 

i n t he .\ 1 A L I A 
NATIONAL LOTTKKV 


he was on a previously scheduled 1 
vacation and plans to return to 
Moscow. 

He would not discuss his Soviet 
court case otiier than to reaffirm 
that he and Harold Piper of the 
Baltimore Sun plan not to partici- 
pate in the triaL 

Mr. Whitney and Mr. Piper are 
accused of slander for articles they 
wrote in which unnamed dissidents 
were quoted as doubting the au- 
thenticity of a televised confession 
by a convicted dissident. 


Fiedler Leads 
50th July 4th 
Boston Concert 


•> “V * “ keeping, the GAO said that it had 

■--j g-* - found four broad security 

Jooston concert weaknesses in lhe huge computer 

system used by the government to 
BOSTON, July 5 (Reuters) — Ar- operate the federal retirement and 
thur Fiedler received 500,000 signa- disability insurance programs and 


misuse, according to ibe General . With a few exceptions, indj. 
Akou none Office. vidual employees can gain access to 

In addition to the alleged informaiion in the files and 
shoncommgs in the Social Secimty even create new files without being 
Adnumsoauons physical record- requ ired by the computer to identi- 


Ginsburg’s Wife 
Says Moscow to 

(authorised by ibe OomrunnK Loaerirt |L>mn TTie r Ti*ial 

194(1). EASY and INEXPENSIVE w play). JXIB M. M. A(U 

BIG PHIZES far 4 small suke. YOU can win »/rvcr-v~m/ « ,npn T hn 

3 prttts to 3 separate drawn fare lht follow- MOSCOW, July 5 (UPI ) TJlC 

fogprito wife of Alexander Gmsburg, the 

1 x su8.M0.00 1 x si amsQ Soviet human rights activist who 

s * s 23 .rtz.oo ini Y.nAxw has been held incommunicado for 

and mmy oifan Tannins faoi sizoAi 10 more than a year, said today that 

r,rssss: sr ? 1145 ^ ^ 

and paid In any ciuirary. anywhere In begin OH Monday. 

«nocs twiftdmrt- Inna Gmsburg told western re- 

e acm ion cry ntkn plays in alt avail able porters that a Soviet defense lawyer 

draws at lime of purrhasc. You can emer ih* Informed her of the start of her 
hmcry any. nmr you ware no maner when husband's trial on charges of anti- 

»™ bays. each deket has m equal chance Soviet activities. Mr. Ginsburg. 

if convicted, will be the third Soviet 
. c— a _ acuvist to go on trial vn the last two 

Sena your Order Form months. He has been held incom- 
TODAY municado since his arrest in Febru- 

Eixksr fhrvuc/cjnhandnwU (o ary of last year. 

; Before his arrest, Mr. Ginsburg 

po a™ 18*. v*jktu. vuii* Biaiipr was a leading figure in the unoffi- 

h mm ih wm mm mm 0 dal Moscow group that monitors 
ticket orbsk kwm Soviet compliance with the human 

I enrine- £*£££»** : . . righ is provisions of the Helsinki 

uss 11 00 br ii ikifls _ accords. 

ixs sooo iw 2« tickets .For several years, he adminis- 

lered a fund es^^ed by exiled 
wr^wveiererenxreyMwcfcoke) +9* soviet aiuhor Alexander Solzhen- 

— ^ itsyn to aid the families of impris- 

. — - oned dissidents. Because be already 


tures from well-wishers in 24 red- 
bound volumes last night as he con- 
ducted his 50th annual American 
Independence Day open-air con- 
cert here. 

The white-haired, still vigorous 
conductor was cheered repeatedly 
by a crowd of more than 10,000 
people who braved rain and drizzle. 


to provide administrative support 
for the Medicare program. 


fy themselves. 

• The system employed by the 
Social Security Administration to 
lock its advanced computer termi- 
nals frequently is ineffective and no 
locking procedures have been 
adopted for an older but still wide- 


The Social Security Adrainistra- 056x1 communication network. 


tion. which stores records on more 


In many offices, computer 


than 170 million Americans, is one and communication terminals are 
of the largest repositories of per- 
sonal information in the federal T , 
government. JUTlStS PrOtBSt 

File Contents „ __ _ 

Use of Toxic Gas 


The program featured patriotic Depending on the program, an 


selections and concluded with 
Tchaikovsky’s “1812 Overture” 
with pealing church bells, cannon 
provided by the Massachusetts Na- 
tional Guard and fireworks. 

Mr. Fiedler, 83. led his first con- 
cert on the banks of the Charles 


individual file may disclose a 

person’s life-term earnings, wages, Tn IT C Prison ft 
real estate holdings, marital status, m JT JT1&UU& 

drug and alcohol use and detailed GENEVA. July 5 (UPI) — The 
medical records. Internationa] Commission of Ju- 


HUM ■OtnJU.l 


begin on Monday. 

Irina Gmsburg told Western re- MyyrCL JXSStWeS 
porters that a Soviet defense lawyer J 
informed her of the start of her tt jr jr* 

husband's trial on charges of anti- C/*XY. Oft JLflCrgY 
Soviet activities. Mr. Ginsburg, ^ 

who faces up to 10 years in prison LONDON, July 5 (UPI) — Rob- 
if convicted, will be the third Soviet en Byrd, the U.S. Senate majority 
activist to go on trial in the last two leader, said today that he had a&- 
roonths. He has been held incom- sured Prime Minister James Cai- 
rn uni cado since his arrest In Febru- laghan that President Carter's diet- 
ary of last year. gy package will be approved by 

Before his arrest, Mr. Ginsbura Congress before the end of the 
was a leading figure in the unoffi- year. 

rial Moscow group that monitors Sen. Byrd, a West Virginia Dem- 
Soviet compliance with the human ocrat, also said that he had reaf- 
riahts provisions of the Helsinki finned U.S. pledges of continued 
accords. support for NATO. 

-For several years, he adminis- “I told the prime minister we are 
tered a fund established by exiled going to appropriate our share of 
Soviet author Alexander Sol2hen- the increased annual defense 
itsyn to aid the families of impris- spending,” Sen. Byrd said, “and we 
oned dissidents. Because he already are asking the Europeans to reeijv- 
has served seven years in prison for . rocate with their own share of the 
anti-Soviet activities, Mr. Ginsburg annual 3-percent ^increase agreed 
will be tried as a repeat offender. on in Washington." 


Mr. Fiedler, 83. led his first con- AccordiD S l ? 1116 “ lists today protested the use in U.S. 

cert on the banks of the Charles investigating prisons of what it called chemical 

^ commission 

wooden bandstand. ad»«juates«ainty has been prompt- appears to violate intema- 

ed in part by recent reports or So- tionally established standards for 
aal Security Administration em- the protection of prisoners” 
ployees improp«iiy manipulating -j n several documented cases, 
Bvt£i Assures *“ es fo r profit and one in- the use of gas in prison has resulted 

J stance m which a private company in death.” the Geneva-based com- 

T TV TC a fiounshing busmess by gain- mission said in its monthly journal. 

mg unauthorized access to federal 
medical records and selling the m- 


mission saia in its montniv journal, 
mg unauthorized access to f«leral It named the products as’chlorace- 
medic^ recoids and selling the in- tophenone, commonly used in tear 
formation to many of the nation s mace and .CN gas, and ortho- 
lai^sl insurance companies." chorobenzal malononitrile, better 
. °° n Wonman. acting rommis- ^ 0WQ as irritant or CS gas. 
aoner of the Spool Security ^ anide said that the gases 
Administration, said that the rq»rt were used against prisoners refus- 
recommended that procedures for - m a to leave their ceils or who were 
protecting the records of mdividu- disorderly in other ways, and not 
ak “d should be improved.” on]y to control riots or armed pris- 
We agree with that reepramen- oners. Despite a general beUef to 
dation, and we have already taken the contrary, it said, these gases 
steps to insure that personal infer- couid have serious toxic effects, 
mation in our computer system is “Chemical weapons are in wide- 
made more secure,” ne said. spread use in American prisons," 

a — tbe report said, regretting that ef- 

4 Problems fort * in the United Stat« to curb 

The investigation agency said it the use of gas against prisoners had 
had found four design and manage- met with only limited success. “A 


mation in our cor 
made more secure, 


computer syst 
ire” ne said. 


4 Problems forts in the United States to curb 

The investigation agency said it the use of gas against prisoners had 
had found four design and manage- met with only limited success. “A 
ment problems that led to security demonstration or concern by the 
weaknesses in the computer system international community might be 
that links the more than 12300 So- timely and appropriate." it said. 


situated where virtually any Social 
Security Administration employee 
can operate them. Even in offices 
where the terminals are situated in 
a single room, the agency found 
that “access to terminal rooms was 
not restricted to selected, designat- 
ed individuals such as data trans- 
mission personnel, the manager 
and the security officer." 

June Report 

In June a report by the investi- 
gating agency criticizing the lack of 
locks and personnel controls 
appeared to contradict assurances 
given Congress more than six 
months ago by the Social Security 
Administration. 

In a detailed statement describ- 
ing the communication safeguards 
last Dec. 14. Commissioner Wort- 
man informed Rep. John Moss. D- 
Calif.. that access to all communi- 
cation rooms “is on a need-to-know 
basis.” 

In contrast with the GAO find- 
ings. Mr. Wortman also contended 
that every terminal of his agency’s 
advanced computer system is capa- 
ble of being locked by a code-word 
program. 

In his December letter to Rep. 
Moss. Mr. Wortman also disclosed 
that the Social Security Adminis- 
tration regularly provides informa- 
tion about an individual without 
the subject’s consent, to a number 
of federal and state agencies. 

Progressive Erosion 

Mr. Wortman said that U.S. 
attorneys, for example, were in- 
creasingly obtaining subpoenas to 
require the Social Security Admin- 
istration to provide them with in- 


Thai Court Sentences 
U.S. Couple to Life 

BANGKOK. July 5 (UPI) — The 
Thai Supreme Court yesterday sen- 
tenced a US. man and his wife to 
death in a drug-smuggling appeal 
case, then reduced the sentences to 
life imprisonment. 

A lower court had given them 
six-year sentences. The couple. Wil- 
liam Ward and Sylvja Bailey, were 
arrested on a U.S". tipoff in Febru- 
ary. 1974. and found with sealed 
envelopes containing 370 grams of 
heroin ready to be mailed to Wash- 
ington. D.C. 


formation contained in its files. He 
said that, although privacy regula- 
tions have traditionally prohibited 
such disclosures, there had been a 
progressive erosion of his agency’s 
ability to resist the requests of law 
enforcement officials in recent 
years. 

Additionally. Mr. Wortman said, 
there is an automatic exchange of 
information between the files of the 
Social Security Administration and 
those of 25 states. 

The auditing agency's investiga- 
tion was started at the request of 
Rep. Moss and Rep. Charlie Rose, I 
D-N.C.. in March 1976. 



significant part of its middle-class 
support with a courageous editorial 
condemnation of the French-Brit- 
ish Suez adventure. And it had 
come under attack from The Sun- 
day Times and its inventive editor. 
Harold Evans, who brought with 
him from northeast England new 
ideas about investigative reporting, 
magazine-style makeup ana photo- 
graphs. 

In 1976. the newspaper went on 
the market. For a time, it seemed 
that Rupert Murdoch, the Austra- 
lian press baron who later bought 
The New York Post and New York 
Magazine, would get The Observer. 
But a chance dinner engagement 
between a Briton named Kenneth 
Harris and an American named 
Douglass Cater changed all that. 

Mr. Harris was and is an Observ- 


Conor Cruise O'Brien 

money were poured into promo- 
tion; some Fleet Street estimates 
say that the expenditures exceeded 
Sl’O million. In April. The Observer 
introduced a section of so-called 
think-pieces, columns and profiles, 
and a firing section. Both bore a 
striking resemblance to features al- 
ready in The Sunday Times. 

A rival editor, asked to comment 
on the new Observer, paid tribute 
to its book reviews, which are gen- 
erally -considered the most literate 
in Britain, to its business pages and 
to Mr. Raphael. But he complained 
that the newspaper lacked “a real 
reporting heart.” 

Confused Management 

Some of the staff members, who 
agree with that judgment, blame a 
confused management situation. 
The editor-in-chief. Donald Trel- 
ford. was installed in the waning 
days of the Astor regime. He is well 
liked in Reel Street but his peers 
do not consider him a particularly 
strong leader. 

In the view of some Observer 
reporters, he has never had a 
chance to demonstrate whether he 
is or not. He is the editor-in-chief, 
but there is also an editor, Conor 
Cruise O'Brien, an Irish writer and 
politician, who was appointed in 
December. No one is certain who is 
in charge. Mr. O'Brien has written 
relatively little for the newspaper 
and has excited not a single major 
public debate since his arrival. 

The latest figures from the news- 
paper trade association show The 
Observer languishing in third place 
among the quality Sunday papers. 
The Sunday Times holds a strong 
lead vvirh a circulation of 1.4 mil- 
lion. The Sunday Telegraph, the 
most pro-Tory of the three, runs 
second with 800,000 plus, and The 
Observer trails with just more than 
700.000. 
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unquestionably the world's finest gin. 
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Mideast: Artificial Respiration 


i Vice President Mondale’s mission to the 
vliddle East has not entirely revived the 
Vfideast peace movement. But it has supplied 
-mine hadlv needed artificial respiration — 
taninst ve^' difficult odds. By the time the 
Mondale party set forth, the vital signs of 
promising movement toward Mideast peace 
«ere. in a word. weak. U.S.-Israeli relations 
were uncommonly strained. The fears of 
many Israelis of American abandonment, 
iracins hack to the joint Soviet- American call 
last fall for a renwed Geneva conference, had 
been more recently reinforced by the sale of 
U.S. warplanes to Saudi Arabia. Many lead- 
ing Israelis sensed a thinly disguised convic- 
tion on the part of the Carter administration - 
that the peace movement could never really 
progress while Mr. Begin remained in power. 

And the mission was made no less difficult 
hv the fact that what had originally been 
planned as largelv a ceremonial participation 
in Israel’s continuing celebration of its 30th 
anniversary had become inevitably caught up 
in efforts already under way. on separate dip- 
lomatic tracks, "to promote a resumption of 
direct negotiations between Israel and Egypt. 

It thus became necessary for the vice presi- 
dent not onlv to discharge the ceremonial 
functions, to "attempt to reaffirm in convinc- 
ing fashion the depth and durability of the 
American commitment, but also to seek to 
put to rest as convincingly as possible the 
suspicions of a good number of Israelis of an 
American inclination to interfere in internal 
Israeli politics by trying to undermine the au- 
thoritv and even the power of Mr. Begin. 
And lie had to do the latter while at the same 
time trving to prod the Begin government as 
firmlv and forcefully as possible into a posi- 
tive "and constructive approach to the 
resumption of negotiations with Egypt. 

Mr. Mondale's multiple purposes were 
painfully complicated by an unexpected — 
and. one would like to believe, inadvertent — 
contribution by President Carter himself. In 
the course of a question-and-answer session 
with out-of-town editors last week. Mr. 
Carter delivered himself of some observa- 
tions about the state of affairs in the Middle 
East that, when publicly released over the 
weekend, could hardly have been less helpful 
to the delicate work in which Mr. Mondale 
was engaged. 

The vice president. Mr. Carter was quoted 


as telling the editors, was “doing some sym- 
bolic things to show the Israeli people we 
genuinely do care about them" — a 
characterization of the vice president's un- 
dertakings that would have been a little cyni- 
cal even for an internal planning memo be- 
tween bureaucrats. Graluitiously, he restated 
his “disappointment” with Israel’s recent 
bargaining position. Casually, he offered his 
“guess'* that an Egyptian proposal, which ac- 
tually was handed to Mr. Mondale by Mr. 
Sadat in Alexandria on Monday, for trans- 
mission to the Israelis, and which the presi- 
dent obviously had yet to examine, would be 
a “step in the right direction, but inade- 
quate" — a remark that, even with the bene- 
fit of later clarification, was taken by many 
Israelis in their present injured, sensitive 
stale of mind as a reflection of their intransi- 
gence. 

And. finally, before the hoped-for resump- 
tion this month of direct negotiations be- 
tween Israel and Egypt had even been 
ensured, he held out the prospect of a re- 
newed Geneva conference, an idea that al- - 
most nobody except the Soviet Union and 
the more extreme Arab states is in favor -of. 
as a “fallback position." 

We recite all this background merely by 
way of explaining why we think that under 
all the circumstances the vice president's 
Mideast mission was a success. He per- 
suasively reaffirmed America’s unshakable 
commitment to Israeli security. He used the 
occasion to state in plain and forthright 
terms the principles that the United States 
think should be applied to any ultimate 
Mideast settlement. He helped prepare the 
ground, insofar as it was possible, for a 
resumption of negotiations sometime this 
month in London between Egypt and Israel 
at the foreign minister level, with the United 
States on hand. He made no bones about the 
difficulties ahead and the large differences 
that will have to be bridged. 

Perhaps most important, he apparently 
took more than one opportunity’ to stress the 
importance of a return to quiet, private, face- 
to-face diplomacy, as distinct from diploma- 
cy “in the context of public declarations" — 
a prescription that we think is as appropriate 
to Mr. Carter as it is to Mr. Begin and Mr. 
Sadat. 

THE WASHINGTON POST. 


Tuning Out Protectionism 


A sigh of relief was heard round the world 
when the Supreme Court ruled recently 
against tariff protection for the Zenith Radio 
Corporation. The Court's ruling, overturning 
a Customs Court decision requiring “coun- 
tervailing" duties on imported electronics 
equipment, will allow the United States trade 
negotiators to avoid a biller confrontation 
with their European and Japanese counter- 
parts. No judicial action, however, can re- 
lieve the continuing pressure in this country 
for greater protection against foreign compe- 
tition. That will depend on a greater commit- 
ment to growth and trade by the world’s 
other major economic powers. 

An 1897 law obligates the Treasury to set 
special duties on imports that have been sub- 
sidized by government “bounties or grants.” 
Zenith claimed that rebates of value-added 
taxes — a type of sales tax used widely in 
Europe and Japan — were in fact bounties, 
and demanded that the Treasury collect an 
equal tariff on imported television sets. 
Treasury refused, arguing that such rebates 
merely compensated exporters for indirect 
taxes they might pay in the importing coun- 
try. That set the stage for the Supreme 
Court’s decision. 

Treasury's distinction between indirect 
taxes on products (which can be rebated) and 
direct taxes on income (which cannot) is u bit 
murky. But there are compelling practical 
grounds for its position. If the United States 
were to collect compensating duties against 
rebates of value-added taxes, our trade part- 
ners would have two choices; They could 
overhaul their lax systems, burying tax 
breaks for exporters out of reach of Ameri- 


can legal sanction. Or they could retaliate, 
holding American exports hostage until the 
countervailing tariff law was repealed. Since 
few countries seemed prepared to give up 
their value-added taxes to appease the Unit- 
ed States, the most likely result of an adverse 
ruling would have been skirmishes among al- 
lies and the collapse of negotiations on 
lowering trade barriers. 

The conclusion of the Zenith affair is a 
happy one for those of us who believe that 
prosperity depends on open, expanding 
trade. It does not follow, though, thai the 
drive for import protection will be slowed. 
The depressed state of most industrial econo- 
mies is creating fierce competition for inter- 
national markets, threatening profits and 
jobs in dozens of American industries. The 
United States has already backed away from 
open trade in steel, shoes. TV sets, sugar and 
textiles. And similar limits on imports of 
goods competing with ailing domestic indus- 
tries are probably on the way. 

If the momentum is to be reversed, it will 
require an about-face in policy by West Ger- 
many and Japan, which sell far more abroad 
than they buy. Japan must reduce its depend- 
ence on exports and open its borders fully to 
imports. Germany must fuel world demand 
by leading European growth, rather than fol- 
lowing it. Unfortunately, neither change is 
likely to he forthcoming: in both countries, 
powerful interests block a commitment to ex- 
panded trade. Without such commitment, 
however, the Zenith decision will soon be 
overshadowed by renewed demands for 
greater protection of American industry. 

THE NEW YORK TIMES. 


International Opinion 


China: A More Open Economy 

Chinese Vice-Premier Li Hsien-nien is re- 
ported to have told a British delegation in 
Peking that China would in future borrow 
from banks abroad. This suggests the Chi- 
nese government has now got over its ideo- 
logical antagonism to borrowing. China is 
moving toward a more open economy with 
more extensive contacts with the West. 

China's reasons lie in the massive invest- 
ment program over the next seven years that 
Chairman Huu Kuo-feng announced to the 
National People's Congress in March. The 
number of Chinese missions shopping for 


equipment abroad are a firm indication that 
the Chinese are serious about their declared 
intentions to purchase foreign technology. Its 
demand for capital goods will be limited by 
the capacity of China's ports, roads and 
managerial skills to handle such a massive 
program in so short a lime. It will try to buy 
as much as possible on barter terms. China is 
running a comfortable external account On 
the record of its other commercial transac- 
tions. China's approach to new borrowing is 
likely to be cautious. There will be no grand 
leap into the international markets as many 
banks would like. 

— From the Fi nunc i til Times (London). 


In the International Edition 


Seventv-FIve Years Ago 

Jul> 6. 1903 

NEW YORK — A message from the New York 
Herald addressed to itself was the first business 
message to circle the glohe on a continuous sys- 
tem of cahles and land lines. The message, which 
was transmitted from San Francisco to Manila, 
went around the world \ia the telegraph lines of 
the Commercial Cable and the Postal Telegraph 
companies, taking U minutes to complete the 
route. A message was also sent by the same route 
to the Paris edition of the New York Herald. 


Fifty Years Ago 

*Jul> 6. 1928 

NEW YORK. — Brooklyn hud its first elaborate 
gangland funeral yesterday when the body of 
Frankie Uale. slain racketeer and bootlegger, 
was buried with a pomp and circumstance even 
Chicago would have been hard put to match. 
The runeral procession, which was made up of 
over 25U cars, made its way to Si. Rosalia's 
church, where a crowd of 20.000 had gathered. 
Uale. who was murdered by rival mobsters last 
week, was later buried in a solid silver SIS.U00 
coffin. 



r Look at. It This Way — If He 9 * Got Us 
Confused, Think about the Guys in the Kremlin . 5 


'Linkage’ of West, 
3d World Stability 


L ONDON — “Linkage" is- in 
fashionable use these days' 
and President Carter and Leonid 
Brezhnev, try as the}- may. are not 
allowed to forget it. There is. how- 
ever. another form of linkage, just 
as important just os critical to the 
world’s equilibrium bin it rarely 
makes the headlines. It is the link 


By Jonathan Power 

pensive — the yield of major crop*, 
in the United Stateshas been fall- 
ing since 1973. The likelihood on 
present trends is toward higher 
prices and hence higher inflation. 

Debt, food. add. to them com. 
madily prices and trade barriers, 
not to mention a host of political 


age between the prosperity of the - 
western world and the stability or 
the Third World. 

Consider these Tacts: 

•. The developing countries 
now take 40 percent of the Europe- 
an Economic Community's export. 

• U.S. exports to developing 
countries are more important than 
U.S. exports to the EEC, Eastern 
Europe, the Soviet Union and Chi- 
na combined. 

• More than 20 percent of U.S. 
direct investment goes to the Third 
World. The rate of return is double 
that of investments in the devel- 
oped countries. 

The Western world, even if the 
times were good, could not nowa- 
days take a major initiative in eco- 
nomic policy withput weighing the 
impact on fts growing interdepen- 
dency with the Third World. 

Hard Times 

Times, we know, are not good. 
This has made the union between 
the poor worid and the rich world 
even more indissol liable. 

Take debt. The Third World 
chose to ease the burden of reces- 
sion and higher oil prices by bor- 
rowing heavily from the private 
banking community. The ability of 
the developing countries to contin- 
ue servicing these debts over the 
next few years is the subject of 


Questions ranging from the Law of 
the Sea to Cuban troops in Africa 
and it is all too obvious that, in 
good limes and in bad, the interests 
of the Third World and the Wist 
are bound with hoops of steel. 

Yet all is not gloom. The ThinJ 
World connection can be turned on 
its head. Instead of being a burden 
it ciould be a prop. 

Engine of Growth 

Earlier this year, at a meeting in 
Rome of the Society for Interna- 
tional Development, John Sewell 
argued that it is possible to re- 
charge the rundown batteries of the 
Western world by using the buying 
power of the Third World. In short, 
keep lending them raonev so that 
they can spend it on us; 'invest In 
food production at their end so that 
world food prices are kept reason- 
ably stable; reduce trade barriers so 
that we con all buy the best at its 
cheapest; and develop thgfr own 
natural energy resources so that the 
demand for oil is not magnified 
even more. Add the impact of a B 
this together and the Third World 
will not only avoid major calami- 
ties that will reverberate into our 
own system but will make a major 
contribution to the West's engine 
of growth without the concomitant 
of. fast inflation. 

It was only a Tew months ago 
that Mr. Sewell and his ilk were rc- 


, _ * subject of garded by the heavyweight policy- 

some debate. But even the opum-^ makers as a little up in Ac clouds. 


ists are worried that, in the long' 
run, if Third World exports do not 
grow at a fairly rapid pace, the 
debts are unsustainable. A series of 
defaults by Third World countries 
would do serious harm to the West- 
ern banking system. 

Take food The essence of life. It 
is also, next to energy, the essence 


Now the debate has turned. Last 
week the British prime minister. 
James Callaghan, speaking in New 
York, hinted that he favored a 
Marshall Plan for the Third World., 
The Organization for Economic 
Cooperation and Development in a 
recent privately circulated policy 
paper came up with much the same 


Huge Questions About Oil 

By Anthony Sampson 


L ONDON — Despite all the 
economists’ thorough predic- 
tions about the world's oil supplies, 
there remain huge question marks 
which could turn equations upside 
down. No group of oilmen are 
more aware of this than the geolo- 
gists on whom the whole future 
business depends — and a vivid 
glimpse of the uncertainties em- 
erged lust week at a world confer- 
encc al Calgary, the oil capital of 
Canada, organized by Canadian 
geologists. 

The gueM of honor was Sheikh 
Ahmed Zaki Yamani. the oil minis- 
ter from Saudi Arabia, who arrived 
with strong security precautions in- 


volving about 100 Canadian police. 
It was a subject of wry reflection 
that, if it had not been lor the geol- 
ogists who persevered in Saudi Ara- 
bia 40 years ago. very few people 
would ever have heard of Sheikh 
Yamani. or even Saudi Arabia. 

But Sheikh Yamani was now the 

S mie that had come out of the bot- 
e. and he was received in Calgary 
with due reverence as the world's 
leading oilman. In polished tones 
he gave a confident assessment of 
the future or oil supplies and pric- 
es. At present, he reckoned, there 
was an excess of oil production of 
3.7 million barrels a day. largely 
due to three new suppliers outside 
OPEC — Britain. Norway and 
Alaska. But those extra supplies 
would soon taper off. while de- 
mand would increase, so that 
OPEC countries would have to in- 
crease their production, by 1 to I Vi 
million barrels a day. 

By 1987 the OPEC countries 
would be reaching the limit of their 
production capacity — and unless 
alternative fuels become available, 
there would be a serious shortage, 
which would lead to another sharp 
increase in the oil price — which 
OPEC will insist on to rectify the 
falling value of their revenues. Such 
a sudden rise. Sheikh Yamani 
warned, could have grave conse- 
quences for the world economy — 
it would therefore be far better to 
have a gradual period of upward 
prices, with both consumers and 
producers arranging to avoid oil 
surpluses and/or shortages, to cre- 
ate price stability. It could have 
been the authentic voice of John D. 
Rockerfelter a century ago. explain- 
ing the need for an oil monopoly to 
keep prices stable. 

The other chief speaker at the 
geologists' conference was Maurice 
Adelman. perhaps the mosl re- 
spected oil economist, from the 
Massachusetts Institute of Technol- 
ogy. He produced a forecast not 
unlike Sheikh Y Omani's. but he dis- 
missed all doomsday scenarios and 
insisted that the market place 
would ensure that there was no 
sudden crisis. “We are never going 
to run out of oil and gas. but rising 
prices will gradually force them out 
of more ana more markets." 

But behind these two confident 
appraisals there remained some 
huge question marks. In the first 
place, is OPEC such a rational and 
economic organization — particu- 
larly in the light of its past history?, 
Sheikh Yamani. at a lunch after- 
ward. insisted that the fourfold 
price increase in 1973 had been the 
result of market forces — hut that 
uu-t not how it looked al the time. 
It was the Shah of Iran who boldly 
pushed the price up to $12 a barrel, 
against the protests of Sheikh 
Yamani. while most economists 
were insisting that the price could 
not stick. 

The continued effectiveness of 
the world oil cartel, which had such 
a sudden beginning, remains a 
unique historical phenomenon with 
huge political repercussions — and 
long as it remains effective the 


position of Saudi Arabia will also 
be unique (as both Sheik Yamani 
and Mr. Adelman recognized) as 
the regulator of the cartel, who can 
cut back or flood the market with 
oif — and who can also extract a 
high price from the West in terms 
of political and military commit- 
ment. But can we be sure that this 
unique power will remain? 

For another question hovered 
over the conference like a specter: 
the question of Mexico. Sheikh 
Yamani. interestingly enough, nev- 
er mentioned Mexico in his speech 
and was privately skeptical of the 
predictions of huge Mexican oil 
reserves. But Mr. Adelman estimat- 
ed that by 1985 Mexico could pro- 
duce 5 million barrels a day — 
more than any Arab country except 
Saudi Arabia. And while the Mexi- 
can delegates at the conference 
were cautious about the discover- 
ies. some geologists believed that 
Mexican reserves could prove to be 
100 billion barrels — or more than 
half Saudi Arabia's. 

The consequences of Mexican oil 
on such a scale could undermine 
many assumptions. It could put off 
the day of reckoning, when the 
world has to do without oil. But it 
could also produce a very different 
political equation. It would be sur- 
prising if the Mexicans did not ex- 
tract a very high price from the 
United States in return for access 
to their oil, particularly after the 
bitter history of the exploitation of 
Mexico's earlier oil reserves, which 
were drained from the country at 
knock-down prices. But Mexico 
would provide the natural supplier 
for America's insatiable demands 
for oil — and the Mexicans would 
be much closer, and politically 
more attractive suppliers than a 
desert kingdom 8.000 miles away. 

A further question was to be 
found much closer to the confer- 
ence. in the form of the untapped 
potential of the Athabasca tar 
sands. 300 miles north of Calgary. 
With a further increase in the oil 
price the large-scale mining of the 
tar sands could become profitable, 
eventually providing enough syn- 
thetic crude oil to fuel the whole of 
North America for years to come, 
ft was no secret that a large reason 
for Sheikh Yamani's visit to Cana- 
da was to look at the tar sands and 
to assess their future importance. 

Thus the geologists and engi- 
neers. as so often in the past, are 


still throwing doubt on the neat 
equations of forecasters, and on the 
assumptions of Western foreign 
policy, It would be ironic if the 
United StuLes. having spent the last 
five years wooing the Saudis for the 
love of their oil. promising them all 
kinds or weapons, security and dip- 
lomatic snipped, were soon to find 
themselves having instead to woo 
their two closest neighbors. 


of inflation. It was the skyrocketing . Idea. It argued that a system of co- 
price of food in 1973 and 1974. as “ 
harvest after harvest failed around 
the worid, that did much to trigger 
the modem crisis of inflation. Al- 
though at the moment there is a 
world suiplus of food, the future 
prospects are not good. Between 
now and 1990 the world demand 
for food will grow bv iwo-and-a- 
half limes current U.& annual out- 
put. Unless there is a second Green 
Revolution in the Third World, thus 
demand can only be satisfied if 
there is a major increase in U.S. 
production. Yet to produce more 
grain in North America is becom- 
ing increasingly difficult and ex- 


financing between the commercial 
banks and the World Bank for. 
projects in the Third World could 
make effective use of the “massive, 
underutilized savings" now lying 
around. This, it said, would be “a 
bold and serious contribution to 
world economic recovery." 

Who remains to be converted? 
Not President Carter I'm told, hut 
the U.S. Congress, the West Ger- 
mans and (he Japanese. If (he Bonn 
economic summit next month is 
anything, it should be a xcminur 
where strategy Tor implementing 
this idea cun he thrashed out once 
and for all. 


China’s Self-Encirclement 


'T’OK.YO — The flare-up between 
L China and Vietnam has in- 
trigued most of the worid as an 
ironic turn in the continuing Indo- 
china war which finally safeguards 
the rest of Southeast Asia against 
Communist aggression. But here in 
Japan — which is in the midst of 
treaty negotiations with China — 
the rumble has been analyzed in 
thegreat-power context. 

Tne Japanese lean to the view 
that an ongoing leadership struggle 
caused China to pick an unneces- 
sary fight with Vietnam. As a 
result, the Chinese have completed 
their own encirclement and handed 
yet another international gain to 
Moscow. 

As the Japanese sec it. the Chi- 
nese leadership struggle pits a fac- 
tion lining up behind the party 
chairman and premier, Hua Kuo- 
feng, against another faction be- 
hind the vice premier. Teng Hsiao- 
ping. Mr. Hua is the handpicked 
successor of Mao. and is thus glued 
to Mao’s intense hostility to the So- 
viet Union. 

Vice Premier Teng is committed 
to the modernization of China’s 
industry, agriculture and military 
forces. He needs an external enemy 
to mobilize the country, and since 
Japan and the West are the most 
likely source of new technology, he. 
loo. is wedded to the anti-Soviet 
line. 

The upshot is an internal compe- 
tition as to which faction can be 
most beastly to the Russians. The 
Chinese thus approach the rest of 
the world os a kind of Manichaean 
power. They insist that all other 
countries be for them and against 
the Russians. 

The tension with Vietnam is a 
striking example. The Vietnamese 
have long tried to hang midway be- 


By Joseph Krafl 

tween Russia and China the better 
to get aid Tram both Communist 
powers in their continuing effort to 
take over Laos and Cambodia and 
thus dominate a unified Indochina. 
But the Chinese, demanding a more 
anti-Soviet attitude, have helped 
Cambodia resist Vietnam. 

Hanoi has responded by forcing 
resident Chinese out of Vietnam, 
and leaning toward Moscow. So be- 
sides having a hostile Communist 
superpower on its northern flank, 
China now has a hostile Commu- 
nist minipower on its southern 
flank. 

The Japanese see the same pat- 
tern in their negotiations with Pe- 
king for a treaty formally ending 
World War II which have been 
going on since the normalization of 
relations between the two countries 
in 1972. As one feature of the trea- 
ty.. the Chinese have insisted on a 
clause condemning any country 


seeking world or regional he°emo- 
' riousTy di- 
rected against Russia, and the Sovi- 


ny. The clause was obvious! 


et Union put pressure on Japan not 
to sign. The Japanese, unable to 
elicit softer language from Peking, 
and unwilling to antagonize Mos- 
cow. shelved the project. 

In April of this year, a fleet of 
over 120 Chinese fishing boats sud- 
denly surrounded the Senkaku is- 
lands which Japan occupies and 
China claims. The government of 
Premier Takeo Fukuda. reacted 
adversely, and Peking withdrew the 
boats saying the incident was on 
“accident." 

But since the boats came from 
several different ports, the “acci- 
dent" theoty is dismissed here. 
Rather the view is that the Chinese, 
working against the background of 
Lheir internal struggle, were putting 
crude pressure on Japan to sign the 


treaty complete with the antr-hc- 
gemony clause. Mr. Fukuda. when 
he came to Washington early in 
May. was more than ever deter- 
mined not to accept China’s terms. 

Between May 18 and May 22. 
President Carter's national security, 
adviser, Zbigniew Brzezinski. visit- 
ed China. The Chinese expressed to 
him their interest in concluding the 
treaty with Jupun. On May 23, Mr. 
Brzezinski met with Mr/ Fukuda. 
On May 26. Japan asked China to 
resume the treaty negotiations. 

But even though the United 
States favors the treaty, and al- 
though the treaty is popular here as 
a way to wipe out the Iosl stain of 
Japanese war guilt. Mr. Fukuda has 
been extremely cautious in ap- 
proaching the Chinese. When Pe- 
king postponed negotiations, he 
also postponed. Now the talks, 
originally scheduled to begin July 
3, will not begin until July 21, 
Moreover. Mr. Fukuda continues 
to insist that he will sign only if the 
Chinese soften the anti-Soviet lan- 
guage. 

Japan's prudent approach. I 
think, serves as a useful model for 
the U.S. While Washington ought 
to have good relations with Peking 
as port of its strategy for dealing 
with Moscow, the Chinese and 
their divided leadership are really 
not a good card to play against the 
Russians. On the contrary, the ba- 
sic trick is to move simultaneously 
toward tattler relations with both 
Communist powers. 


Letters 


The Chinese Card 

Comrade Brezhnev's recent com- 
ments with respect to the “play of 
the Chinese Card" by the United 
Slates indicate that he should study 
the history of the rise and fall of 
Imperial Germany. The “Chinese 
Card” has developed in recent 
years in much the same way os the 
Franco-Russian Paet of the 1890s 
developed. Kaiser Wilhelm could 
never quite realize that it was his 
policy of building ever larger ar- 
mies and navies that provided a 
common ground for an alliance be- 
tween Republican France and its 
political opposite. Imperial Russia. 

Now we see the same process 
being repeated on a much larger 
scale, as those two political oppo- 
sites. the People's Republic of Chi- 
na and the United Slates, find the 
differences they have are small 
compared to the man ace provided 
by the vast scale of Soviet arma- 
ments. As the United States with- 
draws its land forces from Asia and 
as China continues io exhibit mini- 


mal territorial ambitions. Mr. Bre- 
zhnev and his successors may dis- 
cover that the “Chinese Card" has 
already been played. Just as Impe- 
rial Russia and Republican France 
shared no border and had few colo- 
nial conflicts in the 1890s. the Unit- 
ed States and China share no com- 
mon border and have few possible 
commercial conflicts in the 1970s. 
Just as Imperial Gemany fomented 
instability to increase its influence 
in Africa 70 years ago. we now see 
the Soviet Union fomenting insta- 
bility in Africa to increase its influ- 
ence there. 

If a new “great war" is to be 
avoided, it will be necessary for the 
three main participants to “call off 
the game” by realizing that the So- 
viet Union cannot build armies and 
weapons Taster than both the Unit- 
ed States and China, and that U.S.- 
China mutual reliance assures only 
that they will both be involved in 
any conflict rather than both be 

S iared from it. Had the French and 
ermans of 1910 planned Tor “the 
day” when they would start reduc- 
ing their threats against each other 


rather than “the day" when they 
would settle old scores, we might 
all live in a very different world. 

W. B. WALTERS. . 
Leuven. Belgium. 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short leners have a better 
chance of being published. AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor:-.' 
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Japan Travel Agents Seek 
Tax Break for Foreigners 


J?^ a f Ju ^' 5(N V l — Hop- Japan. choosing instead South 
'If* L ure forci 2 n l I<iurisl!, - I a Korea. Hong. Kong. Singapore and 

i Japanese (ravel agents has pro- other less expensive places. 


p**ed that visitors from abroad be 
exempted from Japan's meal lax. 

The proposal is aimed at alleviating 
the financial struin on tourists, al- 
ready beset by high food prices 
here and the recent decline in the 
value of several foreign currencies 
against the yen. 

Currently everyone is required to 
pay a 10-percent meal tax whenever 
a restaurant bill exceeds 2.000 yen 
per person, or about 59.50 at the 
current rate of exchange. 

The resolution adopted two 
week* ago at the annual meeting of 
the Japan Association of Travel 
Agents called for exemption of for- 
eign visitors from the tax. The asso- 
ciation. consisting of 362 travel 
agents, plans to petition the gov- 
ernment in concert with other 
groups of hotel and inn proprietors. 

I he sharp rise in the value of the _ L ... .. 

yen has made Japan, already an ex- Furthermore, statistics indi- 

penxive place for visitor* even cate that visitors have started short- 
more expensive, especially for emng their stays and reducing their 
Americans. Ver\ few can afford s P end ‘ n ^ The. average length of 
such lodgings as Henry Ford 2d en- r ?I * r «! e, S> wntor dropped 
joyed during his recent siav. a suite ^' s '. n *^75 to 10 days in 

at the Imperial Hotel that now goes 1976 - ani ? ,l ,s expected to drop 
for SI. 000 a nighL -Mr. Ford, like considerably more, 
many other visitors, would have 
had to pay only 75 percent as much 
on a visit a year ago. . 

As a result, more and more Asia- 
bound tourists now shv away from 


According to Yasushi Otabe. ex- 
ecutive managing director for the 
travel agents' association, cancella- 
tions of group lours from the Unit- 
ed Stales are on the rise and several 
travel agents here have °one ban- 
krupt in the last year. "Our whole 
business might ‘slump at a'py 
moment.” he said. 

Though the number of visitors to 
Japan reached a million last year — 
3 record — the rale of increase has 
started to fall. .And the number of 
foreign visitors for April this year is 
believed to have been down by 1.8 
percent from the same month a 
year ago. the first decrease since the 
end of World War II. 

Also reflecting the dwindling val- 
ue of the dollar here, the ratio of 
Americans to total foreign visitors 
has been sliding for the last two 



Trucks Mock both lanes of the Munlcb-Salzburg Autobahn at Waiserberg, West Germany, 
on Tuesday. The carriers are protesting a tax on loads carried on Austrian roads. 

Truckers Block Austrian Border Roads for 3d Day 

through negoua- 


VIENNA. July 5 (AP) — Aus- 
trian border roads remained al- 
most impassable for the third 
day today as truck drivers con- 
tinued to block border approach- 
es with their vehicles in protest of 
a truck tax. 

Police have avoided Lhe use of 
force, and government officials 
said that they hoped to end the 


demonstration 
tions. 

Truckers set up roadblocks in 
some areas inside Austria last 
night. The action caused the first 
injuries when a photographer-re- 
porter team in the darkness hit 
one of the trucks. 

The damage to the economy, 
and especially to the tourist 


industry, has not been estimated. 

The ‘ blockade is a protest 
against a "road traffic contribu- 
tion”— as the truck tax is offi- 
cially called — in force since Sat- 
urday. Each foreign truck has to 
pay 25 groschen (1.6 cents) per 
ton and kilometer it travels on 
Austrian roads. Austrian carriers 
pay a monthly lump sum. 


Confusion, Danger Gled 


Leningrad Air Control Worries Pilots 


Booty for Modern Pirates — Films, Records, Tapes 


Ernest Breech, 

Ex-Chairman of 
Ford Co., Dies 

ROYAL OAK. Mich.. July 5 
(AP) — Ernest R. Breech. 81. the 
former board chairman of Ford 
Motor Co. who helped Henry Ford 
2d rebuild the auto company after 
World War II. has died. 

Mr. Breech, who died Monday, 
joined Mr. Ford as executive vice 
president in 1946 and worked with 
him in strengthening the firm, 
which was beset with financial 
problems after the war. He served 
as chairman of the board from 
1955 to I960. He remained active 
on the board or directors until he 
retired in 1967. 

He went to Ford after a career 
with General Motors and with Ben- 
di\ Aviation Co. It was while he 
was trying to sell Bend ix parts to 
Mr. Ford that they became 
acquainted. 

The automaker was .losing an $68 investment of S2.000. pirates are 
miMion a year when Mr. Breech V^ing $5,000 a week bv the end of 
jouied Ford, bringing with him sev- lhe firal momh . Some are making a 


By Edwin McDowell 
NEW YORK. July 5 (NYT) — A 
century after piracy was stamped 
oul it is once again' an internation- 
al problem. . But today's pirates no 
longer sport colorful names like 
Bluebeard or Captain Kidd. 
Instead, they do business under 
such ordinary names as Davis 
Barnes, and the treasure they seek 
is not doubloons or pieces of eight 
but motion pictures, phonograph 
records and tapes. 

Early- in June. Barnes was sen- 
tenced to two years in prison and 
fined $20,000 for his part in ship- 
ping pirated motion-picture prints 
from New York to South Africa. 
Lebanon and Swaziland. He plead- 
ed guilty to four felony counts. 

According to U.S. prosecutors, 
Barnes shipped more than 800 pi- 
rated film prints last year, includ- 
ing “Star Wars." with a value that 
Barnes said was in excess of 
$500,000. 

High-Return Investment 

“Piracy is an extremely serious 
and growing business,” said Homer 
Porter, a supervisory special agent 
with the FBI in Las Angeles. “It's 
so eusv to become a pirate. For an 


era I associates from GM to form a 
management team. 

In a statement. Mr. Ford praised 
Mr. Breech as “a business executive 
of extraordinary talent and energy 
who made a major contribution to 
the postwar revitalization of Ford 
Motor Co. Beyond chat, he was a 
warm human being with the ability 
to inspire loyalty and dedication in 
others." 


Luca Pietromarchi 
ROME. July 5 (UPIl — Luca 
Pietromarchi, 83. who served as 
Italian ambassador to Mosfcow 
from 1958 to 1961. died Monday. 

Mr. Pietromarchi was sentenced 
to death in absentia by a Fascist 
court for his role in negotiating 
Italy's World War II armistice with 
the Allies. He emigrated briefly to 
Brazil after the war. then returned 
to join Italy's Marshall Plan, negoti- 
ating team. He was ambassador to 
Turkey Tor eight years before his 
appointment to the Moscow post. 


Otto W. Tnnm 

LOS ANGELES. July 5 — Otto 
W. Timm. 84. a pioneer of U.S. avi- 
ation and the man who gave 
Charles Lindbergh his first airplane 
ride in 1922. died yesterday, the 

Los Angeles Times reported. 

Mr. Timm built his first plane in 
1909 hut it never got off the 
ground. In 1911 he began a career 
of barnstorming and exhibition 
flights, flying biplanes at the spe&J 
of 5W mph. The most notable of his 
planes, unveiled in 193S. was lhe 
Timm 840 bimoior monoplane, a 
wocd-and-siccl transport that in- 
cluded the first steerable tricycle 
landing gear. 


Italy Won’t Pay 
In Job Deaths 

MILAN, July 5 (AP.) — The na- 
tional workman’s compensation 
board has refused payment to the 
families of 16 employees of a chem- 


making 

million dollars a year.” 

According to investigators and 
industry sources, pirates made a 
killing with Elvis Presley records 
and tapes after the singer’s death. 
During the years, an estimated mil- 
lion copies of the RCA Corp.'s 
“Sound of Music" album were pro- 
duced and sold by pirates, sources 
say. A recording-company execu- 
tive. talking recently about the al- 
bum “John Denver's Greatest 
Hits.” made in 1974. said, “It may 
not be far off to say that pirates 
sold as many copies as RCA did.” 
Most pirated items are sold at 
cut-rate prices to record stores or 
on the streets. A growing number 
are shipped overseas to such cen- 
ters of the piracy trade as South Af- 
rica and Saudi Arabia. The bolder 
pirates advertise their wanes in 
newspapers and magazines, and 
some even print glossy catalogs. 

Ready-Made Audience 

Pirates can produce records for 
$1.50 each and eight- track tapes for 
60 cents. Inasmuch as they pirate 
only the most popular items, there 


U.S. Man Held 
By Angola for 
Alleged Spying 

MERRITT ISLAND. Fla.. July 5 
(AP) — Angola has charged a Flor- 
ida electrician with espionage after 
he and two Zairian co-workers 
drifted into the territorial waters of 
Angola aboard a rubber raft, the 
State Department said yesterday. 

A department spokesman said 
that the United States had asked 
the African nation to release Larry 
Hensley. 29, who was charged on 
Sunday. 

All three work for Morrison- 
Knudson Co., which is building a 
1,760-kiiometer electric transmis- 
sion line through central Zaire. 
They were being_ held in Luanda, 
the spokesman said, 
were 


is always a ready-made audience 
for what they produce. 

The same is true of films, which 
can be copied for a trivial cost and 

— in the case of such hits as “Star 
Wars” or “Saturday Night Fever" 

— sold for as much as 51,000 to 
social dubs, bars and private col- 
lectors. 

And the piracy business is boom- 
ing. Last February, for instance, 
FBI. agents in Los Angeles seized 
thousands of pirated video cas- 
settes of the most popular recent 
films. Nine months ago, U.S. 
agents raided a motel in Huntsville. 
Texas, where they seized more than 
$4 million worth of pirated films. 

Piracy is actually a catchall label 
to describe several different activ- 
ites. Piracy involves illegally dupli- 
cating and selling movies, tapes or 
recordings- Counterfeiting involves 
duplicating a recording company's 
label, packaging and trademark. 
Bootlegging involves illegally re- 
cording live performances or taping 
them from the airwaves and then 
peddling them. 

The common denominator is 
that all three are illegal, and none 
pays royalties, performers’ fees or 
taxes. 

10% of U.S. Sales 

No one knows exactly how much 
money is involved. Nevertheless. 
Jules Yamdl. special counsel on 
anti-piracy activities for the Re- 
cording industry Association of 
America, said, “We think the cost 
exceeds $200 million a year in ille- 
gal records and tapes” — or rough- 
ly 10 percent of the $2 billion annu- 
al sales of legitimate recordings in 
the United States. 

Piracy is increasing, partly be- 
cause of the relative ease of dupli- 
cating records and. especially, 
tapes. Moreover, the growing popu- 
larity of video-casseite tape recor- 
ders — which an Arthur Little re- 
port predicts will be in 10 percent 
of all U.S. households by the mid- 
1980s — is expected to intensify de- 
mands for more motion pictures 
and other so-called software, the 
sort of goods that pirates are eager 
to supply. 

Few industry sources complain 
about individuals who tape shows 
off the air and replay them For their 
themselves and friends. But the le- 
gality of even this is not established 
m law. 

Suit Against Sony 

Two years ago. MCA-Universal 
and Walt Disney Productions sued 
the Sony Corp., charging that its 
Be i a max videotape recorder en- 
couraged copyright violations by 
enabling owners to tape copyright- 
ed programs off the air. This, they 
con ten 

sion and without 


is illegal without permis- 
ut payment of royal- 
ties, even though ho commercial 
use is intended. 

The trial is scheduled for early 
next year and. regardless of the ini- 
tial outcome, is expected to wind 
up in the U.S. Supreme Court. 
Meanwhile, industry insiders 
predict that once videotape ma- 
chines are in widespread use, 
stamping out film piracy will be- 
come as hopeless a task as was en- 
forcing Prohibition. 

If so, it would not be for lack or 
industry effort to call attention to 
violations. The motion picture 
induslry's ami-piracy arm has offic- 
es or affiliates throughout the 
world. The record industry eslab- 


. . . “They were charged with 

ical plant near here who died of un- ^p] on age bv Angola and we don’t -w-i ll O 1! nA 

nary cancer, apparently contracted whv.’We sent a message to rTftflCu Jr OUCC 

on the job. because the time limit the government of Angola asking 
. ; for the release of the American. We 

will make every attempt possible to UUUUUC 

secure his release.” the spokesman 
told Florida newspapers. 


on lhe claims expired while they 
were being investigated. Three 
other death cases are still hemg 
investigated, a Milan municipal of- 
ficial .said. 

The dead workers had been em- 
ployed by lhe Saronio. plant in 
Melcgnano, which produced ben- 
zides and beta-naphtha com- 
pounds. The plant was closed in 
1967. Sixteen died between 1971 
and 1973 of cancer of the bladder 
and urinarS’ tract. The compensa- 
tion hoard accepted that the deaths 


According to the State Depart- 
ment. the three were takin* a plea- 
sure trip in a raft down the Zaire 
River when they strayed into Ango- 
lan territory and were captured. 
The Zaire government learned of 
the arrest from an Angola radio 
broadcast, the spokesman said. 


PARIS. July 5 (AP) — French 
customs agents have arrested a Chi- 
lean family after discovering 40 ki- 
lograms or cocaine in six suitcases, 
authorities said today. 

One of the arrested Chileans said 
that he had been paid $500 to carry 
what he had been told was danger- 
ous merchandise but that be did 
not know what was inside the suit- 
cases, the police said. The family 
was going to Rome. 

In another incident yesterday at 
Charles de Gaulle Airport, the po- 
lice arrested Henry Farris. 33. of 


lished its anti-piracy intelligence 
bureau in 1972 and. like the film 
industry, works closely with the 
FBI and a half-dozen other U.S. 
agencies. 

A UJS. copyright law went imo 
effect last Jan. 1 making the IlrsL 
piracy offense subject to a fine of 
up to $25,000 and one year in jaiL 
However, fewer than a third of the 


100 or so prosecutions in lhe Los 
Angeles area (where much of the 
piracy and anti-piracy effons are 
concentrated) have resulted in con- 
victions. 

Industry officials assert that too 
many judges treat piracy as an un- 
important white-collar crime, 
when, in facL there is heavy in- 
volvement by organized crime." 


By Kmil S veils*; 

LENINGRAD. July 5 (UPil — 
“Ladies and gentlemen, we may en- 
counter some turbulence during 
our approach to Leningrad. Would 
you kindly fasten vour seal bells.” 

Thai is lhe pilot of a foreign air- 
liner alerting his human cargo that 
it may be 'a humpy landing at 
Leningrad's Pulkova International 
Airport. Nine times in ten (he 
bumps are not caused by naiure 
but bv Leningrad air traffic con- 
trol. 

“1 have never seen such an 
operation.” a foreign pilot said as I 
sat in the cockpit of a DC-9 ap- 
proaching (he Soviet Union's sec- 
ond-largest city. “Leningrad con- 
trol might as well be guiding in old 
piston-engine DC-3s. That 'is what 
they are geared for — not the jet 
age.” 

This airline had an official policy 
under which pilots may refuse to 
fly to Leningrad. “While most in- 
ternational airports in the world 
give you clearance to descend from 
9.000 meters to 1.000 meters gradu- 
ally so the passengers don't feel it. 
this airport works quite the 
opposite." the pilot said. 

“Here we have to go through five 
separate descent altitudes before 
we touch down, and when Lenin- 
grad air traffic control tells you to 
go down from 9.000 to 6.000 
meters, you better do it fast unless 
you want MiGs on your tail." 

Queasy Stomachs 

So pilots announce that there 
may he some turbulence “It is like 
jumping down from one step to the 
next.” 

He went on: “Then there is that 
gray area between 200 meters and 
touchdown. That's when you 
switch from approach control to 
ground control. If there is any 
emergency then. God help you." 

The pitot explained that if noth- 


ing extraordinary happens, there is 
really no problem in landing at 
Leningrad, except for some passen- 
gers' queasy stomachs. 

“Bui. let's say. 1 had an engine 
failure coming in. I tell you I'd 
rather return home on one engine 
than advise the controller of" an 
emergency situation." 

Today, he said, "we have ii prcl- 
ty good'. At least they don't use an 
interpreter, as they did a couple 
years ago. But if you exceed their 
200- word English vocabulary in 
guiding you dawn, they are lost — 
and I mean really lost." 

Voices in Russian 

A pilot for another Western air- 
line said: “Once. Leningrad control 
told me to be on the lookout for a 
plane flying, would you believe it. 
'across my flight path from ms 
right side.'' 

“1 asked for the altitude or this 
aircraft. Leningrad control did not 
know, or did not understand. There 
was silence. So 1 just went in on 
regular approach and we missed 
the other plane. By how far I don't 
know and I don’t want to know." 

Our conversation with Leningrad 
control was in English, hut all dur- 
ing the descent, voices broke imo 
Russian from pilots and navigators 
of domestic aircraft. 

“1 don't understand Russian.” 
said the pilot. “If it is an interna- 
tional airport then all conversation 
should take place in English, ac- 
cording to international air naviga- 
tion rules.” 

Guidance Beacon 

“There could be a Russian plane 
100 meters below or above us and 
there is no way for us to know." he 
added. “We have to put our com- 
plete trust into air traffic control.” 

In the Russian radio traffic that 
w-e could hear, there was much 
swearing and simple chatter associ- 
ated with grass landing fields. "Hi. 


Valodia. this is Alexei. okay it I 
land?" a voice said. "Wh.n do \ou 
mean, no? l'\c got some giv*t!i«b> 
from Odessa." We recorded that 
exchange coming from ,ui \erof!.*t 
liner. 

Foreign pilots sax that .ts Mim 
they pass Helsinki air traffic con- 
trol and go to Leningrad thv- base 
to ask Soxiet authorities to turn on 
a guidance beacon which directs 
planes to Leningrad. 

"It’s not in constant operation." 
a pilot said. "The reason is simple. 
The Russians are s er> suspicious ol 
foreigners. This beacon homes in 
on Leningrad airport, and j»y at- 
lacker following the beacon would 
know exactly where tile airport is. 
even with cloud tO'er.” 

'Nothing We Can D«»’ 

Bui .surely an enemy wishing to 
attack the airport would know 
where it is. in this day and age. 
without depending on j Russian 
beacon. “I know. I know, but tell 
that to the Russians." the pilot 
said. 

Once, on an out hound flight, we 
were given permission to taxi to the 
head of the runway. An Aerofloi 
plane was told to land on the same 
runway. “There's nothing «e van 
do." the captain sjid. "If we mow 
now it could cause more complica- 
tions." 

Suddenly the tower yelled "Nyet. 
nyet. nyet." and the IL-IS tur- 
boprop zoomed up no more titan 
200 feel over our heads to circle for 
another approach. We t«v*k oft 
without further problems. 

Foreign pilots approaching Len- 
ingrad usually ask for a simple 
straight-in approach, without cir- 
cling. “Most of the time this is 
denied." an experienced pilot said. 
“J don't know why. It has even 
been denied when ue don't hear 
any Russian radio Ji.tticr that 
would indicate other planes also 
are trying to land or lake off." 
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were job-related and investigated 

£ P £SS W T* Quake Jolts Salonika 

{S ' Rmhx^lfilme the investigation SALONIKA, Greece, July 5 (AP) Grasse. France, after discovering 

was completed, the three-v«if slat- . — A powerful earthquake, the third more than a kilo of .cocaine in his > 
ute of lirmHations had expired for in a month, shook this c.ty early g^ lon '£f dt ™g ' 

the 16 case#. The chemical workers today, injuring 16 persons and kill- Bolt via, considered one of the J 
union h^mtouncedxxlans to an- ing one. The quake measured 5.0 world s major cocaine-producing 


peal the decision. 


On the Richter scale. 


countries. 





A Question of Style. 


Automobile styling not only indicates 
the origin of a model, it also embodies a 
certain character. The BMW image is 
traditionally one of functionalism and 
dynamic power, and the best expres- 
sion of this unique character is found in 
the new BMWs. In spite of their larger 
dimensions and increased passenger 
accommodation, they appear less pre- 
tentious and cumbersome than other 
cars of a similar size in the international 
luxury class. 


For us at BMW there is a difference 
between pretentiousness and exclusive- 
ness, and jhe discreet functional ele- 
gance of the new BMWs illustrates this 
distinction. BMW cars owe their style to 
their makers, but they are a tribute to the 
taste of those who buy them. 


BMW cars 

The BMW range of fine automobiles: the ultimate in performance, 
comfort and safety. 

Designed for the man who appreciates the excite- 
ment of driving. 



BMW - Sheer driving pleasure 
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Artisan Jewelry and Where to Find It 

Bv Hchc Dorscv 



Jactine MazanT.s daughter wearing her mother's creations. 


L E REDON. France. July 5 
(IHT) — While the big- name 
jewelers are increasingly vying in 
world expansion and "diversifica- 
■ lion. (Cartier, for one. is into every- 
’ thing, a lot of which has nothing to 
■ do with jewelry). there is a group of 
i young designers who are still doing 
real artisans' work. For them, ev- 
, erything starts with creation and 
• seir-expression. which means that 
; they put a great deal of personality 
, into their products. Then, they also 
, develop a keen, close relationship 
with tneir customers, an element 
1 that is fast disappearing in the big 
internationally known establish- 
ments. 

In the forefront is Jean Mahie. 
who has been in business for 10 
years. Jean Mahie really means two 
people. Jean Mazard and his 
daughter-in-law Jactine. who have 
created a distinct style. Mr. Mazard 
is quite a story himself. 'A multimil- 
lionaire who made his money with 
the baby clothes firm. Prenatal, he 
decided' when he turned 60 to sell 
all of it. including his own bank, 
and (um his attention to making 
jewels. 

His son’s daughter also had a gift 
in that direction and the two of 
them went at it with remarkable 
results. 

Brief Contract 

In fact, their jewelry is more like 
sculpture with a high, rich sheen 
that comes from their using 22- 
karat gold only. With a determined, 
dedicated spirit, they hammer out 
gold chains, rings, pendants, ear- 
rings. “each one distinctive, no two 
of similar design and some of it 
containing a subtle and amusing 
erotic theme." to quote David 
Susskind. who wrote the preface to 
a book about them. 

It did not take long for the Ma- 


zards to become known. Their rep- 
utation spread by word of mouth. 
Soon, wealthy American women 
visiting the Riviera traipsed off 
yachts to find them in their stun- 
ning. Jacques Couelle-designed 
house that has a full-scale studio in 
the garden. Then came commercial 
ventures. After a brief contract 
with Cartier, they opened their own 
shop, Tikal. near the Place Yen- 
dome and then started exhibiting in 
New York. They had exhibitions 
both at Van Cleef and Arpels and 
Neiman-Marcus. and the latter has 
now turned out to be their exclu- 
sive client. 

“With 1 2 stores. It's all I can do 
to keep up.” said Mrs. Mazard. 
who is now going it alone. “I got 

her launched.” her father-in-law- 

said last week, “but now 1 want 
time to myself to write poetry.” 

Besides, the young Mazards now 
live in New York while Jean Ma- 
zard and his wife are sealed in 
Geneva. 

Jactine Mazard has branched out 
considerably in the four years that 
she has lived in New York. Al- 
though the hand-hammered chains 
and rings are still the best sellers, 
she is now doing massive. Byzan- 
tine-looking gold cuffs, their sur- 
face animated with bas-relief-like 
scenes. Some of them have an al- 
most abstract appeal, with distort- 
ed male silhouettes and obscure 
primitive symbols. Some small 
sculptures, that are meant to sit in a 
vi trine, are tortured and skinny, 
with an almost Giacometti feeling 
about them. 

People who buy a Mahie piece 
soon become addicted and Mrs. 
Mazard has an American customer 
who buys SO pieces a year. 

A Painter First 

.Another interesting new name on 
the Riviera is Michael Spinelli. who 
just opened a shop in Monte 


Carlo's Hotel de Paris galleries. An 
engaging young American. Mr. Spi- 
nelli 35. has been living in Milan 
for the last couple of years. A grad- 
uate of the Rhode Island School of 
Design. Mr. Spindli is primarily a 
painter. 

“I begun working in fashion." he 
said, “mostly men's wear, including 
Dana and Philip Van Heusen.” 

He then switched to jewelry. 
Since 1970. his way af working has 
been to create a collection, submit 
it to various diems, including Car- 
tier, Dior. Bulgari and Bucellaui, 
and then have them select exclusive 
designs. Among other things, he de- 
signed Dior's handsome two-tone 
gold pen that has become a best 
seller. 

But now he wants the stimula- 
tion of working on his own and the 
Monte Carlo venture, launched last 
week, is his first personal step into 
the world. 

Unlike Mahie. whose designs 
have a primitive, diamond-in-the- 
raw quality. Mr. Spinelli does ex- 
quisitely finished work, smooth and 
refined' and handcrafted with a 
very polished hand. He has several 
themes, but his best one is naudeal. 
with two-color gold rope chains, 
bracelets, anchors, sail boats and 
even tiny propellers hanging from a 
cord. 

Another arresting group is Etrus- 
can-inspired with wide, massive 
chokers and bracelet to match. Mr. 
Spinelli also uses lots of stones and 
is trying to push for summer fruit 
jewels — such as raspberries made 
of ruby paves on gold. 

He is also trying to give his 
boutique a strong fashion angle. 
Each jewel comes with a matching 
scarf (that he paints himself) and 
handbags, including some finished 
with a gold or silver jewel clasp — a 
fashion that used to be common in 
the 1920s and has gotten lost in our 
less luxurious, work-a-day times. 


Finally, in Paris, two young men 
are involved in the same kind of 
adventure. The team consists of a 
French financier and an American 
artist Joe Rosenthal, another Bul- 
gari alumnus. They have recently 
opened shop at 7 Place Vendome in 
a cosy, slate-blue and white-ging- 
ham decor that speaks for the un- 
pretentious spirit or the place. 

For Mr. Rosenthal and his part- 
ner believe in carrying on a tradi- 
tion of artisan work, and they are 
also interested in giving customers 
very personal service. They love to 


get hold of some old pieces that 
might have been sleeping for years 
in some customer's drawer ana de- 
sign some new. exciting jewelry. 

One of their best lately is a sap- 
phire-centered choker, held with 
several rows of fine seed pearls, 
which they did for Irene Amic, of 
the Grasse perfume fortune. 

They also like to use unusual 
materials, such as ebony, and have 
made a striking ebony bracelet cir- 
cled with gold and diamond rings 
that swing loose when the wearer 
moves her hand. 


Fines and Jail Threatened 


Greece Warns Divers on Antiquities 


By Kerin. Hope 

A THENS. July 5 ( UPl) — Aqua- 
lung enthusiasts diving in 
Greek waters this summer must 
stay clear of submerged antiquities 
or risk stiff fines and even impris- 
onment. 

Strict measures designed to pro- 
tect more than 400 underwater sites 
— ancient shipwrecks, sunken cities 
and submerged harbors — around 
Greece's 9.000- mile coastline went 
into effect in April as the Archaeo- 
logical Service extended its respon- 
sibilities offshore. 

“The waters of the Ionian. Aege- 
an and Cretan seas cover much nch 
archaeological material," said 
George Papaihanassopoulos, head 
of marine archaeology’ in Greece. 
“Many sites have to be pinpointed 
for the first time, surveyed and 
sometimes excavated." 

Amateur skin-diving, he said, 
will have to be curtailed while “we 
find out exactly what remains are 
where and estimate their impor- 
tance.” 

A Ministry of Culture ruling per- 
mits skin-diving around well- 
known tourist haunts like Mykonos 
and Corfu but has placed many 
areas of the centra) and eastern Ae- 
gean off limits to underwater 
swimmers. 

A Lookout 

To enforce the new measures. 
Coast Guard patrol boats used to 
prevent smuggling also will be 
keeping a lookout for antiquity 
hunters. A new law under discus- 
sion in parliament calls for up to a 
year in jail for convicted anuquity 
thieves, by land or sea. 

“You see. the barnacle-encrusted 
amphora taken from the seabed to 
make an ornament is really the an- 
cient equivalent of an empty can.” 
said archaeologist Haralambos 
Kritzas. “Left in the sea. in its cor- 


rect context, it can tell the archae- ties of television films in associa- 
ologist about undent commodities tion with the Greek National Tour- 
andtrode routes.” ist Organization. 

Concern Tor Greece’s sunken an- “Showing of Cousteau's films, in 
tiquities stems partly from Jacques the U3. earlier this year has cer- 
Cousteau's underwater odyssey in tainly increased peoples’ interest in 
the Aegean two years ago. when the what's, under the Aegean.” a tourist 
French oceanographer made u se- official said. 

Royal Ballet Is Facing 
Challenge Next Season 


By Oleg 

L ONDON. July 6 UHT) — An- 
thony DowelL the leading 
male dancer of the Royal Ballet is 
leaving to join the American Ballet 
Theater. 

Announcing this yesterday, the 
management of the Royal Ballet 
said Dowell feels that at this point 
in his career he must experience the 
added stimulus of working in a to- 
tally different environment. He will 
therefore dance with the Ballet 
Theater for the greater part of next 
season. The Royal Ballet is hoping 
that he will come back Tor some 
performances and that he will re- 
turn to them for the following sea- 
son. 1 

Ann Jenner and Dela Baker are 
also leaving, to join the Australian 
Ballet. 

No Foreigners 

At the same time. Norman Mor- 
tice. the new director of the Royal 
Ballet, announced that he has de- 
rided to have an experimental sea- 
son without foreign guest artists. 
He said that the Royal Ballet's own 
young dancers have’been kept wait- 
ing too long for their opportunities 
and he wants to concentrate on de- 


Kcfcnsky- ■ 

veloping them. So there will be nn 
Makarova. Baryshnikov or 
Nureyev at Covcni Garden next 
season. 

in answer to a question, he ad- 
mitted this would be a challenge for 
the company, in the absence of 
Dowell, but added that Dowell's 
decision to leave had only been 
made very recently. 

The only guest' artist announced 
for next season is Robert Irving 
now musical director of the New 
York City Ballet, who will return to 
Covent Garden to conduct u num- 
ber of ballet performances in Octo- 
ber and November. The season will 
open on Oct. 19 with Kenneth 
MacMillan’s recent three-act 
“Mayerling." and MacMillan will 
create a new ballei next March. • 

Plans for the Royal Opera in- 
clude Meyerbeer's “L’Africaine," 
in a production borrowed from the 
Maggto Musicaie. Florence. This 
will be the first performance of this 
work at Covent Garden since 188S.- 
It is hoped that it will raise suffix 
dent private funds to finance a new 
production of “The Magic Flute." 
There trill also he the first Covent 
Garden performances or Stravin- 
sky’s “The Rake’s Progress." 
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Vice-President 
in Charge 
of Marketing 
CSS 40 000 + 


A French Foods company in constant development and with a 


turnover superior to I billion francs, seeks a man capable of crea- 
ting the marketing department of its American subsidiary. 

As well as being responsible for development strategy, his job will 
be to launch new products, supervise the management of the exis- 
ting range of products and choose advertising and promotional 
approaches. 

The candidate must be an American citizen and perfectly bilin- 
gual. 

He must have an MBA or similar background, be able to prove- 
himself in the post ofmarketing director in the wide-scale consu- 
mer field and must possess a sense of initiative with a view to assu- 
ming the post of director of the subsidiary. 


Send C.V.. a recent photograph and slate actual salary. 
Mention reference 1062 HT on I 


the envelope. 

Absolute discretion on application is assured. 

BERNARD KRIEF CONSULTANTS 

1, rue Danton 75263 Paris Cedex 06 





PSECUTTVK 







Diplfimi d’une Ecole Superieure de Commerce et specialise dans 
la Gestion Ftnanriere (1AE.ICG) vous Stes parfaitement bilingue 
franqais anglais, si vous avez d£buti au sein d’un Cabinet d' Audit 
International, et que vous souhaitez apr£s deux annfes d’expe- 
rience au moins, rejoindre [’6qiupe de Direction d'une entreprise 
francaise rattachee k un Groupe International, nous vous propo- 
sals d’etre F AUDIT INTERNE d’une Soci£t£ alimentaire (CA 
200 millions - siege k Bordeaux) filialc d’un Groupe Amcricain 
puissant. En liaison directc avec la Prdsidence votre mission sera 
d’6tablir, modifier, verifier et contrfiler routes les procedures 
internes de gestion. 

Madame LIPSZYC vous remerde de iui envoyer C.V., photo 
recente et remuneration actueUe sous ref. 804177 HT(& mention- 
ner sur l’enveloppe). 

Le secret absolu des candidatures est garanti par : 

BERNARD KRIEF CONSULTANTS 

1, roe Panton 75263 Parti Cedex 06 . 


Worldwide 28/28 Commuting Schedules 

For Those With Previous Drilling Contractor Experience 


The Offshore Company 
Rigs are Better... 

Better pay, better benefits, better 
growth potential, better security, 
better training, better teamwork, 
better food, better conditions... 
Better check us out...The sooner 
the better. 


•Toolpushers 
•Drillers 
•Ass’t. Drillers 
•Rig Mechanics 
•Rig Electricians 
•Motorhands 
•Derrickhands . 

•Drilling Rig Welders 
•Offshore Crane Operators 


Foreign 2 year contract 
assignments available also. 


Openings are available on offshore 
jack-up and floating drillship units. 


s.\ 


For additional information call col- 
lect or write Bill SeJman. (Our 
phones are covered 24 hours per 
day, 7 days per week.) 







TRAVENOL is one of the 
world’s leading manufac- 
turers In the medical care 
flUH with manufacturing and 
marketing facilities In all 
major European Countries. 
Our PRODUCT DEVELOP- 
MENT DEPARTMENT based in 
Nival les (near Brussels) 

Is looking tor: 


business 


analyst 


TRAVENOL 
INTERNATIONAL 
SERVICES INC. 

Chaussde de La Hulpe 130, 
1050 Brussels. 


He will provide business 
analyses for major projects, 
develop a computerized project 
control system as well as a cost 
control system and monitor 
financial control. 

Requirements: we would like 
him to be in the 25/30 years 
age group, having a business 
qualification with a good finan- 
cial, statistical and computer 
background. Some knowledge 
of project work in a high techno- 


logy industry, and experience 
in R & D function are an asset 

French and English are a 
must. 

Available as soon as 
possibla 

Individuals looking for real 
career opportunities should 
send their curriculum vitae with 
a recent photograph in a confi- 
dential envelope to the 
PERSONNEL DEPARTMENT, 
Ref.: G.Br. 


EXECUTIVES 


Whofever your coreer 
problems . (or aspirations) 
you will benefit by tele- 
phoning for a cost-free 
assessment meeting with 
a professional advisor of 


FREDERICK 


CHUSID 


& COMPANY 


6 Rue de Bern, 
75008 PARIS. 
Phone: 225-31-80. 


35/37 Fitzroy Street, 
LONDON W1P5AF. 
Phone: 5807861. 


(Not an Employment Agency) 


: . 
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HET NEDERLANDSE MINISTERS 
VAN BUITENLANDSE ZAKEN 


vroagt f.b.v. de Afdeling VertaTmgen een 


ENGELSTALIGE VERTALER 


(mnL/vrL) 


Toepassing van deeltifd-afbeid, 20 uur per week, is mogeljjk. 


Took: vertalen in het Engels van hoofdzakglijk Nederlandse tek- 
sten over een grote versdieidenheid van onderwerpen. 


Vereish moedertaal Engels, unrversitaire of een hiermee ver- 
gelijkbare (tad) opfeiding, een goed gevoel voor nucmceringen 
(zowei in de moedertaal als in het Nederlands), grondige kennrs 
van Nederiand, zijn volk, geschiedenis en maatschappeU}ke 
struct uur, een redetijke leesvaardigheid in het Frans af Duits is 
noodzakdijk. 


Standploots: Leidschendam (bij ’s-Gravenhage). 


Solaris: afhankelijk van leeftijd en ervaring max. Hff. 4275.- 
per maand (bij volledrge weektaak). 


Schrrftelijke sollicitaties onder vermelding van vaenr. 8- 
5913/2639 (m linkerbovenhoek van brief en enveloppe), zen- 
den a an de: Rijks Psychologist he Dienst, Prim Mauritsiaan 1 , 
Corr. adres: Postbus 20013, 2500 EA, ’s-Gravenhage. 
Bovengenoemd safaris is exdusief 8% vakantie-uitkering. 


The Italian subsidiary of an International Group 
is looking for a 


financial controller 


Based in MILAN as part of the management 
team, the controller is expected to contribute 
significantly to the general management and 
success of the compagny. 

The position includes : 

- Preparation of monthly and quarterly mana- 
gement accounts. 

- Budgetary control. 

- Costing. 

- Financial function. 

Candidates should 


preferably .be qualified 
Accountants, exposure to EDP systems is essen- 
tial and a working knowledge of Italian is 
required. 

Application with full curriculum vitae, photo- 
graph should be send to Organisation etPublieiti 
2. rue Marengo - 75001 Paris, who will forward. 


'Price 
•ola. \i 



LOOKING FOR A PROFESSIONAL?... 

General manager, 31, bilingual English-Duteh, working knowledge French- 
German, with all-round experience in letting up end running an office. 
Dynamic self-starter ond good organizer, ot present working with nort-profil 
headquarters of major U.S. company, seeks equivalent position with U.S. 
company in the Netherlands, willing to travel. 


Box D 1,148, Herald Tribune, Paris. 


Mffi , ?4 with 9 yeas worldwide marketing end Hies experience hi Industrial 
cmJdundile consumer products. Excellent trade record- waGng to travel and/or 

- W i l ts Box: O 1 149, Heistfd Tribu 


I NTERNATIOIIAl, MJUmnNG EXECUTIVE 1 

34 with 9 yiuuj worldwide i 

"B 


Herald Tribune, Ports. ■ 



RWANCE MANAGER 

WeS-saasoned Senior Executive. Age 55 
Perfectly frffmguai Engfidi-Rendt-Arafak. 

Some Persian. PAJUSar MIDDLE EAST. 

«ea»e wTftorofloara ] 144, Hmvtd TrOunt, 


FINANCIAL EXECUTIVE 

British, 31, electrical engtneerwtg degree 
ae well as accounting quc£BcoKan. has 
just c c m pi eted start up of a new factory 
in Germany for muhinatronai, seeks new 
petition from September. C o rporat e H.Q. 
experience, fluent Gertmm. knowledge 

Write: NJ. BmrTwrtte^tainstr. 19. 
8910 landsberg AM Lech, W. 'Gernnny. 
Tel: (0) 8191-5363. 


EXECUTIVE 

American, 36, Assis ta n t Managing Oi- 
rectar of European operations, mulHfbt- 
gtial, worldwide experience, seeks 
challenging pasMen In Europe or U.S. 

Bex D. 1,146, Herald Tribune, 
Pots. 


human resources 
t MAHA Utm mT 

42, Master Economks, 
Indutind P*yriiology, MBA. 

14 yams eseperrance in human 
*»««»-per*ormol In US. cOmpa- 
ch ? U<w ?0 to g PoslSmhi 
mulrinationaf company. 

Box: D. 11 47, Herald Triune, Park. 


Engineer A.M„ 42, French, Eng- 
Esh, German, proven record of 
wcont both in engineering prot- 
ects management and in produc- 
tion as Factory Manager with U.S. 
multinational, seeks 


CHALLENGING PLANT 
MANAGEMENT POSITION 

for future or existing plant m 

Ranee. 


Write; Box D. 1,145, 
Herald Tribune, Park. 




-International 

Executive 

Opportunities^ 


appears every 
Tuesday^ 
Thursday 
& Saturday ’ 


To piece on odvertisement 
contact your nearest 
Herald Tribune 
representative 
or Max Ferrera. 


181 Ave. Oia H es-de-Gau lte t 
92200 Neuaiy-sur-Strfne. 
Telephone; 747-12-65. 
Telex: 61 2-832. 


‘M, 







r»x 


Business 


Heralb 


INTERNATIONAL 



^Tribune 


Finance 


Published with The New York Times end The Washington Post 


- h. 


PARIS, THURSDAY, JULY 6, 1978 


Pajre 7 


\\ll 


Strauss Doubts Pact 
On Trade by July 15 
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WASHINGTON. Julv 5 (IHT) — 
Blocked. by disagreement over agri- 
culture. ihere is “liule. ir any. 
chance" that a full agreement on 
the broad political issues involved 
in the current multilateral trade 
talks in Geneva will be ready in 

Dollar Rises 
On Support 
By Officials 

LONDON. July 5 (AP-DJ) — 
Widespread prom- taking, coupled 
with some central bank support, 
propped up the dollar in foreign- 
exchange trading today following 
its steep slide against most major 
currencies yesterday. 

In general, trading slowed in 
comparison with yesterday's agitat- 
ed pace, though activity stepped up 
late in the session when U.S. banks, 
re-entered the market after the In- 
dependence Dav holiday. 

Against the Deutsche mark, the 
dollar firmed 95 points to 2.0545 
DM. The Bundesbank bought less 
than S10 million to support the dol- 
lar. sources said. 

The Swiss central bank apparent- 
ly refrained from taking a net dol- 
lar position, despite early reports of 
heavy intervention. The dollar 
managed to recover about 2 cen- 
times against the Swiss franc to 
1.8168 francs. 

In French franc trading, the 
French central bank bought an esti- 
mated $65 million as the dollar rose 
to 4.4475 francs, a gain of 2.25 cen- 
times from yesterday. The Belgian 
central bank reportedly sold 
around 70 million DM to keep its 
currency within the limits of the 
European joint currency float, or 
snake. 
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time Tor the Bonn summit in mid- 
month. U.S. special trade repre- 
sentative Robert Strauss said 
todav. 

It was the first time that Mr. 
Strauss flatly said that a full- 
fledged trade accord would not be 
. .possible by the July 15 deadline. 

Negotiators of the Tokyo Round 
of the General Agreement on Tar- 
iffs and Trade talks had hoped for 
such an agreement as the show- 
piece of the July 16^17 summit. But 
Mr. Strauss said there had been 
“some slippage" in that timetable, 
mostly because agreement on agri- 
culture issues, a sensitive area, nad 
become bogged down. 

Access for Farm Goods 

Mr. Strauss said the United 
States wants greater access for its 
farm goods than has been conceded 
so far by either Japan or the Euro- 
pean Economic Community. But, 
he added, he feels that even if EEC 
negotiators went to the full extent 
of their authority on access for U.S. 
farm goods, the U.S. side would 
still not be satisfied. 

“We’re 80-85 percent of the way 
there" on general trade Issues, be 
said, but “the last 15 percent will- 
be hard to go." 

“As far as Japan is concerned, 
we have not begun to achieve what 
I would call balance." he said. 

He said the United States wants 
not only greater access, but also 
wants language to protect its fann- 
ers from products exported by 
other nations with the help of gov- 
ernment subsidies. Specifically, he 
said greater access is desired for 
beef, tobacco, citrus products, spe- 
cialty-food items and rice. 

“We' want access to those 
markets." Mr. Strauss said. “We 
will stay with.it until we get an 
agreement or/there won’t be any 
(overall) deal.j he said. 

Partners Not Satisfied 

He noted that U.S. trading part- 
ners are not satisfied yet with u.S. 
concessions in the talks, either, but 
he said he assured them Washing- 
ton is prepared to move if the trad- 
ing partners will satisfy U.S. needs. 

. However. Mr. Strauss said he ex- 


To Finance Trade in Japanese Operations Center 

Competition Stiff For Duesseldorf Banks 


By John Vimx ur 

DUESSELDORF. July 5 (NYT) — Although 
the city ranks only eighth among the country’s 
largest, with a population of 615,000. Japanese 
businesses have made Duesseldorf their opera- 
tions center in Central Europe. Now. aggressive 
competition has grown up among U.ST. West 
German and Japanese banks for a chance to 
finance the deals that Japanese traders bring 
back largely from East Europe and occasionally 
from the Middle East. 

The most vigorous competitors have their 
own Japanese specialists. At Citibank he is Yu- 
taka Amano. who was transferred here from 

Tokyo, as were Susumu Nakada of Chase and . - . „ „ . .. 

Hidetsugu Yoshikoshi of Deutscbebank. Mor- American companies can offer, he said. 


sumer goods, the trading companies here have 
focused increasingly on Eastern Europe as a 
market for heavy machinery, ready-built facto- 
ries and oil refineries. Japanese exports to the 
Warsaw Pact countries grew 21.5 percent last 
year, compared with export growth of 8.6 per- 
cent to the Common Market. 

A leading West German exporter of heavy 
equipment concedes that the Japanese consti- 
tute very tough competition in the Middle EasL 
"Their strength comes not only from the rela- 
tively low wages in Japan, but also because the 
Japanese companies can often offer their cus- 
tomers lower interest rates through the Export- 
Import Bank of Japan than West German and 


gan Guaranty’s Duesseldorf branch manager. 
Sieven Schlossstein. is a Texan with fluent Jap- 
anese who has also served in Tokyo. 

There are about 4.000 Japanese living in 
Duesseldorf representing 192 concerns, 42 of 
them trading companies. They are backed up 
by seven Japanese banks whose total assets, ac- 
cording to most recent figures, are about 43 
billion Deutsche marks. Toe lota! of loans on 
their books — and this is what makes business 
interesting — is 2.3 billion DM. 

Tough Competition 

The Japanese came to Duesseldorf and the 


Because financing deals with countries in 
Eastern Europe and the Mediterranean basin is 
more difficult for the Japanese — Poland, Tur- 
key and Algeria are examples of countries that 
have trouble in getting cash — there is more 
belp sought Trom the big U.S. banks here. 

“Personal contact is everything with the 
Japanese,” said Mr. Schlossstein. whose bank 
has had to turn down some Japanese- Eastern 


their advantages in Duesseldorf are the ability 
to move quickly and very good access to inter- 
national money markets. Their Japanese spe- 
cialists also understand that it is not a Japanese 
custom for a bank to charge a fee. as it might 
elsewhere, for consultation on a merger or an 
acquisition. 

The U.$, banks* disadvantage is that their 
Japanese competitors have extremely close rela- 
tions with the trading companies and manufac- 
turers, contacts so narrow that an executive of a 
U.S. bank said. “The man from Fuji Bank and 
Mitsubishi almost go out prospecting holding 
hands.” 

The basic pattern of Japanese sales involves a 
representative going out from Duesseldorf to 
Warsaw or Ankara, for example, seeing min- 
isterial. banking and industry people, and then 
returning here with an idea of what kind of 
business can be done. The financing problems 
are turned over to the banks and they move as 
quickly as they can to get into the business. 

“Very often we'll be offered the worst 
pickings," an official of one of the non-Japa- 
nese banks said. “For example, handling a 12- 
year North Vietnamese heavy-industry loan. 


the banker who drinks sake with a client” — 

. ... Mr. Schlossstein is the only Western member of 

Ruhr after World War Ii mainly to buy equip- the local Japanese club — “orjarMalk about 
ment and know-how. They stayed, setting up " 

their own schools, restaurants and a hotel, but 
became sellers rather than buyers. With the 
Common Market's tightened attitudes on the 
import of Japanese steel, ships and certain con- 


European business this spring because of expo- which, frankly is pushing it. That kind of stuff 
sure considerations. “It is really a case where has to be turned down.” 


the sumo wrestling scores with him. is more 
likely to get a rail than someone with whom a 
Japanese businessman might not feel as 
comfortable.” 

According to the U.S. banks themselves. 


Mr. Nakada, who has been with Chase for 25 
years, neatly skirted the probtem by saying: 
“Part of our job is really showing that we can 
handle the Japanese companies' business any- 
where and that they’re dealing with a genuinely 
worldwide operation. Much of our work in- 
volves counseling and just listening well. The 
direct rewards are not alwavs visible there.” 


Wall St. Prices Fall; 
Dow Index Off 7.10 


Aviation Leaders Near Hard Decisions on New Fleets 

At Stake — Sales of $70 Billion, 

Impact on Balance of Payments 


Bv Richard Witldn 


NEW YORK, Julv 5 (NYT) — 
Aviation leaders of the Western 
world are nearing a series of hard 
decisions on a new generation of jet 
airliners to fill huge impending 
gaps in carrier fleets. 

The decisions will determine how 
aircraft makers, in this country and 


31. ft is weighing whether to buy 
the proposed Boeing 767. or a 
scaled-down version of the Europe- 
an A3 00 Airbus, or to forget about 
new designs for now. ordering more 


abroad, share an estimated $70 bil- Q f the McDonnell Dougins DC- 10s 
lion ki sales between now and 1990. and Boeing 727s it currently flies. 
And the decisions, which will have • Th e European consortium 
a strong impact on aerospace trade that builds the Airbus has given 
balances for the nest of this century, strong signs it hopes to start full 


U.K. Completes 
--^Restructuring 
On Eurocredit 

LONDON. July 5 (Reuters)—^ However. Mr. Strauss said he ex- brand new; some will be foresbor- baled is whether to advance the 
The Bank of England, acting on be- jfccted political agreement in other tened or siretched-out “derivatives” date for plunging into full develop- 
half of the government, completed ma jor areas by the summit. “If we of existing craft. ment and thereby, perhaps, influ- * 


could significantly affect political 
relations among the Western 
nations. . 

Some of the plane models will be 
brand new; some will be foresbor- 


development of the scaled-down 
version before summer ends, 
whether or not United buys the 
plane. The issue that has been de- 


producing major sections under 
subcontract. 

Lockheed and McDonnell Doug- 
las have proposals for planes to 
compete with the new Boeing wide- 
bodies. Potential competitors for 
the 757 are the McDonnell Douglas 
ATMR (Advanced Transport Me- 
dium Range) and the JET 2. (for 
Joint European Transport). 

Oarence Wilde, sales vice presi- 
dent at Boeing, predicts a market 
for UQ0 planes (totaling $30 bil- 


lion in sales at $20 million a plane) 
in the ISO- to 200-passenger catego- 
ry (767 and competitors) through 
1990. The figure for the category 
that includes the larger 777 is 1.000 
planes (totaling $22 billion in sales 
at $22 million a plane). For the cat- 
egory that includes the smaller 757 
the figure is 1.200 (totaling $19.2 
billion in sales at $16 million a 
plane). The aggregate is more than 
$71 billion. 

Some Boeing competitors argue 
th&L with discount fares attracting 
more ticket buyers than expected, 
the ideal load for additional widc- 
bodies will be higher than 200 pas- 
sengers. 


NEW YORK. July 5 (Reuters) — 
Prices on the New York Stock Ex- 
change retreated today along a 
broad front after a late-rally at- 
tempt failed to gain momentum. 

Traders returning from yester- 
day’s Independence Day holiday 
faced a gloomy prospect as there 
were further negative signs on the 
outlook for the economy. The Con- 
ference Board forecast real eco- 
nomic growth of only 3J percent in 
1979 and the dollar continued well 
below Monday's levels. 

Additionally, a published report 
said the number of Wall Street 
economists who expect a recession 
later this year or in 1979 is increas- 
ing. 

The Dow Jones industrial aver- 
age fell 7.10 points to 805.79 us 
declines led advances 1.145 to 343, 
Volume fell to 23.74 million shares 
from Monday’s 1 1.56 million. 

International Business Machines 
rose \ to 257 1 .-: and Memorex fell 
Da to 42%. A U.S. District court 
declared a mistrial in the nearly Si- 
billion federal antitrust suit 
brought by Memorex against IBM 
after jurors said they were unable 
to reach a unanimous' verdict. 

Eastman Kodak fell Us to Sl'i 
and Berkey tacked on Vt to 84. 

General Motors closed at 58'i. 
off fc, and Chrysler was 10’*. off 
'A. GM said passenger-car produc- 
tion for June declined to 552.303 to 
595.626 in the corresponding peri- 
od last year. Chiysler said its out- 
put fell to 130.9*81 vehicles from 
169,177 a year earlier. 

A number of primary metals is- 
sues were under pressure. U.S. 
Steel lost h to 254, Bethlehem 
to 224. Armco Steel '4 to 294 and 
Republic 4 to 22%. Alcoa fell 4 to 
41, Alcan 4 to 264. Kaiser Alumi- 
num 11% to 30% and Reynolds Met- 
als % to 28%. 

Some copper producers cut pric- 
es two cents a pound. Kennecott 
shares eased 4 to 224. Phelps 
Dodge % to 19% and Asarco % to 
13%. 

American Telephone dropped 4 
to 594 in heavy trading. Squibb 
one to 334 and Mobil one to 604. 
both in active turnover. 

MGM added % to 394 after its 
third-quarter profit exceeded its 
own expectations. E! Paso lost 4 


to l.Vft and Tenncco '* to 30. 

In Chicago, wheat and corn were 
■higher, outs were fractionally high- 
er and soybeans irregularly higher 
at the close today on the Board of 
Trade. 

Wheat was up 94 to 13'; cents: 
corn rose 2 to 34; oaw gained 24 
to 3 and soybeans advanced 10 to 
19 cents. 


Panel Predicts 
U.S. Controls 
On Economy 

NEW YORK. July 5 (Reuters) 
— A return lo wage and price 
controls in the United States is 
expected by the Conference 
Board's economic forum. 

Pressures for such controls 
are building and the economy is 
gradually moving inwards for- 
mal incomes policies through 
increased efforts for a “volun- 
tary” approach, the forum said. 
The forum of 12 leading econo- 
mists and analysts also forecast 
gross national product will rise 
10.1 percent in 1979 hut only 
3.3 percent in real terms against 
3.8 percent this year. 

Consumer prices are expected 
to rise by 6.7 percent next year 
against an estimated 6.6 percent 
in 1978. Only one member pre- 
dicts an outright recession in 
1979. but the forum is far less 
optimistic than it was last 
autumn, expecting both slower 
economic growth and faster 
inflation. 


arrangements to restructure a $1.5 
billion Euroloan, extending its ma- 
turity by four years and cutting the 
interesr rate to 4 point above Lon- 
don interbank offered rates, the 
Treasury said today. 

The shares of the original loan 
held by Chemical Bank and Mor- 
gan Guaranty have been taken up 
by the Bank of Tokyo and the 
Canadian Imperial Bank of Com- 
merce. which have increased their 
shares'. 

Chemical and Morgan dropped 
out of the syndicate because they 
were unable to' agree to the lower 
interest terms, the Treasury added. 


can reach three-quarters of this by 
the summit, we ve done a good 


Either way. they are intended for ence both Unitttfs choice ’and Brit- 
the middle-size part of the airliner ain’s decision on multinational ven- 


job.” he said. But he said “ungues- spectnun. They would cany from | Ures . 
will still be agncul- 160 to 210 passengers, fitting be- 



tionably’’ there 
tural negotiations going on after 
July 15 in an effort to reach the 
type of agreement he had hoped to 
nail down before then. 

In another meeting. Mr. Strauss 
criticized the Federal Reserve 
Board's tight monetary stance as 
“counterproductive” in controlling 
inflation. “1 think it is a mistake, 
he said . adding that the increases 
in interest rates make it more diffi- 
cult for him to argue that wages 
and prices should be held down. 


ween today's conventional narrow- No Obvious Answers 

body planes of up to 135 seats and There are no obvious answers for 
jumbo jets with 230 to 400 seats or airlines, manufacturers and govem- 
more. They are needed both to ac- men ts in choosing planes to nan die 
commodate enormous expansion in traffic growth, replace inefficient 
passenger loads and lo replace fleets and meet noise rules as in the 
whole categories of current jets that past with the move to first, jet en- 
are too inefficient, mainly in fuel gines and then to wide-bodied air- 
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U.S. Price Rises Hurting 
Toyota, Nissan Auto Sales 


0 


DETROIT. July 5 (AP-DJ) — 
Prices of leading imported autos 
ire going up again, and at least one 
:op foreign-car executive concedes 
:he higher prices are hurting sales. 

Toyota Motor Sales U.S A. said 
i will boost prices on its cars an 
average of 3.7 percent, or $184 and 
in official at Nissan U.S.A.. which 
mports Datsun vehicles, indicated 
that it will foUow with a similar in- 
crease “fairly soon.” 

Robert Link. Nissan vice presi- 
dent and general manager, con- 
Irmed that the long string of price 
ncreases on imported cars — 
rapped by an increase of more than 
5 percent, or $250 a unit, in April 
— are taking their toll in dealer 
showrooms. Although he declined 
;o estimate how much dealer activi- 
:y has fallen off, he conceded that 
:ne price increases “are costing 
iales. ’ 

Despite a series of somewhat 
modest price moves earlier, foreign 
makes continued to do exceptional- 
.Y well earlier in the year with sales 
rising almost -7 percent in the first 
quarter of 1978 from a year earlier. 

But almost immediately, after the 
sig increases in April import ed-car 
ia]es faltered considerably, mostly 
because of the higher prices. In 
May. importers reported -a 14-per- 


cent sales decline, with Toyota re- 
porting a drop of nearly 20 percent. 
Nissan sales fell almost 26 percent 
in May from record year-before 
levels. ' 

The latesi price moye by Toyota, 
and the one expected by Nissan lat- 
er, will make a total of five separate 
price increases the two importers 
each have put through on their 
1978 cars. . 


consumption. 

The most critical of the impend- 
ing decisions bear on three aspects 
of competition for the “middle- 
size” market: 

• A British cabinet committee 
has indicated it will decide this 
month whether Britain’s aerospace 
industry should start joint ventures 
with the United States or with Con- 
tinental Europe or with both. Prime 
Minister James Callaghan, appar- 
ently considering this one of the 
most important industrial decisions 
faced by Britain, plans to take up 
the joint-venture options with 
French President Valery Gisrard 
d'Estaing and West German Chan- 
cellor Helmut Schmidt at the Euro- 
pean Council meeting in Bremen. 

• United Air Lines, the biggest 
domestic carrier in the United 
States, has committed itself to a de- 
cision on new purchases by Aug. 


Planned U.S. Borrowing 
Seen Keeping Rates Up 


NEW YORK. July 5 (AP-DJ) — 
The federal government's enor- 
mous borrowing needs oyer the 
next six months will rend to- keep 
upward pressure on U.S. interest 
rates, market analysts warn. 

At least $45 billion in net new 
cash must be raised publicly during 
the second half by various federal 
agencies, according to Irving Auer- 
bach of Aubrey G. Lanston * Co. 
Thai exceeds their requirement for 
any comparable period of recent 
years except the $51 billion in the 
final half of 1975. he notes. ■ , 

The second-half soles task might 
be even more difficult than it ap- 


co in tides nicely with a current scar- 
city of bills, which are in great de- 
mand by banks and others for li- 
quidity purposes,” Mr. Auerbach 
says. 

The Treasury will be seeking a 
minimum of about $35 billion from 
public rales of new debt obliga- 
tions. he estimates. 

Kobe Priced at Premium 

FRANKFURT, July 5 (AP-DJ) 
— The price of Kobe’s 100-million 
Deutsche-mark Eurobond has been 
raised from its indicated 99.5 to 
100.25, a spokesman for lead mana- 


»r v \t pears in view of a marked ebbing ger Deutsche Bank said today. The 

V CDR IN 61 urops already evident in the appetite of coupon on the eight-year issue re- 

• foreign central banks, which recent- mains unchanged at 5% percent to 
ly have reduced their U.S. govern- yield 5.704 percenL • 

ment holdings by $3.2 billion, com- — 

pared with an increase of about $25 


^ 68.9% for Year 

^ ! DUESSELDORF. July 5 
J : Reuters) — Veba's net profit for 
1977. fell 68.9 percent to. 70 mjllton 
Deutsche marks from 225 million 
* , DM in 1976 .on sales of 27.4 billion 
DM against 27.2 billion DM- The 
Figures are revised from the 77 mil- 
lion DM profit and 27.1 billion 
DM sales announced in March. 

The company said earnings have 
improved over the first five months 
of [978 and sales are up 3 percent 
from u year earlier to 11.4 billion 
DM. 


craft. 

Some industry economists put 
the total market for jets in the next 
10 to 15 years at more than $100 
billion. That would include not 
only the estimated $70 billion for 
newly designed or derivative craft 
but also more orders for planes 
now in production. Both figures are 
in current dollars. 

The lag winner in the fust two 
buying waves was Boeing — the 
dominating force in the current in- 
ternational contest It wants to 
hang onto as much of that market 
as it can and has $1 billion in cash 
to support new ventures. It also has 
had to figure a way out of a techno- 
logical dilemma. 

The problem had to do with the 
fact that the planes needed most 
between now and 1990 are planes 
of 160- to 210- passenger size. Boe- 
ing, because it vaulted from the 
narrow-body planes all the way to 
the mammoth 747. found itself 
with nothing in production that 
came anywhere near meeting the 
new middle- range passenger 
requirement. 

Also too big. if 200 passengers or 
so is the right number, are the basic 
Lockheed and McDonnell Douglas 
wide-body trijets, the L-1011 and 
the DC- 10. and the full-size Euro- 
pean twin-jet Airbus. But all three 
of these ran be scaled down to the 
desired passenger rapacity. Not the 
Boeing 747. though. That is why 
Boeing has had to come up with 
planes from scratch. 

There are three new planes Boe- 
ing would like to produce. One is 
the 767. a twin-jet wide-body craft 
that would carry 194 passengers in 
a layout United is comparing with 
a 193-passenger version of the 
Airbus. The second is the 777, a tri- 
jet 210-passenger wide-body. The 
third is tne 757. a narrow-body 160- 
to ISO-passenger craft. This is the 
one on which Boeing hopes Britain 
will agree lo share the risk while 


Resorts 9 June Take Is $ 16 Million 

Resorts International's daily gross revenues at its 
Boardwalk casino in Atlantic Gty averaged - 
$534,627 during June. In its first full monthly reve- 
nue report to tne New Jersey Casino Control Com- 
mission. Resorts says the casino take was almost 
$16.1 million. The figures represent a 22-perceni in- 
crease over the last six days of May — including the 
May 26 official opening — when the casino averaged 
$438,000 daily. Resorts says that during June. $7.6 
million of the take came from slot machines and 
$8.84 million from the gaming tables. 

Disputes Halt Chrysler U.K. Output 

All car production at Chrysler U.K.’s two assem- 
bly plants has been halted by disputes with unions. 
A demand by toolmakers seeking a percentage pay 
increase greater than the 10 percent awarded to un- 
skilled hourly workers led to a walkout Monday by 
350 toolmakers serving the Coventry plant Later, 
the company laid off 1.400 assembly-line workers, 
plus 570 at the neighboring Ryton plant where the 
company makes engines and transmission compo- 
nents. Last Wednesday. 550 paint shop workers 


went on strike at the Lin wood plant in Scotland be- 
cause Chrysler insisted on reducing the daily break 
time to 10 from 15 minutes. “We wanted to bring it 
(break time) into line with every other car plant in 
this country,” a company spokesman says. After the 
workers walked oul the company laid off more than 
4.000 employees at the plant. As a result or the two 
disputes. Chrysler's U.K. operation is losing the pro- 
duction of 700 cars a day. A quick settlement is not 
foreseen. 

Inland Sees Higher 9 78 Profits 

Inland Steel expects earnings lo at least reach the 
bottom range of analysts' estimates of $5.40-to-S6 
peT share, compared to last year’s $4.23. Chairman 
Frederick Jaicks says earnings could even be higher 
if the company is able to maintain the high produc- 
tivity level of the first half. Second-quarter earnings 
will be higher than the $1.97 of ayear earlier, but he 
declines to say by how much. “There's no question 
we’re going to have an all-time second-quarter ship- 
ment record” of 1.6 million tons or better, he notes. 
Third-quarter bookings have plateaued in the last 
few weeks “at a very high level.” and he expects 
Inland to be operating at over 90 percent of capacity 
through the third quarter. 


U.S. Outlays Up 
In Construction 

WASHINGTON. JuK 5 (AP-DJ) 
— U.S. construction spending rose 
2.9 percent in May to a seasonally 
adjusted $198.6 billion annual rate, 
the Commerce Department report- 
ed today. 

May's increase follows a 4.4-per- 
cenl rise to a revised $193 billion 
rate in April. The May rate was 
14.5 percent higher than" the SI 73.4 
billion rate in May of last year. 

The department also reported 
that private construction spending 
increased 1 .6 percent Vo an adjusted 
$153.8 billion as outlays on residen- 
tial buildings rose 1.6 percent to a 
$9 1.5-hill ion clip. 

Public construction outlays 
climbed 8 percent to a seasonally 
adjusted $44.8 billion rale follow- 
ing a 10. 1 -percent increase in April. 
Measured in 1972 dollars to strip 
away effects of inflation, construc- 
tion' spending rose 2.9 percent in 
May following a 3.1 percent rise in 
April and was up 5.8 percent from 
May of last year. 

W. German Jobless Off 

BONN, July 5 (UPD— The num- 
ber of registered unemployed in 
West Germany Tell 3.9 percent to 
877J00 in June, the Federal Labor 
Office announced today. The rate 
in May was 4 percent The number 
of workers temporarily laid off fell 
in June by 4.800. to 230.S00 and 
the number of job openings in- 
creased by 24.800 lo 279.700. 
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n Distillers Net Up 

LONDON. July 5 (Reuters) — 
Net earnings of international pi>* 
tillers and Vintners rose 16 percent 
to £7.94 million for the six months 
.J 1 ended March 3 1 . from. £7.t>5 mil* 
a lion. Sale" increased Kit percent to 
: .i £l«4.n million from £177.5 million. 

y - 


billion in a previous six-month 
span. In addition, analysts believe 
that larger banks, savings-type in- 
stitutions and corporate treasurers 
also are likely to have less cash for 
investment, meaning that individu- 
als and small banks will have to be 
sizable buyers — a situation usually 
associated wfth upward rate pres- 

SU Raws on the long-term U.S. obli- 
gations already are the highest ever, 
with the lastest S1.75 billion of 15- 
year bonds bearing record yearly 
interest of percent, surpassing 
the previous peak of 8^ percent on 
a 25-vear issue sold in 1974. 

’ . The government undoubtedly 
u-ill relv quite heavily on short-term 
hill sales during the months ahead 
to minimize the pressure on length- 
ier rates, analysts sav. “This pattern 
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54% 38% Alcoa 140 44 7 743 41% 40% 41 - % 

26% lTftAmlSua 1 5.074 7 20% 20 20 — % 

47% 31 A max 175 5833 366 33% 33% 33%+ % 

109 81 Amax PI5.25 64 1 87% 87% 87% 

49 38 Amax Pf 3 74 6 40% 40% 40% 

55% 27% AMBAC UO 24 13 191 54% 54 54 — % 

16% llftAnjcorfl 40 53 7 23 15% . 15% 15% 

26% 19V. Amrcr 130 54 6 14 22 21% 22 — V. 

37% 22% AHeSS lb 3.7 8 237 27% 27% 27ft— % 

12 52ft AHeS Pf340 54 11 61 -60 60 —1 

23% 16 AAlrFllt 44 33 8 68 19% 19% 19%— % 

13% 8 AmAlr AO 34 51118 11% 11% 11%— % 

5 2% AmAlr wt 68 4% 4 4 — it. 

22% 20% AAfr pf 2.18 II. 57 20%dX« 20% 

51% 39% ABmtfe 330 74 8 192 50% 49% 49%- % 

53 34ft ABdCSf 140 3.0 7 212 46% 45% 46 — % 

19% llftABWM 40 34 9 13 17% 17% 17%+ % 

43 34% Am Can 270 64 7 124 41% 41% 41%- Yt 

23% 21 ACan pIT75 84 7 21% 21% 21% 

3% lftACtnfrv 26 2% 2% 2% 

Zl% 16% ACradt 140 64 5 30 19% 19% 19%+ ft 

32 22% ACvan 140 5410 381 28% 28% 28% 

13% 7%AmDIStt TO 10% 10% 10%—% 

35% 23% ADT .96 2412 46 33% 33 33 — % 

9% 6% AOualVt 15 8% 8% 8%— % 

14% 14 ADul pf44a 5.7 1 14% 14% 14% 

25% 21%A£lPw 2.12 9.1 9 405 23% 23% 23%+ % 

41% 31% Am Exp 140 44 9 446 35% 34% 35%— Va 

17% lift AFamll 40b 34 7 419 16% 16% 16%+ % 

9% 3% AmFnSvS 11 10 8% 8% 8%— % 

27% 12% AFnSV Pf zBO 24% 24% 24%+ % 

25% 21% AGIBd 1.96a 87 28 22% 22% 22% 

18% 16% AGnCv 143 77 IS 17% 17% 17%+ % 

29% 18% AGnlns 70b JJ 5 121 27% 27% 27%+ <4 

36% 25** AGIn pfIJO 54 2 34% 33% 33%+ % 

11% BVlAHerftLf 40 4 8 4 10% 10% 10%—% 

23% 16'- Am Hotel 1 54 8 23 17 16% 17 + % 

32% 26%AHPma 140 47141261 28% 27% 27%—% 

30% 22 AmHoiP 48 2414 215 28 27% 27%—% 

9% 4% Am I rival JO 34 17 17 8 7% 8 + % 

27% 13% AMI 40b 2410 224 27% 27 27 + % 

25 9ft AMdaa .121 12 235 24% 24% 24%—% 


Ch*ge 

12 Month Stock sis. Close Prev 

High LOW Dlv. In S YM. P/E 100s. High Low OvCt-Qos* 


12 Month Slock Ste Close PxeV 

High low Dlv. IrrS YM. P/E 100s. High LOW Quot.Oase 


6% 3fa AmMctrs 
47% 38% ANaIR 3 
18% 13 AShJp JO 
47% 31 AS land 240 

11 6% AS tori I 40 

36% 27% Am5frs 244 
64% 56% ATT 440 
67 59% ATT pf 4 

51% 45% ATT Pf 344 
52% 46% ATT Pf 374 
23% 15 Ameran 1 
12% 11 AmesD 40 

36 27% Ametck 140 
20% 13% Afitfoc I 
15% 12% AMlC 40 
34% 24 AMP Inc 40 
14 9%Ampco 40 
17% 8% Am pax 

6% 1 % AmrepCo 
22% 16% Amsfflr 145 
8% 7% Amst pf 46 
34% 31% AmStM 148 
30% 25% AnchrH 140 
25% 19% Anddav 1 
8% 5% Angelica 40 

12 6% Anlxter 48 

12% 7% AmulCo 431 

19% 15% Apache 40 
19% 12% ApIdOlg 
44% 28% AsWDIo pn 

7% 2 AppIMg 
25% 13% ArcetaN M 
21% 13 ArchrO 40b 
9% 3% ArcticEnt 

21% 18% Aril PS 148 
12% 8% ArkBsf 40 

36% 29*. ArfcLGs 2 
5% 2% ArlenRtv 
8% 6% Armada 
32 22*6 Armas 140 

30 26% Arm Pf 2.10 

61% 52 Armr pf47S 
22% 14% ArmstCk I 
52% 45 ArmC pf3.75 
34% 19 ArrnRu 1 J0 
25% l8Vh AroCorp 1 
23% 14% Arvtn 1 

37 26% Arvin pf 2 
20% 13 Aeoreo 40 
35% 27 AshlOil 2 
28% 20% AsdOG 140 
16% 12% AttUorw 1 
24% 20 AtCvEI 146 
60% 43% All Rich 240 
53 45%AtlRc pf275 
73% 51% AtIRc pF2B0 
25% 10% AtlosCp 

34 23 AutoOta 42 

28% 12% AvcoCp J 
57 41 A tree pf 340 

70% 46 Avco pf 440 
22% 12% Averv 44 
20% 14 Avne! 70 
57 43% Avon 240 


3% 1% BT Mfg 

8% 5 Bacha 40 
29% 25% Bakrlnt 44 
24% 13% BakJwU 1 
35% 24% BldU pi 2J)6 
28% 18 BallCp 1 
39% 15 BollYMf .10 
28% 24% BaltGE 248 
26% 17% BanCai 72 
16% 10% Bandog 40 
25% 14% BaroPnf 40 
26% 18% BanP pfl4S 
35 29% BnkNY 242 

16% 13 BkofVa .96 
25% 20% BankAm .94 
40% 33% BankTr 3 
29% 26% BkTr pfL50 
50% 46% BkTr pf442 
21% 9 Banner .10 
35% 25% Barber 140 
16% 10% BardCR 48 
23% 16% BamsGP .90 


70 ’485 
74 7 113 
54 6 76 
54 7 129 
4422 459 
65 7 113 
7J 82483 
64 20 

84 28 

8J 23 
4J 7 53 
37 5 14 

5.1 9 80 

SA13 276 
14 6 31 
1414 315 
44 7 2 

IT 572 
38 

84 II 102 
84 5 

44 8 119 
54 4 55 

44 8 12 

47 7 45 
1610 16 
44 8 30 
2413 24 
13 104 
34 1 

138 50 
37 9 SB 
1410 281 
10 52 
84 7 103 
54 6 8 

6.1 8 24 

163 
13 1 

64 6 53 
74 5 

94 zlO 
5410 74 

8.1 zlSQ 

64 3 9 

44 7 7 

54 4 33 
64 24 

2.9 379 

64 7 590 
74 7 158 
64 5 38 
7711 51 

44101201 
84 z44D 
44 33 

9 

1417 26 

34 3 24S 
6J 6 
64 5 

2410 52 
44 7 168 
4.916 461 

B -B. B — 

73 

34 77 

1412 512 
44 7 29 
61 7 

34 7 67 
4211907) 

8.9 8 94 

24 8 64 

3410 107 
24 5 94 
54 1 

7.1 6 4 

64 6 9 

44 8 321 
84 7 48 
94 205 

94 100 

425 70 
5410 4 

2412 97 
44 7 .1 


5% 5% 
41% 41 
15% 15% 
41% 40% 
8% 7% 

34% 34 
59% 59 
6Z% 62 
45% 45% 
46% 46% 
21% 20% 
11 dlOft 
32% 31% 
18% 18% 
13% 12% 
32% 31% 
13% 13% 
13% 12% 
5 4% 

17 16% 

7% 7% 

33% 32% 
29% 24V. 
22 % 22 % 
6% 6% 
10% 10% 
11 % 11 % 
17% 17% 
14% 1«% 
33 33 

7% 6% 

23% 23 
17% 16% 
8% 8% 
20% 19% 
11 % 11 % 
33% 32% 

«% 4% 

7% 7% 
29% 29% 
29V. 29% 
S3 S3 
17% 16% 
46% 46% 
19% 19% 
22% 22 
18V. 17% 
29% 29 
13% 13% 
31% 30% 
21 20% 
16 16 
21 % 21 % 
49% 48% 
46 46 

59% 58% 
12% 12M 
29% 29% 

Iffi Jf* 
62% 60% 
16% 16% 
17 16% 

53% 52% 


5%— % 
41 — % 
15%— % 
«%— % 
7V2+ % 
34%+ % 
59% — % 
62 — % 
45% 

46% 

20 % — % 
1Q%- % 
31%-% 
18% 

12%— % 

32 — % 
13%- % 
13%— % 

4%— % 
16%+ % 
7%+ th 
32%-% 
29% — % 
22%+ % 
6%— Vh 
10%-% 
11%—% 
17% 

14%— Vh 

33 — % 
6%- % 

23 — % 
16% — % 
8% 

19%— ft 
11% 

32% — % 
4%— % 
7% 

29ft— M 
29ft— % 
53 —1 
16%— % 
46% 

19%— % 
22 -* 
.17%- % 
29% — % 
13% — % 
31%+ % 
20% — ft 
16 

21%+ % 
49 —1 
46 + % 
58% — 1% 
12%— % 
29%— 1 

i?*=S 
60% — 1% 
16% 

16%— % 
52ft— Vh 


1% 

6% — % 
28 + % 
22% — ft 
34 — % 
2S%- % 
40 +2% 
25%+ % 
24%— ft 
14%— % 
20 %— % 
21% — 3% 
32% 

14% 

22% — % 
35%+ ft 
26%+ % 
47ft+ % 
19%— 1% 
27 — ft 
13% — % 
21% 


TO 

12 BarrVW J2 

21 10 

U 

Xft 

zzft 

73 + ft ■ 

24ft 

14ft Basic] n 140 

. 57 6 

18 

20ft 

20ft 

20ft 

54 

35 Bash: Pf240 

54 

ZX 

47 

47 

47 —ft 

58 

3Q%8(rt«*MI 40 

14 X 

10 

54ft 

54 

54%+ ft 

54 

31% Bousch UO 

2911 

114 

48% 

48 

48%— % 

46ft 

32% BaxtTrv M 

.918 

295 

42ft 

Oft 

42%—% ' 

4 

lft BoyColP 


8 

3ft 

3% 

3ft 

24% 

TO BayStG 1.96 

94 8 

17 

20ft 

70 

20' 

10 

SVeBaykCig .<* 

54 7 

8 

Bft 

8ft 

8ft 

32% 

24% Bearing j , a 

2110 

3 

Mft 

Xft 

28ft 

26% 

22 BeatFd UJfl 

4310 

476 

75ft 

24ft 

25 — % 

40 

XftBeckm M 

1415 

76 

37 

36ft 

36ft- ft 

41 

26ft BectnD Jl 

2014 

116 

36ft 

36% 

36%— ft 

1 26ft 23% Beech 

9 

96 

24ft 

24 

24 -% 

7% 

SftBekor 


21 

4% 

4ft 

4ft— % • 

34% 

27, BefcoP 1 

34 5 

133 

33% 

33% 

33%— ft 

24% 

19% Bekten 1.44 

U 6 

9 

23 

22% 

22%—% 

8ft 

5ft BaldnH Jib 

41 9 

3 

7 

7 

7 —ft 

23 

13ft BellHew 44 

44 9 

49 

19ft 

18% 

18%-Ift 

Aft 

4ft Belllnd .IX 

1 J 6 

299 

Aft 

Aft 

6%+ ft 

53% 

47% Belted 440 

24 8 

.2 

50ft 

50ft 

50ft+ % 

23% 

18 Bemte 140 

5l9 A 

X 

20ft 

20% 

20ft— ft 

42 

32ft Bemflx 220 

64 7 

TO 

37% 

37ft 

37%+ ft ' 

24ft 

16ft BenfCp UO 

7 A 6 

86 

21ft 

21% 

21% — ft 1 

55% 

46ft Benef P14J0 

94 

400 

48% 

48% 

48%+ lft 

30 

25ft Benel pf240 

n . 

100 

25% 

25% 

25% — % 

4H 

2% Beasts Me 

J 9 

114 

4 

3ft 

Sft- ft 

9ft 

2% BerkeyP 

77 

240 

Bft 

Bft 

B%+ ft 

26% 

21ft BestPd 

10 

187 

23ft 

Xft 

23%— ft 

30ft 

1816 BelhSH 1 

44 

628 

22% 

22 

22ft— ft * 

38% 

70 BlgThr M 

1714 143 

36 

34ft 

35% — ft • 

24% 

13ft Brneev J8 

44 9 

112 

20ft 

19% 

2Qft+ ft 

72 

X BksFSL 1 

54 6 

58 

20% 

20% 

20% — ft 

21% 

14K BkKkOr 00 

3413 

412 

18ft 

18 

18% 

27ft 

15ft Blairjn IX 

49 7 

24 

26ft 

76 

26 , 

14% 

14% Bites L n 1 

67 7 

7u15 

Uft 

15 + ft 

2Sft 

19 BIckHR 146 

6410 238 

Xft 

21ft 

22 — ft • 

27ft 

X BlueS UO 

7 J 4 

163 

20% 

20 

•20%— % 

Aft 

4% Bluebrd 40 

34 7 

24 

5% 

5ft 

5ft — ft 

7ft 

3ft BoObfeBr 

6 

144 

7% 

646 

Aft— ft ’ 

54 

XftBoeta 140a 

2311 

904 

52ft 

51% 

Sift— % ■ 

3(7ft 

TOY* BalseC 145 

47 6 

457 

Xft 

25% 

25% — » 

36ft 

27% Barden 142 

6j0 7 

256 

29 

28ft 

Xft— ft 

X 

25ft Bo raW M0 

24 5 

141 

28ft 

28ft 

Xft— ft . 

5% 

2% Bormans 

9 

6 

5% 

S 

5% 

28% 

22% Based 244 

10.12 

75 

239k 

Xft 

23% — ft 

102% 

86ft BcsE Pf&88 

ia 

GOO 

87 

dW 

86%+ ft . 

13% 

11 BcsE P+1.17 

la 

19 

lift 

lift 

lift— % 

16ft 

13ft BosE prU6 

10. 

13 

14% 

14 

14%+ % 

14ft 

7% BranJfl J6 

29 6 1860 

17ft 

12% 

12ft— ft 

35% 

XftBraunC 70 

21 6 

45 

73ft 

22ft 

22ft— 1 

30ft 

23% BrigSI la 

2711 

228 

27ft 

26% 

26ft— ft 

40ft 

20 BrlstM 142 

3413 

972 

35ft 

35% 

35% — % 

46% 

35% BrlstM Pf 2 

U 

1 

42 

« 

42 + ft 

16ft. 

13ft Bril Pel Me 

26101846 

15% 

ISft 

15%+ ft 

35ft 

2516 BrkvrGI M0 

4 A 8 

16 

34ft 

34 

34 

21ft 

X BkyUG 140 

93 7 

x5 

X% 

Xft 

20ft 

28ft 

7S BkUG pf2J7 

9J 

3 

25% 

25% 

25%+ % 

19% 

8% BwnShp M 

23 9 

13 

18ft 

18% 

18% 

10ft 

8 Brawn JO 

2411 

1 

8ft 

Bft 

8ft— ft 

29ft 

19ft BwnGp U0 

6A 6 

19 

25% 

24ft 

75 

14ft 

816 BwnFer JO 

2911 

251 

13 

12ft 

12ft — ft 

117 

11 Brnswfc 70 

47 9 

189 

15 

lift 

lift- ft 

25% 

17 BnrrtiW 140 

21 8 

16 

23% 

23ft 

23ft— ft 

23% 

16ft 8ucvEr JO 

44 7 

IX 

18ft 

18 

18%— ft 

141ft 

27ftBufFa M0a 

57 5 

18 

29ft 

28ft 

2814— ft 

714 

4ft Buktva 


36 

6% 

Aft 

6ft 

15 

10ft Bundy J8 

7 A 6 

5 

lift 

lift 

lift 

23ft 

19ft BunkrH 1J6 

94 

5 

20% 

»% 

Xft— V. 

18ft 

9ft BunkR 4Se 

M 8 

66 

15ft 

15% 

1 5ft— ft 

22% 

18 BnkR PfIJO 

74 

3 

20ft 

20ft 

20ft- ft 

25 

18ft Burl lad M0 

7J 7 747 

18ftdl7ft 

18 — % 

S2ft 

3516 Burl Ha U0 

44 7 

61 

37ft 

37% 

37% — ft 

51ft 

40% BrtNo pf2J5 

7.1 

X 

40ft 

40ft 

40ft— ft 

22ft 

15% Burndy 76 

2610 

53 

21 

20ft 

21 ft 

13ft 

5% BmsRL 40 

26 

25 

5ft 

5% 

5ft 

79% 

58ftBurrgti 140 

1.913 

566 

72 

71ft 

72 + ft 

18ft 

1X9 Butler In JO 

47 6 

23. 

17ft 

17% 

17ft- % 

21ft 

lift Buttes 42e 

2393 

51 

lift 

13ft 

13ft-*l • 


— 

C-C-C — 




62ft 

4316 CBS Z40 

44 8 

84 

52ft 

51ft 

Sift— % 

9ft 

5ft CCI 

7 

109 

Bft 

Bft 

3ft— ft 

14 

5ft Cl Rty 


X 

10ft 

10% 

10%— ft 

37% 

12 

30ft CIT 2J0 

3ft CLC 44 

s 8 

2 

11% 


12ft 

616 CNA Fn 

5 

153 

10ft 

10ft 

10ft 

17ft 

12ft CNA Pf 1.10 

70 

un 

15ft 

15% 

ISft- ft 

13ft 

11V6CNAI UOOa 

94 

16 

lift 

lift 

llft+ % 


12M0HH) Stock 


55ft 42ft CPC 240 
20% 16% CP Hat Me 
20 ’WHCT5 40 
29% 21ft CebOlC la 
13% 3% CBdenee 
30% 6ft Caesars 
16 13 CoJIhn J0b 

38% 2S% CmpRL .60a 
38% 31 CamSa M0 
26% 20 ComeT J6 
18% 14%CdPac .98a 
12% 6% Carol R M 
75% 4S%CapCms 40 
25 17% CapHoM 46 

4% 2 CarttngO 
29% 19% Carlisle 1 
8% SftCaroFrg JO 
25% 20%CarPw 1J4 
31 27%CorP pfZ67 
27% 17%CarTce 140 
22% 13%CarrCP JO 
40% 26% Carr pf 1J6 


CBD* 
Close Pr»v 


Ch-M 

12 Month Stock Sis. Clast Prev 

High Low Dlv. In S YkL P/E 100s. High Low Qwot.ClOM 


34 9 112 22% 22% 
54 4% 4ft 

4J 6 3 25 25 

3J 5 23 « 7% 

BJ-B 98- 22ft 22 
95 3 28 27V 

U 7 ft 24% 24% 

46 61019 17% 17 

5.9 40 31% 31 

84 2 11% 11% 


47ft 

48 —ft 

16ft 

16ft- ft 

lift 

18ft— ft 

X 

26ft— % 

10% 

11 + ft 

24V3 

2 6%+2ft 

14 

14ft + ft 

33ft 

34ft+l 

32ft 

32ft— ft 

26% 

2Sft — ft 

16ft 

Uft+ % 

10% 

10%+ ft 

71 

71ft— ft 

22ft 

22ft— ft 

4ft 

4ft— ft 

25 

25 —ft 

7ft 

7ft 

22 

22ft 

27ft 

20 + ft 


12 Monlfi Stack SI*. Clow 

High Low Dlv. in S YM. P/E U0*. High Law Guoi.ckne 


83 71 ConE Pf 6 8.1 2 74% 73% 

54% 45% ConE Pf465 10. Z400 45%d4S% 
56ft 49ft ConE pf 5 la 3 50% 50 
27 22ft CanFd* 1 40 6.1 81917 25% 

70% 60%CanF pf4J0 7J 5 64 64 

27% 21ft CnsFrf 1.18 44 6 58 26 25% 

47ft 33%CnsNG 276 7.1 8 16 3Mi - 38% 

25% 21%hCon*Pw 2.12 94 8 363 23ft 22% 

53 43ft CnPw pf4J0 94 ZlOC 45% 65% 
88 72 CnPw~pf7A5 10 132 74ft 74ft 

90% 75 CnPw pi772 10. z200 75% 75% 

89% 75ft CnPw PT7J8 It z50 76 76 

25% 21ft CnPw pr243 10. 57 22 21% 

27% 23% CnPw pfL43 10. 3 24% 24% 

82% 70ft CnPw pf5J0 7 A 5 74 73% 

102% 87ft CnPw pf 6 66 1 91% 91ft 


2I%— % 
17% — % 
31%-% 
11%— % 


25% 21% CnPw pr243 10. 57 22 21% 

27% 23% CnPw pf2A3 10. 3 24% 24% 

82% 70ft CnPw pKJO 7 A 5 74 73% 

102% . 8?ft CnPw Pt 6 66 V 91% 91ft 

14ft- OftConMir JSe 24 6 234 12% lift 
5ft 3%Contcep 7 4% 4ft 

28ft 24ft GdttffCp 170 67 6 314 25% 25% 

36% 28ft CntIGrp 240 76 7 445 29% 29 

32% 23%. Corn II 1480 46 7 581 28 tMl 


lSftContllP l 
IftConlHRt 


6.936 96 14% 1 4% 
10 2 % 2 % 


76%+ ft 
65ft— ft 
S0%— ft 
24ft— ft 
64 

2S%— ft 
38ft— ft 
23 + ft 
45% 

94ft +1%' 
75%— 1% 
76 + % 
21ft- Hi 
24ft 

74 +1% 
91%+1% 
12 —ft 
4% 

25ft- ft 
29% — ft 
27ft— % 
16ft- ft 
2%-ft 


26 

17ftCanPlr 1 

5.1 6 

19 

XU 

19ft 

19ft- ft 

35ft 25% Con lOlt U0 

54 912X 

2Sftd25 

25ft- ft 

71% 

IJftCartHew 1 

54 7 

IS 

17ft 

17ft 

17ft+ % 

17ft 

14% Cent Tel 144 

84 8 526 

15% 

15ft 

15% 

10% 

AftCartwoi ao 

4711 

18 

8% 

aft 

8%+ ft 

.30% 

19ft Ctt Data 45 

J 9 362 

31% 

30% 

30ft — ft 

9 

8 Coscng JOT 

6410 

8 

Bft 

■u 

8ft+ % 

52 

47 CnOt of 440 

94 *389 

47 

47 

47 —1% 

70ft 

14ft Cash Ck 4ft 

429 

56 

19% 

19% 

19U+ % 

27% 

18ft Corned M0 

54 9 

e 

26% 

XU 

XU— % 

W% 

45ft CatrpT 1J0 

2310 

632 

55% 

55 

ss — % 

5ft 

2ft CookUn ,19i 

371* 

IX 

5% 

5% 

5%— ft 

1414 

9ft CecnCp 40 

44 

9 

12ft 

12% 

12% — ft 

60 

38ft Coopin 144 

2410 

119 

55% 

54ft 

Sift— % 

48ft 35ftCetanse2j0 

60 8 

61 

41 

40ft 

41 

29 

llftCOOPLCfo M 

Z411 

98 

17% 

16% 

16ft- ft 

Aft 



156 

5% 

SU 

5Utt% 

17ft llftCOOPTR JO 

64 5 

24 

13ft 

13% 

13% + % 

19ft 

lift Centex X 

1.1 9 

vs 

18% 

17ft 

17ft— ft 

19% 

15% COPT pfl.25 

8.1 

2 

15% 

15% 

XS%— % 

17ft 

i4*CenSoW 144 

8.1 8 4Q5 

16% 

16ft 

16%+ % 

23 

17ft Copetnd Jl 

3A B 

43 

22% 

22ft 

22% 

22% 

2DftCenHUd L96 

9 A 7 

31 

20ft 

20ft 

20ft 

5ft 

2ftCbrckiro 40 

6512 

X 

4% 

4ft 

4ft— % 

19ft 

15ft CenlILt L60 

93 10 

36 

16% 

H 

16%+ % 

18 

12% Coreln 44 

39 6 

8 

16% 

16ft 

16ft- U 

55% 44ft CnlLt PM40 

9J 

250 

45ft 

45ft 

45ft- ft 

70ft 44ft ComG lja 

3410 

62 

56 

SS 

55U— ft 


All of these eecaritien having been sold, this annonacement appears as a matter of record only. 




Ito-Yokado Co., Ltd. 

(A Japanese Company) 


$50,000,000 

5%% Convertible Debentures due August 31, 1993 

$20,000,000 

9Va% Notes due August 31, 1983 


32% 28 CtiILt POJS7 
16Vh 13 CanllPS 148 

27 20 GenLaE 142 
17ft 15ft CeMPw 1A4 
16ft lift CenSoya JO 
27V. 22% CenTel 168 
29ft 15ft OmtrDat 1 
27ft ISNCrt-fMd 40 
37% 26% CessAlr 164 
22% mcbmpln 1.10 
ZM 17% Chffll PfIJO 
12% 9ft ChamSP 72 
8 3ft ChartCo 44 

32% 27 OirtWY 244 
ID 8%ChaaFd 60s 
34% 27ft ChasM 240 
75% 72% ChasM pfB 
86ft 814h ChasM sfC 
11% 5ft Chelsea 60 
47ft 37ft QimNY 3 
25% 27ftOtNYPflJ7 
43ft 24ft ChesVa 160 
27ft 20 ChesePn 54 
40% SiftChessle 242 
64 <2 OilBrl 140a 

9ft TftChlMlw 
21% 4%ChlAUw pf 
34% 21% ChtPneT 2 
7% 3ft ChkFull 
11% 5ft ChrlsCft 

26 18 Chat PfUO 
26ft 14ft Otromal i 
94% 61 Chroma pfS 
17% 10% Chrysler 1 

3ft 3%Oirvslr wt 
23% 32ft Chrys pf275 
24% 24% Chryslr un 
47% 23 ChurOt 44 
30% 26%anBell 152 
25% 20 OnGE 144 
SO 41ft OnG Pf 6 
110% 100 OnG pf940 
30% 17ft OnMIl 50 
30% liftCMcrp 1.16 
63 45VhCWesSv 3 
T7Vh lift Cttvlnv 1 
1% 1-66 atvlnv wt 

28 22ft City In Pf 2 

40% 28ft Clark E 140 
17% 11 OarfcOII 60 
63 47ft cwai 2 
23% ISftClevEI 144 
VS tl CtvEI pf7J6 
15% maevepk 60 
15% 11% Ctorax 68 
12% BftCluattPeJO 
13% 11%CluenP pf 1 
16 9ft Cooctun 50 

24% 10ft CstStGs JO 
30 lBftCstSG pfl43 
26% 14% CstSG Pfl.19 
10% 7ft CaeaBtl 60 
45 35% Cocoa 174 

27 16ft CMwBk 1.12 
15ft 10 CaleNt 64 

7% 3ft Col tea 
26% 19 CofgPal 1 
53 44 % Co la P pt35D 

13% 10 Coll Aik 52 
19ft 8ft Collin F 44 
34% 24% Cal Pan 140 
29% 18 ColnSt 165 
35% 45ft Caltlnd n2.10 
32% 25ft Col Gets 2J4 
62% 56 GoIGS Pf568 

22 13ft Col uPId 
28% 23 ColSOh 242 
30% 27% CambC n40 
43ft 31 OnbEn 140 
22% 13 CmbEq ,10b 
32% 26% CmwE 260 

23 19 CwE Pf 162 

23% 20% CwE Pf 1.90 
25ft 21ft OWE Pf 2 
103 89% CWE pf US 

28% 25ft CwE pf 247 
33% 29% CwE pf 247 
103% 90% CwE Pf 860 
44ft 28ft Comsat 2 
35% 14% CoPsvc 50 
21ft 18ft ComPS 1.74 
35ft 28ft Compgr 
12% 7ft ComeSd 
25ft 15% ConAffr 1J0 
33% 21ft ConaMI 160 
29ft lSftCongoIm 40 
21% IS ConnM 160 
25% 18ft Conroe 40b 
25% 21ft Con Ed 220 


ML Z20D 28% 28% 
9710 139 13ft 13% 
64 9 61 ft 25% 

96 8 43 15% 15% 
4510 148 15% 15ft 
74 9 193 34% 24% 


28% 

13% — % 

25%— % 
15% — % 
15%+ ft 


3J11 84 26% 26% 26%—% 
44 5 29 20ft 20ft TOft— ft 
4410 40 36% 35% 35ft- % 

54 6 216 19% 19 19 — ft 

62 1X2 19% 19% -19%— % 

6.9 81259 10% 10% 1Q%— % 

36 7 216 7 6% 7 

7J 6 28 31 38ft 30ft— ft 

64 22 8ft Bft 8ft— % 

74 7 101 30% 30% 30 %— ft 

126 73 73 73 + % 

1 81%d81%. 81% — ft 

37 6 13 10% 10% 10ft— ft 

7J 6 269 38% 38ft 38%— % 

85 10 22% 22% 22%—% 

3612 29 39ft 39 39 — ft 

3513 48 24% 23% 23%—% 

7431 43 30ft 29ft 29%— ft 

369 9 S3 52% 53 — % 

19 3 8% 8 8 — % 

3 19ft 19% 19%— ft 

7415 51 3Bft 28% 28ft— ft 

21 22 7 6% 6ft — ft 

108 136 lift 10ft 11 —ft 

55 2 23ft 23ft 23ft— % 

5.1 6 56 19% 19ft 19ft- ft 

65 2 77 77 77 -2 

96 460 10% WH 10ft- % 

179 3ft 3% 3%— ft 


7J 6 269 38% 38% 

85 10 22% 22% 

3612 29 39ft 39 
3513 48 24% 23% 
7431 43 30% 29ft 
369 9 S3 52% 

19 3 8% 8 

3 19ft 19% 
7415 51 3Bft 28% 
21 22 7 6% 

108 136 lift 10ft 
55 2 23ft 23ft 

5.1 6 56 19% 19ft 

65 2 77 77 

96 460 10% M% 

179 3% 3% 

12. 104 23% 23% 

150 24% 24% 
1512 64 45% 44% 

7.1 5 10 27% 27 

86 9 61 22 21ft 

96 *90 42ft 42ft 

9.1 *30 102 102 

XI 9 13 29% 29% 
61 7 761 23% 23% 

64 7 84 49% 49% 

67 5 296 15 14% 

38 I - % 

75 13 25% 25% 

54 7 34 33 31% 

61 6 8 11% lift 

3413 78 58% 58 
85 8 162 20% 20% 
9J Z20 B0 080 
6910 20 10% 10% 

62 9 581 13% 13 

65 5 78 II 10ft 

94 6 11% 11% 

46 4 35 10% 10% 
15 5 2S8 16% 16 


25*6 16%CorrB)k 14« 6412 S7u26 25% 26 + % 

2% l Cousins 30 2% 2% 2% 

25% 14% Cowles 40 X721 60 22 21% 21%-% 

44 2SVa CexBdct 65 M10 20 4Tft 41% 41%— ft 

15 8% Craig JO 44 A 26 lift 11% lift 

34% 24% Crane 160b 60 8 75 28% 27% 27%—% 

11% 5% CrodtF 60 66 7 88 9% 9% 9Vh— ft 

28% 22% Crock M 140 7J 5 179 25% 24% 24ft— 1% 

25% 24 Crock N Pf2.18 68 * 25 25 25 

19 12ft CrompK 56 64 7 17 15% 15% 15%— % 

28 20% CrauHl 50 17 10 ’ 8 24ft 24% 24%+ % 

33% 21%CrwnCk 8 <2 29% 29% 29% 

36ft 29 CrwZal 1.90 64 7 95 31% 30% 30ft- % 

35ft 27% CrumF 131 60 5 198 34ft 34% 34%+ % 

23% 17% Culbro 160 75 6 7 17ft 17% 17ft 

58% 31%CumEn 168 46 5 128 37% 36% 36%— I 

10% 8 CunnOrg 45 2611 3 9% 9% 9%— % 

12% 11 Currlnc 1.10 95 5 9 n% 11% 11% 

22% ISftCurtW 40 45 9 19 16% 16% 16%- % 

29 24%CurtWA 2 84 1 24% 024% 24%—% 

58 '27 CuWerH 160 14 IS 36 57% 57% 57% 

27% IBftCvdP 140a 44 S 39 23ft 25% 25%—% 

TOk 14% Cyprus 40b 4J 42 17% 16% 16%—% 


the name behind the 

LEADERS i 


In industrial and commercial - 
equipment. Safety, security and 
protection. Consumer and rec- 
reation products. 1977 sales 
$1.49 billion. Earnings per 
share $4.70. Annualized divi- 
dend rate up to $1.40 per 
share. Total assets Srttlflon. 
More record results, 1st 
quarter 1978. Mora than 190 .- 
facilities in 21 nations. For j 
A nnual Report. Vflrtte: - I 

Department HT, Walter Kidde I 

Co., Betvue Road, Northoft, I 
Middx. UB5 5QW, j] 

England. A 


Corporate naadquartws U.S A 
Listed. New York Stock Ercfcerige 


86 16 21% 21% 
64 11 17% 17% 

6012 114 8 7% 

4415 380 41% 41 
44 6 10 25% 25 
44 7 3 13% 13ft 

57 • 19 4Vh 4 
4510 342 20% 20 
7J *20 45 45 

64 6 70 11% 11% 
1J 9 79 15% 15ft 
42 7 99 29 28ft 

63 9 409 28% 27% 
68 6 40 u36% 35ft 

U 7 70 28% 21 
97 1 56% 56% 

3 345 19% 19 
9610 92 24% 23ft 
713 298 29 28% 

47 9 76 39% 38% 
All 121 16% 15ft 
6910 710 27% 26% 
74 1 19% 19% 

94 14 20% 20% 

94 1 21ft 21ft 

94 X 90% 90% 
94 23 26% 26 

9J 13 29% 29% 
94 2 90% (190% 

5412 29 39% 39% 
1413 22 31% 31% 
69 6 8 19% 19% 

13 91 31% 30% 
11 144 10ft 10% 
56 6 5 24% 24% 

64 4 21 25% 25% 
25 8 44 28% 28 
8612 6 18% 18% 
40 7 21 20% 19% 
9 J 5 257 21% 23 


24% — Vh 
44%— 1% 
27 — % 
22 + % 
42ft— 1ft 
102 +1% 
29%— % 
22% — % 
49%+ % 
14%— % 
1 

2S%— % 
32% — T 
lift— % 
58 — % 
20%+ % 
80 — 1* 
717ft 

13 — % 
11 + % 
11% 

10%— % 
16 — % 
21%—% 
17%— Vh 
B 

41%-% 
25%+ % 
13ft— ft 
4 • 

20%— % 
45 

11%- % 
15*+— % 
28ft— Vh 
27% — % 
36ft + % 
28ft— ft 
56%+ % 
19 — % 
24%+ ft 
29 + ft 
38% — % 
15ft- ft 
261ft— ft 
19% — ft 
20% 

21ft 

90%+ % 
2614+ ft 
29ft — ft 
90ft— ft 
394ft— % 
31ft — ft 
19%— % 
31ft— % 
10%- ft 
24ft— % 
2Sft+ % 
2* —ft 

18% — ft 
X —ft 
23%+ % 


13% 7% DPF 
7% 5 Damon 40 
13% 9%Do»R)v 72 
29ft 19% DatiOCp 142 
23% 15% Daniel 42b 
45% 32 Dortind M0 
46 34ft Dart Pf 2 
61% 42 Data Gen 
40% 18% DotaTar .10 
64ft 25ft Datcmnt 
17% l4%Dayco J0b 
44ft M DaytHd 160 
22% 16% DaytPL 166 
131 116% DPL pfl2JQ 
34ft 22% Deere 160 
29ft 22%DelMon U0 
14ft 13% DelmP 148 
49% 32% DaHaAlr JO 
13 6%D#ttec 3c 
13% 4% Deltona 
34% 23 DtnMf 1-52 

35 22% Dennys JO 

23ft 16ft Oenteply JO 
20ft 14% D* Soto 1 
18 15ft DetEd 1 J2 
74ft 66 DetE Pf650 
105% 91ft DetE pf9J2 
29% 25ft DetE PfZ75 
30% 25% DE PfB 2.75 
24ft 21ft DetE pr248 
31% 22% Dexter 1 
11% 7% DIGtor 68 
X 13ft DlalCp 1 
36% 31ft Dlolnt 120 
33% 22ft DlamS 160 
12% 7% OfckAB 40a 
17 10 Olctaph 72 

18ft 10% DtoboM 40 
53% X% Digital Eq 

9% 7% DllUngm 42 
26ft 22 Dillngm pf2 
36% 29 Dillon 140b 
45ft 31% Disney 42b 
2% 1 DIvrsMIn 

3% % DFvrsMtg 

19% 11% DrPeppr 60 
79% 46ft DomeM JOa 
4% 2% DanLJ .U 
29ft 21 Donnly M 
29ft 15ft DorOliv 40 
22% 13ft Dorsev 40 
47ft 37ft Dover IX 
■34 22ft Dow CD IX 
37 29ft DowJn IX 
30ft 25% Drava 174 
47% 36 Dresw X 
>7% 15% DrexB 168 
17ft 7%OreyfS 65e 
123ft 97% du Pont 5a 
51% 44%duPnl pf3J0 
66% 57 (tuPnt pfA5D 
23% 18ft DukeP 172 
93 75% Duke pf675 

107% 92 Duke PfUO 
102% 87 Duke pfBX 
31ft 27% Duke pf269 
99% B8% Duke’pfSX 

36 26%DwnBr IX 

21ft 16% DuaLtg IX 
25% Xft Dua Pf 2 
20 Xft Duq pr 241 
31 X Dua pr 275 
13% 9% Dutch B .16 

7% 4% DynAm .10. 


Goldman, Sachs & Co. 

Nomora Securities International, Inc. 


Arab International Bank 
Cairo, Egypt. 


J. Henry Schroder Wagg & Co. 

. Limited 

ABD Securities Corporation Atlantic Capital Bache Halsey Stuart Shields 

Corporation Incorporated 

Banque Nationale de Paris Banque de Neoflize, Schlumberger, Mallet 

Banque de lTJnion Europeenne Barclays Bank International Baring Brothers & Co., 

L imit ed Limited 

Basle Securities Corporation Bear, Stearns & Co. Berliner Handels-nnd Frankfurter Bank 


Pre-qualification 
for General Contractors. 


Blyth Eastman Dillon Sc Co. Credit Commercial de France Credit Suisse White Weld 

Incorporated Limited 

Daiwa Securities America Inc. Dillon, Read & Co. Inc. Drexel Bur nham Lambert 

Incorporated 

EuroPartners Securities Corporation The First Boston Corporation Robert Fleming 

In corp orated 

Hambros Bank Hill Samuel & Co. E. F. Hutton & Company Inc. Kidder, Peabody & Co. 

Uouted Limited Incorporated 

Kleinwort, Benson Kredietbank S.A. Luxembourgeoise 


Credit Commercial de France 


Dillon, Read & Co. inc. 


Kuhn Loeb Lehman Brothers International 

i 

Loeb Rhoades, Hornblower & Co. 


Samuel Montagu & Co. Morgan Grenfell & Co. 

Lind tod Limited 

The Nikko Securities Co. Nomura Europe N.V. Okasan Securities Co., Ltd. 

Internation a l, Inc. 

Orion Bank Osakaya Securities Co., Ltd. Paine, Webber, Jackson & Curtis 

Limited Incorporated 

Pictet International Ltd. PKbanken L. F. Rothschild, Unterberg, To whin 

Salomon Brothers Scbroders & Chartered Shearson Hayden Stone Inc. 

limited 

Smith Barney, Harris Upham Sc Co. Societe Generate SoGen-Swiss International Corporation 

Incorpo ra ted 

VereinS’-und Westbank Vickers, da Costa International Warburg Paribas Becker 

Aktlenceseiiachaft Limited Incorporated 

Wertheim & Co., Inc. Westdeutsche Landesbank Dean Witter Reynolds Inc. 

Girozentrale 

Yamaichi International (America), Inc. Yamatane Securities Co., Ltd. 

July, 1978 


Lazard Freres Sc Co. 
Merrill Lynch White Weld Capital Maricets Group 

Merrill Lynch, F i er c e . Fenner A Smith Incorporated 

:11 & Co. New Court Securities Corporation 


Pictet International Ltd. 
Salomon Brothers 


PKbanken 

Scbroders & Chartered 


Tbe A.LB. Center tsan 
Egyptian PobSc Law 43 Project 
created by Arab International 
Bank. The Project is located near 
the center of Cairo and consists of 
one 750-room hotel ooe 20-story 
office buflding and two 32-story 
apartment b ui kfi ngs all inter- 
connected by a 5-story mixed ose 
buikfing. Tbe gross area is ap- 
proximately 245. 000 square 
meters of reinforced concrete 
construction. 

The contractors who are 
qualified will be expected to sub- 
mit a firm price tender for the 
structural dements, and general 
conditions for the entire project 
and submit a percentage fee for 
tbe acceptance of assignment by 
the owner of subcontractors for 
the entire project She excava- 
tion work and tbe installation of 
pifing has commenced. Structural 
drawings and specifications are 
complete. Tbe remainder of the 
construction documents wiB be 
completed by mid 1978. 

Prospective general con- 
tractors pre-qualification tender 
must contain the following: . 

L Certified year-end financial 

■ statement and a current 

app&cable balance sbeeL 

2. A synopsis of personnel of 
the association grinding cur- 
ricuih vitae of the top officers. 

3. Names, tides, experience in 
construction m general and 
experience in the Middle 
East of senior staff who are 
currently m your employ and 
who will be assigned to the 
project. 

4. Number and titles of senior 
staff people who w® be ob- 
tained from other sources 
and tbe sources thereof. 

5. Company experience® the 
Middle East, if any. inducting 
specifically the number, type 


" and sze of successfully com- 
pleted projects and year 
completed. . . 

6. Number ofhigh rise buildings 
completed worldwide to- 
gether with a brief descrip- 
tion of at least four mqor 
buildings. 

7. Number and description of 
projects of c om parabl e sixe 
successfully completed and 
year completed. 

8. Lisi of cfents for whom pre- 
vious projects of similar size 
have been successfully com- 
pleted with the name and 
title of representatives 
who can be contacted as 
references. 

9. History of bonding relations 
on similar sized projects for 
the past 5-7 years. 

10. Sources of construction 
materials and the number and 
types of equipment for the 
concrete structure. 
Pre-qualification tenders will be 
received no later than July 18. 
1978 by: 

Arab International Bank 
% Mu W.B. Luster 
50 Gomorhia Street 
Cairo. Egypt 
Phone: 935744 
Telex: 9-2079 

Drawings may be reviewed at the 
following places: 

Gerald D. Hines Interests 
2100 Post Oak Tower 
Houston. Texas 77056 

U.S. A 

Phone: 713/621-8000 
Telex: 910/881-5468 
C.D. HINES HOU 

Skidmore! Owings & Merrill/ 
AENassar 

22 Hussein Rostom Street 
Dokki. Cairo. Egypt 


6 51 11% 11% 
34 - 40 6% 6 

61 7 X 10ft 10% 
4J 7 354 27% 27ft 
1410 8 18ft 18% 

18 9 219 <2% 41% 
4J 220 42% 42 
15 153 53% 52ft 
419 415 36 33ft 
15 122 56% 54% 

3.1 4 34 16 15ft 

37 7 156 38% 37% 
9J10 56 17ft 15% 
11. Z20Q 118 117 

44 7 631 31% 31% 
64 7 48 26% Xft 
94 7 56 13% 13% 
1J 7 334 45% 45% 

X 15 7% 7ft 
20 77 lift 10% 
+9 7 76 37 30% 

2411 XI 32ft 31% 
3422 102 22ft 21% 
64 6 12 14% 14% 
9411 157 15% 15% 
84 1 67% 67% 

10. Z10Q 91ft U91% 
Id 4 26% 26 
IT. 6 26% 26 

11. 6 21ft «1% 
34 9 11 28% 28% 

4.9 7 46 10 9% 

56 7 11 18% 18% 

64 9 33 33% 33ft 
54 6 446 2Sft 25% 
L9T0 29 10H 10ft 

5.1 8 IX 14% 14 
4411 143 '15% 15ft 

14 988 46% 45% 
64419 35 8% 8% 

9.1 5 22 22 

4111 10 29% 29% 

J 14 494 40 39ft 
77 2% 2ft 

110 3 2% 

3616 89 16% 16% 
1 J 12 109 79% 78% 
1773 17 3ft 3ft 
1110 19 •ape 28% 
25 9 22 24ft 23ft 
24 8 62 19% 18ft 
2810 X 43ft 43% 
50 81342 Xft 24 
1913 20 34ft 34 
44 I 9 26% 26% 
20 9 445 44 43% 

96 20 15ft 15% 

4J ■ 6 13% 13% 

44 9 288 110% 109% 
7J 2 44ft 44% 

7.9 . 4 57ft <156% 

86 8 140 X 19% 
86 1 Xft 80ft 

96 Z4200 94 93 

94 *60 88 X 

9J 4 27ft 27% 
94 zIOO 90 X 
<115 187 34 33 Va 

10.12 257 17% 17ft 
V6 *520 22 21% 

9J Z1S0 23% 23% 
11 *620 27 27 . 

1414 23 10ft 10% 
M 0 46 6ft 6M 


11%+ ft 
• 6 

10%— % 
27ft 

ia%— ft 

41% — % 
42 + ft 
S3 — % 
34%— 1% 
55% — ft 
16 

37ft— ft 
16% — % 
118 —1 
31% — % 
26%+ ft 
13%+ % 
45ft 
7%+ % 
10ft— % 
30%-% 
31% — % 
22*+ Nr 
14%—% 
15%+ % 
67% 

91%— ft 
26%+ % 
26 — % 
21ft 

28% — ft 
9ft 

18%— ft 
33%+ % 
25% 

Wtt— ft 
14 — % 
15ft— ft 
45%-% 
8% 

22 

2998— % 
40 + ft 
2% 

2% 

16% 

78% — % 
3ft— % 
28% — ft 
23ft— % 
18ft— % 
43%— % 
24% 

34 — % 
26ft— ft 
43% — ft 
15ft 

13%-% 
110ft— % 
44ft+ ft 
56%— ft 
X + % 
80ft +1 ft 
93 — % 
M 

27% — ft 
90 +1% 
34 + % 
17ft 

21ft- % 
23% 

27 

10%—% 

6ft 


27% 15% EG&G 64 
4% 2% EMI .180 
30% 19%E5VS 140 

25% U EaoloP 76 
30ft 20 Ea sco 1.10 
12% 5% East Air 
25ft 23ft EaAJr pf249 
24% 14% EosIGF JO 
.19% 15% EastUtl 160 
65% 41% EsKod' 172 
44ft 33 Eaton 245 
30% 22% Eehlin 72 
29% 21% EcfcrdJk 64 
31% 21ft EdfsBr .90 
16 15ft Edwrd n 
19% 14%ElPaao l.lfi . 
25% 22ftEPG UPQ45 
1% 1ft ElecAasc 
23% 13% EDS J4 
7% 3ft ElMoMg 
11% 9ft EMM p(5Qk 
23% 17ft Elgin la 
6% 3% Elixir 
35% 22% Ettra 144 
Xft 29% EmrsEI 140 
26% ZlftEmrvA 
39 27ft Embarf 2 
17ft 13% EmpDl 146 
15% 12ft EmoGas 40 
90% 21 EnoMC IX 
16% 5% ErmteB 68 
24% 21 Engrcfi 146 
X 20% Entox 140 
42% 22% Envrtec 1 
Xft 25 Equlfx 240 
13ft 11 Ewlmk M 
38% 32ft EqutGo 2J4 
27% 19U EotLt ■ 2 

32% 25 Esmrtc 1J4 
12 8% Esquire 60 

16% 9ft EsaexCii 60 
14% A Estritn 68 
23% 11% Ethyl 1.10 
59ft 48 Ethyl Pf260 
19 13% Evans? JOa 

15% 1414 Evan ofl60 
X 21 ExCelO 160 
21% 17ft Exdsr 143* 
55ft 43 Exxon 340 


1J13 349 
65 7 137 
44 5 17 
3.1 10 133 

4.1 8 35 

7 896 

17. - 10 

5410 >19 
-la 9: • 4 
34121219 
-6.1 6 - 54 
2411 Z7 
2612 20 

3.1 9 5 

5 8 

6.9 8 594 
10. 48 

13 72 
4413 26 

8 91 
• 1 

5J0 7x23 

6 32 
<0 8 12 
3413 277 

19 27 
54 7 31 
94 V 4 

2.1 7 24 

54 6 241 
34 8 10 
<1 7 ITS 
<2 7 18 
<1 7- 39 
86 8 40 
74 6 31 
86 5 9 

10.10 63 
64 9 71 
34 7 1 

44 7 X67 
4411 26 
5.1 1 5 141 
46 1 

54 6 97 
94 2 

<1 7 IX 
94 . 7 
76 81905 


24% 23% 
2% 2% 
28% 28% 
24% 24% 
27 26ft 
12% 12% 
ZOk 24% 
15% 15ft 
15ft 15ft 
S2% 50% 
37 36% 

28% 28% 
26% 26ft 
28% 28% 
16 d!5% 
16ft 15% 
23% 70 
6% 5% 

18% 18% 
6 5% 

10% 18% 
20 % " 20 % 
5% 5% 

30% X 
34ft 34% 
23ft 23% 
37% 37ft 
14 14 

14% 14% 
21% 21 
14% 14% 
32% 22% 
»% X 
24% 23% 
2S% 25% 
12% 13% 
33% 32% 
19ft 19% 
30% 30% 
10% 10% 
14ft 14 
12% 11% 
21% 21ft 
55 55 

16% 16 
14% 14% 
37 25% 

18 17% 

43ft 43ft 


27 20% EMC 140 4.1 7 177 Xft 23ft 
38% 32 FMC BI245 64 X 34ft 34% 


7% 4ft FacotEnt 


23ft- « 
2% — ft 
28ft— u ’ 
Mft~% 

V 

12%-^fc 

15% 

51%a-1%~. 
36%+ ft' 
2S%-%- 

15%— % 
15%- V, 

23 —ft 
* —ft 
1B%— ft" 
4ft- ft' 
10% . 

20%-ft*- 

5% 

30% - 

34%-ft ■ 
29%+ ft V 
37%+ ft 
1< + ft.. 
14%- ft 
21 -1 
1«% 

22 %— ft' 
28 ft— %: - 
24%+ ' 

25%+ Vf, 

12% ; 

33 . 

19%+ ft, 
30% — ft. 
10%+ 

14 -% 

12 —It 
21% 

55 -ft" 
16 -ft. 
14%-ii; 
26%— ft. 
17% ... 

43%— ft. 

23ft- ft: 
34ft 


4.1 8 

43 

9% 

9ft 

9ft— ft 

269 

13 

7ft 

7ft 

7ft— % 


73 

6ft 

6% 

*ft+ ft 

2811 

706 

29ft 

28ft 

28ft-l 

2610 

46 

27% 

26Va 

26ft— ft 

74 14 

11 

10ft 

10% 

10% 

2914 

96 

Xft 

28 

3» -ft 

5 

32 

13ft 

13ft 

13ft+ ft 


X 

4% 

3ft 

4%+ % 


1» 

5% 

5% 

S% 

14 8 

45u37ft 

36ft 

36ft— 1 

74 6 

18 

25ft 

25ft 

2Sft— % 

67 5 

633 

17ft 

17% 

17ft— % 


14ft 8 rnnMFn 
4% 2% ForohMf 
6% 3% FoOdora 
37ft 26ft FeOCo 


17% 12% FodPB -90 56 7 9 16 15% 

16% 13ft FdSIgnl JO 57 7 7 14% 14% 

42ft 33ft FedOSt 160 44 9 303 36% 35ft 

35 26 Ferre 1.0B 34101010 Xft 29% 

10 6% FUFIn 60 <5 4 16 9 ■% 

35% 29% FldUnl 260 74 7 19 34ft 34% 

31ft 23% Fldcsf 160a 56 5 45 X 25ft 

17 7ft Rlmwy 40b 14 9 412 13% 12% 

16ft 9 FlnCeA 40 36 5 38 13% 13% 

29% 17% FStBar 140 44 5 7 26% 26* 

38% 21% FkllFod 1 34 6 119 31ft 30% 


1S%- %' 
I4%-% 
35ft- ft. 
30%-lft. 
8%— %. 
34% — ft. 
25ft 

13%-%. 

13%- 

26ft 

30ft— 1% 


(Contiuicd mi Page 9) 



Selected Over-the-Counter 


NEW YORK (AP)- 
tiw lonowlne list te o 
sdoctod Nottahol Secu- 
rities Dodlers Assn, 
over nw counter Bank, 
Insurance A Industrial 
Stoats. 


Closing Prices, July 5, 1978 


AELind 

AFAProt 

AVMCO 

AddlsnW 

AdvRoss 

MvtMcr 

Alberts 

AJexAtoc 

Allcolnc 

ANynB 

APMCp 

AFurn 

AGroet 

aamctos 

ATvCam 

AWektng 

Anrtorr 

Anodite 

AnheusB 

AntaCn 

AiUMav 

ArkWGs 

Aid Cota 

AH Gas Li 

BairdGp 

BongHE 

BkomRt 

Basic Rs 



Buckeye 

BurnupS 

CalWtSv 

ConradH. 

CqpSwCp 

CanlriAlr 

Cantech 

Careen 

Cenvips 

ChmLoa 

Chesutl 

ClidoF 

atzutA 

CltzUIB 

OorkJL 

ClovrCn 

CMuVent 

ComClH 

CrnlShr 

CmwTei 

ConnGen 

ConFap 


7% fft 
8% 9% 
2% 3% 
8ft 9ft 
2ft 3% 
25% 26 
14 14ft 
56% 57% 
18ft 19ft 
12ft 13ft 
23% 24% 
3ft 3% 
12ft 13% 
22% 22% 
44% 46 
13ft 14ft 
3 33-16 
6 6% 
23% 24% 
7% ■ 
2ft 2% 
18 lfft 
21ft ZtVi 
15% 15% 
6ft 6ft 
14% IS 

11 % n 
3% 4% 
17ft 18%. 
lift lift 
Bft 8ft 
34% 35ft 
12 12% 
27% 29 
1ft 1% 
Xft 26ft 
Sft 6 
7ft 7ft 
26% X 

2 i in% 

12 14 

5% 4 
13% 14% 
5 5ft 
X .31% 
2ft 3ft 
9% 9% 
2% 2% 
9ft 9ft 
7ft 8% 
14% 15ft 

23% X% 
iftft n 

37ft 3$ft 
35ft 36 
40% 42 
13% 14ft 
2ft 3ft 
14ft 15% 
33% 35 
TO V 
35ft 36 ft 
44ft 45ft 


Hvanirrt 

indNud 

Infra rod 

IrtlrtCp 

IntrcEnr 

Intermk 

InlmtGs 

InBfcWsh 

IwaSoUl 


Xft 27ft 
27 27ft 
lft 2 
19ft Xft 
7% 7% 
18% 18% 
26 27 

20ft 21% 
X 28ft 
T2ftl3ft 
22% 33 
2% 2% 
23ft 24% 
25% 27 
4% 4% 
lift lift 
27ft 28% 
10ft 10% 
23% 24% 
15ft 15% 
70 79 . 

7ft 7% 
21 % 22 % 
10ft 11 
7ft 8 
5% Aft 
5ft 6 
20 ft 7! 

4ft 5% 
18 19 

21% Xft 
lft 1ft 
26ft 27% 
10ft 11 
36 36ft 
17ft 18 
10 % 10 % 
5% 6% 
12ft 12% 
ft ft 
16% 16% 
2ft 3ft 
7ft 8% 
14ft 15% 
Uft 14ft 
7% 9 
178 182 
12ft IMi 
lift 12% 
X 33 
14% 16 
4 4% 

12ft 13% 
14ft 14ft 
14ft 14% 
Xft 21 
2ft 2ft 
lift 12ft 
1ft 2ft 
« 44 
16 16% 
Bft 8% 
5ft 6ft 
3ft 3ft 
58 59% 

8 9 
9ft 10ft 
14ft 14ft 

9 9U 
24ft 25ft 


CrawM 

CrassCo 

CutlrFcd 

DanlvM 

DataDLb 

Data 100 

□aytMal 

DeftfbAg 

Deluxe 

DetCanT 

DfltlntB 

DowoyEI 

DlaCrys 

DkxnCni 

Docutel 

DoilrGn 

Donldsn 

DortJiGs 

DovtaOB 

DunklnD 

Dwrtron 

EbarUm 

EconLab 

ElPasEI 
Eider Be 
lEieNud 
ElModul 
EnrOev 
Entwlstl 
EOlOII 
EltnnAI 
Fabrt 
FWUnU 
FI norm 
FtBkSvs 
FtBostn 
FtEnwSI 
FtWnFln 
Fllckgr 
FlaWOtU 
ForestO 
Form tell 
FrankCo 
FrankEI 
Frndiee 
GnRtEsf 
GnRebis 
GovEFit 
G reen Mi 
GreyAdv 
Gttlntst 
Gvraayn 
HroRow 
HarpGp 
Hermit 
HenredF 

Hoiobm 




JomWPr 

Jamsbv 

JltfvFd 

joslvnM 

KatsStl pf 

Kolvor 

KamanA 

KompAm 

KateGre 

Kavsam 

KearayT 

KellySv 

Keoftai 

Keys Fib 

KeyCFd 

Kevsinl 

Kimball 

Klrslnt 

KnapeV 

K rotas 

Lance In 

Land Res 

LaneCo 

LMStor 

LinBcst 

Logoim 

ModsGE 

Mat Asst 

MauJLP 

McCorm 

McQuav 

MMsxW 

MdldCap 

Midi Res 

MidIBks 

Ml III or 

MIssVJG 

MonfCoi 

Moores 

MoormPd 

M ora Re s 

AAoSTek 


NaraeCp 

NatGOII 

NatLIbtv 

NSacRsh 

NwldeRE 

NJNGos 

NlelsnA 

NletenB 

NaCarGs 

NoEOlun 

NwtNGy 


Bft 8% 
17 17ft 
% 1 

30 

. 18ft 19% 
2 2% 
TU4 IStt 

lift 12ft 
ft 1% 
3 3% 

15ft 16% 
34 35% 

13ft 14ft 
25% 76 
12% Uta 
Xft 21ft 
19ft 19% 
13% 14ft 
17 18 

24ft Xft 
lift 19 
2ft 3% 
21 22 
19ft X 
36 36% 

12ft 13 
15% 16 . 

29-162 W. 6 


OgllwM 

Oh Ferro 

OTferTP 

OvorsAlr 

PCAlnt 

PobStB 

PacGaR 

IPautevP , 

' Peer Mf 

PenaEnt 

PererHH 


14ft 15ft 
24ft Xft 
14% 15 
17ft IB. 
19 X 
10 10 % 
15-16 1% 
75 76 

27ft X% 
17 18 

6% 6% 
19% Xft 
1616 17ft 
3 3ft 
18ft 18ft 
10 11 
6 *%' 
73 24 

20% X 

16 T7 
7% 7% 
S% 6% 
14 IS 

.15 15% 

26ft Xft 
Xft 27ft 
10 10ft 
. 56ft 57ft 
10 10ft 
17% 17ft 
16% 17 
55% 56ft 
9 10 
19ft 19ft 
5ft 6 
lift 12ft 
18ft 19% 
21 21ft' 

Bft 9 , 

9% 10ft 

17 17% I 
18ft 19 


PetraUI 
Petttaon 
PtedAvt 
Pierre S5 
PFnkrtn 
PlonHIB 
PlasHne 
PoooPd 
Possls 
Proarp 
PbSvWC 
PurtBen 
PuIDCop 
O uaJirms 
RaoenPr 
R aha 1 1 
Ravchm 
Ravrrmd 
RocoEqp 
Road Ex 
RobbMv 
Rose Ion 
Rouse 
AusStov 
Sodller 
Scan Del 
ScrlppH 
SecPoc 
SelsDett 
Svcmstr 
Sbawmt 
Sol IdS IS 
SCalWtr 
SwGsCp 
SVvEISv 
Staodvn 
Shi Regis 
StoaHP 
Star 151 
■StrawO 
Super El 
TIME DC 
Tampax 
Tecum P 
Tennonr 
Tiffany 
Tlprarv 
ToseoCp 
TmsOcO 
TrlcoPd 
THtnOG 
Tvson Fd 
UnMcGn 
USSuro 
USTrck 
(JVaBsh 
UpPenP 
ValvGas 
VanDusn 

Vance So 

Velcro 
I VaNBsh 
WsgNGi 

WghtWo 

Wetatrn 

WtetnMg 

WollsGa 

WtnMtg 

wstmdCi 

Wood Lot 

WWErtoy 

wrtentw 

Hon Ufa 


40 41 • i .. 

. 25% 26ft 1 . . 
»ft 10ft r : . 

H 11% ' 
31ft 37 
71% 2a- 
3 

12ft IP* •. 
1 % 2 :• 

2 2ft.\ 

Wft I0ft, ; 

72 2»i:- 
8 ft 8% ;. 
4ft 5* :* 

7ft 7ft" . 

30 21": 

57 59" . 

x at •.:• •• 

10ft 10ft. 

31 31ft-'.. , 
29ft 36ft 

3% 4ft.-; - 
Bft 9 
76ft 77ft'..- 
3ft 4fti.. 

3% 3*- :• 

44 47 

30ft 30W ---- 
5ft 5ftj-'. 1 
23% 2<% . .• . 
30ft 37ft 
7ft Wk. 

14ft 15 i; :• 
10ft 11%; . 
15ft 16 \ ■ 

34ft 35% ” 

32 23 .. 

mvaflft'-' • 
6ft «■!■ 
32% 34 
7ft w : 
7ft 8% , - 
33% 34% ’• 

56 ■ 58?-.; . 

X 32 - i ■ 
17 11% • 

12% net • 

4% 5%j ■ 

17% 18%' • 

52 54 | . 

5ft » 

30 3 i& - 

8ft *S 
15ft I6fi 
U 1« 

x% ag|; •• 

9% tow ! 
ls.isg- 

2216 B ; 

14ft 15ft 
12ft 13% .. 
22 

216 3 1:. 

7 7% 

SS:- 

31% 34ft 
2Sft 26 ; ' 

J 9-165 13;« • 
6% 7ft 

» M 


Weekly net asset value ; . 

^ on June 30, 1 978 

= * — ^ Tokyo Pacific Holdings N.V. 

U.S. $59.41 

•* 

Tokyo Pfwific Holdings (Seaboard) N.V. 
U.S. $43.29 

Listed on the Amsterdam Stock Exchange 

Information: Plorsan. HBMrlng & Pierson N.V.. Kerenoracht.214. Amsttfo"™ 
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NYSE Nationwide Trading Closing Prices July 5 


12 Month Stock SI*. C!oM . SE*? 

Hteh LOW Dlv. In j Via. P/E IMS. HlBtl Low Qooi.Cta^ 


(Cootinued from Page 8) 

l**» IJft Firejfci Wft 5.0 9 377 U list ■ *» ij 

** ■» «■*»■ is* is sst s 

23^ 1*54 FsiChic 1 4.9 7 146 2034 JO Vi nu. j* 

39 28*i FtBnTx 1.12 U I- 7 M % SSr £ 

4<W» 36% FtlnBn 1.40 U f S3 <2% HU 47Vt+ vfa 

VtaFstMUs 40 £715 251 T5to iift? ^ * 


CVi'bc 

U Month Stock St*. Cloae P rev 

Htah Low Dlv. in % YlflL P/E 100*. High Low Oust. Close 


Ch'oe 

12 Month Stock 515. Claw Prcv 

Hton Low Dlv. In S Yld. P/E 100$. Hfch Low Quot. Close 


m 








li i • Ty 

h ' . . ■ 















tea 


r Wr. 






J BB iT 


•vm.1l* 





'/f 










[still 


Si 


P 




* ^ 


2«h 1» Goody r 1J0 77 7 442 

1» 14 GorOJw £2 V 6 5 

31% 23% Gould 44 S 74 

** 23V, Gould pflXS <8 11 

2g* 2344 Grace Ut U7 117 
am 26% Stumor J* 2X13 81 
15% 121ft Granltvl l 77 5 18 
Wk 16%GroyBr n 6 14 
11V4 6% GtAtPc ,15e 12521511 
34 Up 22% GtLkD As 27 4 ft 
3«l 22%GMirn 150e 6.1 1ft U 
2Hft 23%GtNoNk 120 4X7 10 
28% lBVkGtWFln 1 26 5 786 

25% 16V* GGtont 1X8 4.714 38 

15V* 12 Grevh 1X4 77 7 118 

1% 9-l£Grevtmd wt 74 

n BVhGrowC -40b 18 7 155 
4Vk 1% GthRty 85 

73% 14% Grumm 170 5.9 5 45 
21% 13% Guard In 72 1.9 B 3 

15% 10 GHWstn .70 SO 5 457 
34% 29 GifW pfZSD 7fi 7 
3% 1%GMRPr 1 

30% 23 GulfOU 1.90 S3 61046 
18 SVbGuKRes 25 1630 54 
23% 14 GulfR sflJO 8.1 1 

23% 16% GulfR pflXO 91 13 

14% 12% GlfStUt T24 0X 8 213 
16% 12% GulfUtd 60 56 7 34 

11% 5% GuitOfi JO 2210 33 
— H — H— H - 
3% 2%HMW 2 

41 3416 HOCkW 3 87 7 4 

25% 15% HaJIFB 1 Oil 98 
24% Tft% UattPrt X0a 36 8 t 
68% 54% HalHbl L40 2210 243 

24% id KamrP 160 66 8 101 

18% 15% HanJS 161e 96 39 

23% 19%HO>J[ 1.90s 96 IB 

15% 7 Hfidlmn 60 56 8 135 
33% 2DVJ Handy H 1 34 9 14 

38% 24% Haws 172 46 8 379 

49 31% Karma 160 56 7 26 

35% 25% HorBrJ 164 £0 7 11 
18% 9% Hardees 60 1610 94 

23 14% Harnlshf 1 66 I II 5 

30% 15% Harrah 60 1612 708 

35 26% HarrBk 166 £6 7 9 

a 33 Korrls 1 1614 64 

30% 23%Harscn 160 56 7 45 
14% 10%HartSM 60 66 6 34 

42 28% HarfeHk 60 2614 20 

18% 15%HOttSe 164a 9611 43 

27% 23% HwTIEI 264 77 8 15 

23% 15% HayesA 168 66 7 22 
15% 8% Hazettn- 60 36 7 44 
30% 16% HaattiTec 7 16 

12% 8% Hecfcs 64 26 9 42 

11% 6%H6daM60f 46 . 41 
30% 19% HeilmB 60a 36 6 86 
40 33 HftnzH 760. 46 9 85 

34 28% Heirs pflTO £3 1 

11% 6. HrioneC 5 37 

21 15%HeHrtrt 1.10 66 & 173 

45% 32%HehnrP 26 .911 25 

B% 7% Hsmlnc 64e 86 12 

1B% 12% Hercules 1 7.1 9 565 

27% 16% Hereby 160 56 7 20 

9 5% Hessian 11 

17 ■ 14 Hestn pfuw 10. \ 

30% 22 HeuMln 160' £3131667 
05 61% HewttPk 60 718 458 

11 5%HohV» 67 617 43 

30% 17% HlHenbd 64 X1 10 15 

43 1? Hilton 160 3612 75 

21% 17% Hobart 1 56 8 12 

19% 12% Holiday 56 3610 272 
29% 13% HollyS 111 

12% IMHomeG pfl.10 IX 21 
43% 29%Homcstk la 2616 200 
28 17% Hondo 72* 1.1 13 29 1 

59% 42%H00Wll 160 35 8 307 
25% 14% Haovll 1.12 55 6 31 

5% 1% Horizon 21 

34% 2Z% HoSPCp 50 1612 33 
22% lOHHoSflntt 68 24 9 127 
26% 14% Houdle 160 43 916051 

38% 26% HoudPf 265 76 6 

26% 16% HaUOM 164 42 8 32 

11% 7t6H00SFb 36 4.1 8 51 

21% 16% HwStlF 130 66 6 270 
47 37%H0UF PI237 && 2 

35% 30% HouF PO50 7 S 5 
35% 28 Housln 212 £9 60 

33% 23 HoueNG 1 4.1 7 331 
15% 9% Howdjn 60 33 9 787 

18% 15%HuDbrd 136 XI 9 9 

42 28% HuohsTI -70 XI W 113 

21% 12% Hitman 50 2610 92 

24% 21% Huma pf250 11. 45 

T7% 9%HlMtCh 34 3310 24 
11% BVftHunMR 6 132 1 

18% 10% HuttEF 68 45 7 98 
13% 10 Htiyck 60 5610 16 


16% 16% 
19% 19% 
29% 29% 
28% 28 
26% 26% 
31% 31% 
13% 12% 
16% 016% 
6% 6% 
39% 29 
24% 24 
26% 26% 
27% 27% 
24% 23 
13% 13% 
15-16 % 

11 10 % 
3% 3% 
SWft 20% 
17% 1716 
13% 13% 
31% 31% 
1 % 1 % 
23% <02% 
9% 9% 
16% 16% 
17% 17% 
13% 12% 
1446 14% 

9% 9% 


2 3 3 

87 7 4 35 3 «Vft 

4311 98 23% 23% 

35 8 8 23 23 

2210 243 63% 62% 

65 8 101 21% 20% 

95 39 16 15% 

93 18 20% 20% 

56 8 135 15% 14% 

34 9 14 30% 291ft 
46 8 379 37% 35% 

55 7 26 32% 32 

£0 7 11 28% 28% 
1310 *4 17% 17 
64 ■ 115 16% 15% 
1512 708 28 27 

56 7 9 30% 29% 

1614 64 54% 54% 
54 7 45 29% 29% 
A3 6 34 13% 13 
2314 20 41% 41% 
9611 43 16% 16 

77 8 15 26% 26% 

64 7 22 20% 20 

36 7 44 13% 13% 

7 16 17 16% 

23 9 42 11% 11 

46 . 41 6% 6% 

366 86 27% 26% 
46 9 85 39% 3916 
53 1 32 32 

5 37 9% 916 

65 6 TO 17% 17 

.911 25 41 41 

83 12 7% 7% 

7.1 9 565 141ft 13% 
£3 7 20 22% 22% 

11 7% 7% 

IX 1 15% 15k 
£3131667 2616 26 
718 458 81 80% 

617 43 8% 816 

X110 15 30% 29% 
3612 75 39% 38% 
56 8 12 18 18 

3310 272 18% 17% 
111 29% 29% 
IX 21 10% 10% 
2616 200 35% 35 

I. 113 29U2BW 28% 

35 8 307 54% 54% 

£5 6 31 21 20% 

21 3% 3% 

1612 33 32% 32% 

24 9 127 19% 19% 
43 916051127% 26% 

74 6 30% 30% 

42 0 32 24% 24% 
XI 8 51 8% 8% 

66 6 270 19% 19% 

£6 2 42% 42% 

7 5 5 31% 3116 

£9 60 30% 30% 

XI 7 331 24% 24% 
33 9 787 13% 12% 
XI 9 9 16% 16% 

XI 10 113 33 32% 

2410 92 21% 21 

II. 45 23% 23% 
3310 24 10% 10% 

6 132ul2% 11% 
45 7 98 15% 15% 
£410 16 11% 11% 


16% 

19% 

29% — % 
28 — % 
26 Vs— % 

31% 

13 + % 
16%—% 
6% 

29%+ % 
204+ % 
26 %— Vi 
27%— % 
23 —1 
13% — % 
15-16 
10%-% 
3% 

20% 

* 

13% 

31% 

1% 

23 — Vfc 
9% 

16% 

17%—% 

13 

14Vj — % 
9%— % 

3 — Vft 
34% — % 
23%- % 
23 

62% — I 
20%—l% 
15%+ % 
20%+ % 
106— % 
2916 — % 
37%+ 1% 
32%+ % 
28%-% 
17% 

15% — % 
27%+l% 
29%— % 
5416- % 
29% 

13 — % 
41% 

16 — % 
26% — % 
20 — % 
13% — % 
16%+ % 
11 — % 
6% 

263k- % 
39%+ % 
32 + % 
9% 

17 — % 
41 — % 

7%— % 
14—% 
22%+ % 
7% — % 
15% 

26% — % 
80%+ % 
8% 

29%— % 
39 — % 

18 — % 
17%— % 
2916—% 
10%— % 
35% 

28%+ % 
54%—% 
2016— % 
3% 

32% 

19% 

27%+l% 
30%+ % 
24% 

8%— % 
19% 

<2%— % 
31%+ % 
30% 

24% — % 
12%—% 
16% 

32%-% 
21 -% 
23%+% 
10%-% 
12 + % 
15%—% 
11 %— % 


40 31% lUlflt A 

2B% 25% IdOhoP X16 
28 16% I deaf B 140 

9% 5% Idea IT 52b 
28% 23% niPowr 268 
27 22% 1 1 Paw pt264 

50 44% IIPow of A 

25% 18% 1TW 60 
22% 13% ImpICp 60 
26% 13%JNCO 60 

7% 5% IncCoP 

123% 109 IndlM pt 12 
2M 31% IndlM pfXIS 
28% 24 IndlGOs 268 
27 21% IndIPL 2 

20 16% IndINot 162 
2W 15% Inexco .10 
69% 50% InoerR 3 
45% 33% IngR pfZ3S 
15% WklnorTac 50 
33% 20 InldCon 1.10 
41% 33 In!nd5ll X60 
17% 12% Instioo -94 
19% 15% Insllc jrflXS 
33% 16% InsprC 

2% 1% insfinvTr 

21 10% imegon 40 
23% 20% itcase 1.920 
46% 37% interco 2 
26% 7 IrrtOtv Llle 
32% 24% intrlk X20 
23% 12% IntAium 1 

276% 234% IBM 1152 
26% 19% IntFlov 56 
39% 36 IntHorv Xlf> 
43% 35% IrrtMJn 240 
25% 18% IntMultl 1.10 
50% 35% intPoper 2 
14% 5% tnlRectf 60 
35% 26% IntTT 2 


3 33% 33% 
8510 40 26% 26% 
67 8 27 21% 20% 
45 9 7% 7% 

95 91105 Mtod23 

96 zlOO 22 d22 

96 60 44% 44% 

3410 1B5 23% 23% 
44 41316 19% 18% 
5615 776 16 15% 

49 6 6 

n. z6o um now 
IX 18 21% 21% 
£97 6 25% 25% 

85 8 29 23% 23% 
75 6 19 17% 17% 
516 128 18% 18% 
57 9 152 54% 52% 
64 63 38 37 

37 S 4 15% 13% 
3413 422 32% 32% 
74 7 64 36% 35% 
66 7 5 15 14% 

74 1 17 17 

34 33 33 

28 1% 1% 

2210 68 19 18% 

85 67 21% 20% 

X7 7 48 43% 42% 
12 5 23% 23 

8510 35 2S% 25% 
56 7 T2 20V. 20% 
45141024 259% 235% 
2417 112 23 2216 

XO S 499 35% 34% 

75 6 307 37 35% 

54 8 138 20% 20% 

55 7 342 38% 38% 
1510 69 10% 10% 
66 7 591 30% 30% 


66 

50% IntTT PfH 4 

77 

6 

54% 

54% 

54%+ % 

62 

48 

IntTT PfJ 4 

77 

2 

51% 

51% 

51% — to 

60 

47% IntTT PfK 4 

77 

14 

51% 

50% 

5i — to 

66 

56V* IntTT PfO 5 

£6 

1 

511 

sa 

SB 

43% 

33 

IntTT P&25 

£0 

24 

37% 

37% 

37% 

64% 

52 

IntTT niASO 

£2 

2 

« 

55 

55 — to 

23% 

19% intrpe* 172 

57 6 

28 

21% 

21to 

31to-- % 


93 75 Infrpcepf 5 

37% 22% IntroGP 140 
18% 15% IntStPw 145 
39% 25% lOwaBf -52 
18% 15% (owoEl 150 
23% 20% lowllG 1.92 
28 24% lowoPL 266 

23% 21% lowoPS 152 
9% 4% IpcoHp .12 
32% 11% ItekCp 
27% 15% l tat Co 54 
16% 13% lief pf 144 

29% 20% JmesF 150 
14% 6% Jomswv 68b 

19% 13% Jantzen 1 
n% 7%JaonF 1.1 Be 
•31% 26% Jeff Pitt 164 
126% 115 JerC pfl350 
116 107 JerC pf 11 
23% 21% JerC pf X1B 
24% 17% Jewel C 144 
6 2% Jewelcor 

38% 28% JhnMan 150 
83% 65% JohnJn LTD 
8 4% JohnEF 

34% 21% JahnCn 1 
15% 10% Jon Lon 50 
56% 49 JenLaupf 5 
32% 19% Jorgsn 1.10 
22 19% Jastens 54 

43% 29%JayMfg 154 


55 ) 84% 84% 

XI > 2 33% 33% 

95 9 18 15% 15% 
15 5 37 34% 34 
9.1 8 15 16% 16% 
9.1 • 11 21% 20% 

96 8 x29 26% 26% 

85 8 14 22 21% 

15 29 54 8 7% 

40 32S 30% 28% 
25 7 241 23% 22% 
IX SB 14 13% 


4510 41 
.7 6 8 
55 7 28 
IX 337 
35 9 39 
IX Z150 
IX Z130 
IX 3 
7.1 8 41 
5 14 
554 98 
X1 18 291 
19 

35 9 46 
X2 9 479 
IX z120 
17 7 29 
4612 5 

5.111 173 


26% 26% 
12 % 12 % 
18% 18 
U12 11% 

29% 29% 
115% 115% 
105 0104% 
21 % 21 % 
20 % 20 % 
4% 4 

30% 30% 
82 80% 
6% 6% 
26% 25% 
14% 14% 
50 49 

30% 29% 
19% 19% 
33 31% 


84% — % 
33% — % 
15% 

3J%— % 
16%+ % 
21%+ % 
26%+ % 
21 % 

8 

29%— 1% 
23% — % 
13% 

26% — % 
1Z%— % 
1B% — % 
THb+ % 
29%+ % 
115% 

105 —1% 
21%+ % 
20% — % 
4 — % 
30%— % 
B0%— % 
6% — % 
25%— % 
14%— % 
50 +1 
29%+ % 
19%— % 
32 — % 


87 

44% KLM Air 


4 

126 

69% 

66% 

69%+5 

am 

23 Kmart 72 

37 10 2035 

34% 

24 

24% — % 

37% 

27% KalsrAl 1M 

57 

6 

649 

31% 

30% 

30%— 1% 

49 

45% KaiAl Pf£37 

£2 


Z40 

46 

46 

46 

20% 

12% KotCa U)1s 

£6 

3 

34 

18 

17% 

18 

4S 

33%KolC pi ISO 

£3 


2 

40 

39% 

39% 

28% 

20% KoIsrSt 170 

£3 


222 

24% 

24 

24 — % 

9% 

6% Kane Mil 78 

34 

9 

80 

0 

7% 

7%— % 

22% 

13% Koneb JO 

3411 

153 

16% 

16% 

16 Vft— % 

33% 

25% KCtyPL 256 

9710 

63 

26% 

26% 

26%-% 

28% 

24% KCPL pfX33 

97 


4 

25 

25 

25 — % 

56% 

32 KCSoln 2 

37 

£ 

9 

52 

51% 

52 + to 

12% 

11 KCSou Pf 1 

£0 

z500 

12% 

12 

12%+IVl. 


27% 19% 1C lad 158 .66 6 119 26% 25% 26%— % 




47% 40% 1C in pf 350 85 8 44% 44 44 — % 

7 3% iCN 270 4% 4% 4%— % 

46% 34 INACp 260 66 6 174 42% 41% 41%— % 

20% 16% INAIn 159a 96 11 17% 17% 17% 

14% 10% mint 90 75 6 153 11% 11% 11%—% 


22% 18% KonGE 150 
27% 20 KanNb 168b 
23% 19%KaiPLt 156 
11 5 Kotvlnd 

28% 17% Katy pf 166 
8% 5% KaufBr 60 
17% 9% Keene 60 
13 9% Keller 50b 

26% 20% Kellogg 160 
23% 15 Keltwd 1.12 
33% 26 Kenmtl 158 
30% l8%Kennct Me 
25% 19%KVUIII 156 
15% 10% ICenGto 60 
66% 39% Kerr Mi 165 
35% 23% KlddeW 160 
28% 22% Ktdde pr!64 


96 8 26 
£9 7 1 
85 7 58 
4 122 
65 18 

25 8 324 
25 7 36 
25 4 32 
5312 51 
£1 5 22 
35 9 17 
X7T22 283 


19% 19% 19% — % 
21% 21% 21 Vft— U 
21 20% 20% 

9% 8% 8 Vi— % 

23% 22% 22% — 1 
•% 8 8 — % 
14% 14% 14%— % 
10% 10% 10%+ % 
22% 22% 22% — % 
11% 18% lf%-% 
X 30 30 

23 22% 22%-% 


9614 19 20% 20% 20%+ % 
XI 7 46 13 12% 12%— M 

3510 614 42% 41% 41% — IV. 
XI 4 157 33% 33% 33%— to 
£1 3 27% 27 27 — Vft 


rmj 


HOI N odder 
pakhoed 


i-jniir 




Robeco 
Rollnco 
Roval Dutch 
Unilever 
Van Ommer 
VerMach 

Brussels 

Arbed ’ 2540.00 
Brux- Lamb 151X00 
Cock Ougree 45750 
Elect robfH 645X00 
SB-lruto-BM 261X00 
•Wboken 2J1X00 
Pstraflna 368X 0 0 
Pfi. Geveart 169250 
iocGeneraie 1.98S00 
krivav X38XOO 

■Jn.MInlere 71X00 

Frankfurt 


London Commodities 

(Flaunts in sterlino oer metric len) 

July S 1 1978 

HlBh Low Cloie Prevlens 
(Bid-Asked) . (Close) 

SUGAR 

Auo - 9X90 5950 9X10 9035 9050 9X60 

Oct 9350 -9150 9150 9150 91.75 9150 

Dec 9500 *465 9448 94.70 9X70 9465 

Me r 10250 10165 1015S 10L75 10160 1D15S 

May 10X00 10440 10440 10475 10X10 10X50 

AUO 10950 10X50 10X50 10X75 10740 10X10 

Od 11275 11200 11X05 11225 11X00 11X50 

2629 to Is Of 50 tans. 

COCOA 

Jul 1540 1500 1505 1510 1531 1536 

Sep 1611 1765 17654 1768-1.796 1.797 

Dec 17734 1731 1733 1734 1753 1755 

Mar 1740 1706 1708 1709 1728 1730 

May 1720 1700 1685 1690 1700 1712 

Jul 1695 1690 I486 1670 1680 1695 

Sep N.T. N.T.- 1635 1655 1650 1680 

24*6 lotsoflO tens. 

COFFER 


International Bonds Traded in Europe 


Midday Indicated Prices 


r*f 


Ul 1405 1643 

SO I6M 1540 

«v 1535 1656 

on 1675 1600 

tor 1730 1715 

toy 1.180 1.110 

ul 1595 1595 

3553 lots of S Ians. 


1642 1645 
130 1345 
1358 1660 
1603 1610 
1.155 1,175 
1,110 1,175 
1590 1595 


1697 1400 
1397 1600 
1313 1314 
1655 1665 
1611 1716 
1.155 1.165 
1.135 1.155 


MTluO 


London Metals Market 

(Figures In si erlfno per metric ton) 
(Silver In pence per tray ounce) 

July 5.1971 

Today Previous 

Bid Asked Bid Asked 

Cooper wire bars: 

Spot 69550 *9630 4*240 69340 

3 months 71650 71640 71350 71450 

Cathodes: spot 69140 69X50 68950 49X00 

3 months 71140 - 71240 70940 71X00 

Tin: Scot 660X0 66155 £5655 64755 

3 months 64455 645X8 66965 640XA 

Load: SMI 30650 30640 30550 30650 

3 months 31540 31650 . 31550 31X00 

zinc: soar 39950 30X50 30750 30740 

3 months 31850 31X50 31750 31735 

Silver: soot 28X10 28X30 28X90 28X10 

Smooths 28970 28950 29140 29140 


Dollar Bonds 

Amev8-87 94% 

Ashland 7%-B2 9e 
Australia 8%-83 97% 

Australia 8%-?l 98% 

Australia 8%-92 92% 

BTokvo7%-84 93 Vi 
Barclays 8V*-92 94 

BCHyd.7%-85 91% 

Bell Can 7%-87 95% 

BFCE8%-83 ‘ 99 

Brazil 9% -84 98% 

Brit Gas Ml 99% 
Broken Hll 1X85 94% 

CpcBerm.8%-84 96% 
Cdn NatlR$%-66 94% 
Charbongs’8%-81 98% 
atv Invest 8%-84 96 
Coos Food 7VM1 91% 
Conoco 8-86 98% 

Cutler Ham 8-87 96 

EEC 8%-82 97% 

EEC 7% -84 93% 

ECS 8% -81 99% 

ECS8%-97 93% 

EIBBM-O 97% 

E IB HU 97% 

ElB 8%-92 - 96 

ElfAault.8%-85 95% 
EMI 9 Vi-89 97% 

Ericsson 8%-89 95% 

Esso 8-86 nov 99% 
Euro fi mo Slft-83 98 
Flat 8-82 ■ 96 

First Chic 7-80 97% 

Go1averken8%-87 93% 
Gould 9%-83 102 

GulfWeStn 8U.-84 97% 
Hanursley 8%-84 98 
Home OH 9%-86 99% 

ICI 8% -87 95% 

ISECndo9-82 102 
I.U6)verseas 9-83 98% 
KlddeW. 8%-as 94% 

Kock urns 8-83 96% 

MonitobO 8% -83 99% 


Mia id lntl8%-86 

97 

98 

Car nation 488 

77% 

79% 

Montreal 9 to- 83 

100 

101 

Chevron 588 

122 

124 

NCBoard 0-87 

92% 

93% 

Chrysler 4% -88 

66% 

68% 

NatWest 9-86 

100 

100% 

Chrvsler 588 

69 

71 

N Brunswick 9-83 

100 

101 

Cr Suisse 4to-71 

111 

117% 

N Brunswick 884 

-96% 

97to 

Cummlnt 6to-86 

95% 

97% 

NZoaland9to-82 

100% 101% 

Dartlnd4%87 

79 

81 

N Zealand 8%-B3 

99 

in 

East Kodak 4 , *»-86 

> 83 

84 

NroKombk 8Vft-91 

i 94% 

95% 

Ford 686 

96 

98 

Norskhvrt 8*ft-92 

94 

95 

Ford 588 

85 

87 

Norway 8%-81 

98% 

99% 

GenElec4to87 

79 

81 

Occidental 9%-83 102% 

103% 

GanFoods «H82 

9? 

94 

Otfsh Min Bto-85 

95 

*6 

Gillette 4%-B2 

83% 

85% 

Ontario 983 

100% 101 to 

Gillette 4%- 87 

73!ft 

75 V* 

OnforioHyd 887 

92% 

93% 

GulWestn 586 

84 

86 

I ProvSoskot &%-86 97% 

98% 

Hannay well 486 

84% 

86% 

QuebProv B%81 

97 

98 

ICI 6% -77 

88% 

89% 

QuebProv 9-83 

98% 

99% 

INA 597 

95 

96% 

Ralston 7%87 

96% 

97% 

1SE 6%89 

93 

95 

SoobScanlo 8%8? 92% 

93% 

ITT 4%-97 

77 

79 

SAT. 8-85 

94 

95 

JUSC0 6-92 

117 

11B 

Shall 886 

98 

99 

Komatsu 7to-90 

139 

140 

Shall 7%87 

96 

97 i 

Mitsui 7to -90 

131% 

132% 

Slnear B%-82 

99% 100% 

MorganJP4to-S7 

94% 

96% 

Sttnd 8%-88 

99% 

100 to 

Nab toco 5 1 4-88 

103 

105 

Sweden 8 to 87 

93% 

94% 

OwensiU4%87 . 

110 

112 

SwedStCo.7%82 

95% 

96% 

PeimcrJC 4%87 

75 

77 

TAAay 7%87 

91% 

92% 

Phil lamp 4%83 

99% 101% 

Textron 7% 87 

95 

96 

RCA 588 

81 

83 

Transocean 8-86 

98% 

99% 

Rev Ion 4% 83 

139 

141 

Transocean 7%-87 95 

96 ; 

Rev tan 4%87 

118% 

120% 

UnOll7%87 

95% 

96% 

Sperry 4 to- 88 

90 

92 

Utah 887 

96 

97 

Souibb 4 to -87 

80% 

82% 

Vwoaan7%87 

93to 

94to 

Texaco 4%88 

76% 

78% 

Volvo (Mar) 887 

92% 

93% 

UB54W-87 

143% 145% 




ur>Carb4%82 

92% 

94Vj 

Convertible Bonds 

WarnLamb4%87 79% 
WamLamb4to-88 77 

81% 

79 

AmaxG04%87 

80% 

82% 

Xerox 588 

76% 

78% 

Ashland 588 
Beatrice 6to-9i 

92% 

H2 

94% 

114 

Boadtrade— Index 

Beatrice 4%-92 

96 

98 

Basis Dec. 2L 1(66 188) 

Beertiam 6%-92 

95% 

94% 


AAOd. 

Loan. 

Borden 6%-91 

106 

108 

Wednesday 

99X4 

9X58 

Berdan 5-92 

98% 100% 

Previous 

99X2 

9157 


Paris Commodities 

I Figures hi French Irenes per metric too) 

July i , 1*78 


SUGAR 

High 

Law 

dose 

IBHftAsUdl 

Ch. 

Aug 

820 ' 

'Bit 

813 

817 

+ 3 

Oct 

82S 

820 

821 

827 

— 4 

Nav 

N.T. 

N.T, 

620 

830 

Unch. 

Dec 

B33 

828 

. 828 

8» 

— 2 

Mar 

885 

675 

865 

879 

— 5 

May. 

909 . 

894 

892 

•95 

+ 12 

Jul 

N.T. 

N.T. 

. 90S 

920 

+ S 

, Auo 

180 lets. 
COCOA 

N.T. 

N.T. 

.. 930 

960 

Unch. 

jm 

N.T. 

N.T. 

• 

1565 

— 15 


1681 1689 
1626 1634 
15»5 1625 
• 1620 
ILQ. N.Q. 


USIF REAL ESTATE 


Real tstale has announced that Arleo Rralh. Inr. a property owninp 
subsidiary Companv' in which Unf has 493 pcrcenl iriltwL has advised thai it 
esLpH'lB to shoW a loss in excess of 100 million dollars for its fiscal vear ended 
2&h February. 1978. Approximately hall of this loss is altribulabfe lo htiIc- 
down» in ihr Value of individual properties and lhe remainder is attributable lo 
losses from operations. Mil experts to release ite audited CmAiicial zUrmenbi 
for iu Usi fiscal year shortly and experts the opinion of ils Auditors on -urh 
financial atatcmeiits (o be Qualified in certain mpects. Further details wiih 
. rwprrt lo ARl'i resuhs fur its last fiscaJ year will br sent lo I'nif Shan-holrk-rs 
an mnii as They arc available. 

In vieu of its present financial eondilion, ARI has nol declared lhe auuuul 
dividend which ordinarily » da-fared and paid lo its Shareholders at (his lime. 
As a nsuih Ibif ilself mil nor pav hs annual dividend to its own Shareholder*, 
for 19TO. 

l ViT Real ICstale is a Bahamian Trust whose share* are traded on ihr Luxem- 
bourg Slock rxdanpe. 

Trust (joqioialion of Bahamas Limited 
Cittiodian Tnttec 


Currency Rates 

. ■ July 5.1978 - 

By reading across this table of yesterday's closing inter bank foreign | 
tchunge rates, one can find the value of the major airrenaes in the i 
Wionai currencies of each of the following financial, centers. These 
lies do not. take into account bank service charges.] 

S i dm ft U CUr. BFcool Snirf. DanKr. j 

Aarocntan 2.319 4.1 J4 107*7' . 4 9E* 0^1 1 — £8JI ' 121%* | 

I-Q«tert/I Miras 3.W6 low 1M2S w.40 - TJ84 jMO 

Mte M62SUK280 . 41X20 1WW — - S"5- 

P*m 4 41875 8.119 2I£»* 5.K6j 20Lg 

Zwick 1.81525 SJ977 tt.40765* 40.RSI7* ft2145 S2-3S® 5^.1* “• 

TV l.xtl^rr are rirtW rahm to quoted on. ihc 

SAI5 : lieu*. 45.31 . hracb t-17215 : Plseia: 7SU 1 5 : ScUBm*; 1 4.765 ^wJCrom. ^«5 . Yro: 
201 173 . Niiro. Krone: 5J8 . Fin Mark: *206 ; Bc^ian Hnancul Fra«::32Jl25 . Hons 4 

Snfjponfi 2JltovCaiU«lL»S.f9a5]lL£.onife. . 

i,l Frjiki |*; Unit, uf 100. Ml Unit* bf 10ftl (>1 Link, •J I0.OB Ul Amount needed to 

hu* ime pound .. 


naHUhri 

iMdenUI 

Ptok 

Ztoich 


34. Ask a lot 

of questions. 

(An international call means business.) 

( f Lone! Distance is the next 
v best' thing to being there. 


Cirae 

13 Month Sleek Sis. Close Prev 

High Low Dlv. In 8 YM. P/E 100s. High low Quel. Close 


»%+ to 
26®k+ % 
% 
7% 

24 

22 — to 
44 to+ Vft 

Va 

ISto-l 
15to— Vj 
6 — Ha 
110% 

, 21 % 

25% 

23%+ Vh 
17% 

«%- % 
53 -1% 
37 -1% 
»to- to 
32%+ % 
35%-% 

li to— % 

17 

33 

!%- % 
18%— % 
21%+ to 
42?*- % 

23 — %' 
25to— % 

20 to— <m 

258 +1% 
23 — % 
34%— % 
36 —1 
20 VI — to 
38to — to 
10%— % 
30% 


58% 36to 
14 11 

30% 15% 
48% 32% 
23% 14% 
35% 92 
23% 15% 
24% 19% 
9% 8to 
51 41% 

12% Stt 
35% 23% 
Wto 13% 
29to ISto 


KlmbCI 250 
(ClngDSI JB0 
Klrsch 1 
KnlgtRd 1X0 
Koohrin 50 
Koeh pf 27S 
Krtlmr Si 
Kopprs 1.10 
Kora cp M 
Kraft 250 
KreehJr 
Kreotr 176 . 
Kuhlm 70a 
Kvsor la 


53 8 304 
£5 7 163 
3.9 6 9 

2711 266 
47 6 27 
87 2 

24 10 30 

53 8 344 

35 12 

£6 8 127 

5 

54 7 69 

43 7 9 

47 7 7 


45% 45 
14% 14% 
2Sto 25% 
45 44to 
19to 19 
31Vftd31% 
21 20% 
21to 21% 
9% 9% 

47% 46% 
11 10 % 
33% 32% 
i«to i«to 
3% 23% 


45 — % 
14%- to 
25to 

45 + to 
19% 

31%— % 
21 + to 
21 % 

9% 

46%— % 
11 

33 — to 
toto-to 
23%— % 


13% 5% LFE -10r 
9to 5V* LTV 
55% 42 LTVCP pf 5 
23% ISto LocGas 170 
31to 17 LamSe 1J0 
15% 11% LaneBrv 70 
29% 13 Lanier 60s 
12% 71* LowtQi .48 

20to 13 LGOrSo -30 
51 35to LearS Pf225 
35% 37% Leasw 160 
36% 22% LeeEnl 76 
38to 13% LeedsN Jtt 
25 16toLeesona 1 
3to 2% LehVally 
11 9 Lehmn 76 

13% 6 Lennar 
31% 21% Lenox 1.12 
9to 6to LesFoy 68 
16% lOULevFdC 
Tito 13% LevFin .7 5a 
37% 24% Levisrr 160 
2m 18% LevltzF JO 
30% 2S6LOF 2a 
68 58 LOF of 475 

29% 20% UbrtvCP M 
5to 2to LlbrtvLn 
13% 9to UbIL pi 175 
34% 26 Llgget X50 
MVj 80% Llggt pf 7 

49 32toUllyEII 1*0 
42% 33to UncNt X40 
83% 66% LlncNIpt 3 
20% 76% UncPI 172 

7% 3to Lionel .12 
24% 11% Litton 711 

50 36 Urtan m 3 

23 19% Litton pf 2 

26to 12to Lockhd 

28 18 Loctlte 72 

46to 27% Loewi 170 
12% 9to LomFn ft 
Tito 16% LomM i*oe 
21% 16% LnStor 170 
20 17% LILCO 170 

95% 80 LIL pfJ 8.12 
99% 80 LIL pfKX30 
2Bto 24% LIL OtPX43 
28% 24to LIL pfOX47 
28% 21% Long Dr *4 
30 15% LorolCp 70 

29% 20 La Land 170 
ISto 11%LoPoe *0 
27 21% Louv&S 1.96 

15 9% Lowensr 
43to 32% Lubrzl 164 
16to 13 LuckyS 74b 

9% 6to Ludlow JO 
36% 23% Lukens L80 
•to 4to Lvkn 
22% 13 Lyke pfX50 
12% 6% LynCSvs 60 
— I 

30 24% MACOM 60 

19% 11 MBPXL 60b 
56% 31 MCA 170 
12to 5toME> 70 
19% 12toMGIC 72 
21to 9% MacAF 70b 
12% SHMocOn 70 

13 Ato Macke 60 

13% 7% Moanlll M 
19% 15%Mcml pflTO 
43% 34toMocv 165 
14% UtoMdsFd Tie 
11% 8 MoatcCf SO 
45% 28% Mollry 160 
30% 22 MakNlH 74 
11% 7 Monhln 70b 
40% 28% MfrHan Z08 
45% 30%MAPCO 170 
25to 13% MarertM 60 
57% 39toMorotO 270 
23to 16to Maremt 70 
16% 11 to Mar Mid 70 
17to 11% Marian L 60 
22 13 MorkOl 76 

23% 15% Mark pflTO 
35% 22% Martev 1 

14 Oto Monlot .12 
60to 51 Vft MrsfrM 270 
35% 18% MrxhF 174 
32% 22ViMartM 170 
15% 1 Oto Mary K 60 
40to 24toMdCtip 74 
23to 15toMaKO 60 
20% UtoMasonlt 60 

16 13 MasM IJSe 


711 33 11% 
83 6% 

11. 3 44 

87 6 10 19% 
4710 11 27to 
7.1 6 48 13 
1613 19 25% 
4615 93 lOto 
47 5 94 ISto 
57 10 45% 

57 8 23 32 
2510 T2 31 
XI 14 99 u3B% 

45 7 2 22to 

6 47 2% 

74 61 10% 

7 66 10% 

47 9 72 27% 
£6 7 18 8% 

U 14% 
£5 3 13% 

£0 5 594 32% 

24 6 27 19% 
74 6 80 26% 
XI 1 59 
37 7 11 27to 

6 11 4% 

IX 7 12% 
76 9 98 32% 
86 zlOO 81% 
3414 247 46% 
57 7 68 41 

37 3 01% 

IX 1 17% 
1516 183 6to 
1412 262 20to 
£5 S 47 
la TO 20 

7 163 21 

17 13 38 26% 
27 4 198 44% 
56 8 13 10% 
9714 10 18% 
£2 7 929 19% 
85 7 136 19% 
IX ZlOO 81% 
95 Ilt>90 84 
97 I 25 
95 101 25 

2413 7 26 

2J10 104 28to 

56 I 149 31to 
37 B 299 18% 
07 9 78 22to 

4 13 

3712 59 38% 
5410 360 15% 
£268 37 8% 

57 6 3 33% 

118 7% 

11. 77 22to 

1613 14 11% 

1414 28 26% 
26 5 32 16% 

25 9 101 48% 
27 9 43 11% 

47 8 165 17% 

4152 40 19% 
37 7 9 10 

IS 8 » 11% 
57 7 800 11% 
66 1 18% 

48 7 58 41% 

7.1 86 13% 

57 5 47 9 
1712 90 31 
1712 1 21% 

XI 4 22 9% 

41 7 177 34% 
1710 232 32% 
24 8 115 24% 
£1 6 442 43% 

36 9 67 23% 
5410 99 14% 
41 11 43 . 15% 
27 7 31 16 

46 6 18% 

3710 584 31% 
1.110 489 11% 
4415 90 63% 
5712 253 22% 
£0 7 221 29% 

37 9 24 10% 
27 9 46 37% 
2710 140 21 
17 7 377 18% 
9711 74 13% 


10% 10%- to 

6% 6%+ V* 

44 44 

19% 19%+ % 

37 27 — % 
12% 12%-% 
25% 25%+ to 
10% 10%- % 
17% 17% — % 
45% 45%— 1% 
31% 3l%— Vk 
30% 31 + % 
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14 14% 
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26% 26% 
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27% 27% — to 

4% 4%— to 

12to 12% 

32% 32% — % 
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45% 45% — % 
40% 41 — to 
61% Sl%— to 
171ft 17V* 

6to 6to— % 
20% 20%- % 
46to 46Va— 1 
19% 19% 
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16% 26V* — % 
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10% 10%— to 
17% 17%—% 
19% 19% 

16% 19 + to 
81% 81%+ % 
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35 25 

25 25 

25% 254ft— % 
27% 2Bto+ % 
21% 21% — % 
17% 18 — % 
22% 22 Vft 
12% 12% — to 

38 38%+ % 

15% ISto— % 

8 8 to— to 

33% 33%+ to 

7% 7to — to 
22% 22% 

10 % 11 + % 

26% 26%—% 
16% 16%—% 
48 48%—% 

iito iito— % 
16% 17 — to 
19% 19%—% 
10 10 — to 

11% n%— % 

10% 11 — to 
10% 18% 
iito 41% — to 
13to Oto— to 

8% «%- % 
30% 30%—% 
28% 28%+ % 

9% f%— to 

331ft 33%-% 
31% 31%—% 
24 24 to— to 
43 43 — % 

22% 22%—% 
14% 14% 

14% 14%— (ft 
15% 15%—% 
18% ISto— to 
30to 30 to— % 
11% 11%—% 
63% 63to+ % 
21% 21%— 1% 
28% 28%— 1 
10% 10% 

36to 36%- % 
20 to 20to— % 
llto 18% — to 
13% 13%— to 
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20% 

8% MOSSVF 


191 

10% 

10% 

10 Vft — % 

18 

16 MPSCP 1A4 

9X 

% 

17 

16% 

17 + % 

12% 

11 Ma&ine ixie 

9X 

19 

11% 

11 

11 — % 

35% 

22% MOtSUE 36e 

.1 ID 

45u36% 

35% 

36 + % 

117ft 

7 Mattel X7B 

.7 8 

221 

10% 

9% 

9%— Vd 

27% 

20% Moves 1.28 

5X 6 

647 

24 to 

23% 

33%— % 

26 

19 Moyero JO 

3X11 

6 

23% 

23% 

23%— % 

5 

2% MovsJW 

6 

13 

4U 

4 Hi 

41* 

32% 

25 Moytg ixoa 

6X10 

569 

26 

25% 

25% 

31% 

21% Me Derm! 1 

AO 5 

500 

25% 

24% 

25 — % 

35to 

29 McDr ptXSO 

73 

26 

30% 

30V* 

30%— % 

30% 

28%McDr trildO 

9J> 

41 

29 

28% 

39 + % 

I 58»ft 631ft McPhU 25 

J15 

W 

57% 

51% 

51%— % 

35 

19% McOanD M 

IX 9 

244 

37% 

37Vft 

32%— % 

27% 

18% McDonh ]J0 

W 6 6 

36% 

26 

24 — % 

29% 

23% McGEd 1.6a 

53 8 

16 

77% 


37% 

24% 

16% McGrH 1 

4X ID 

A? 

23 

22% 

22% — % 

37% 

17% Atelntyr 1 

4J 

tYM 

30% 

2Qto 

20to+ % 

19* 

14% McKee 1 

5X 8 

21 

16% 

lftto 

18% + % 

22% 

17% McLean is 

3J 7 

XI 

17% 

1714 

17V, — % 

14% 

8% Me Lout 


19 

ID 

9% 

9%+ % 

15« 

10% McNeil JO 

S3 9 

22 

13% 

13% 

13%— % 

23% 

16% Mead 1.12 

£6 S 

90 

70 

19% 

20 — % 

60* 

44 MM pfAXBO 

53 

? 

53% 

53to 

53Ui+ to 

60% 

44% MM pfB2J0 

SX 

10 

53% 

SJto 


30% 

16to Measnt m 

MU 

191 

29% 

28% 

29%— % 

16% 

UtoMednes M 

23 9 

39 

16% 



26% 

16% Medtra _40e 

1X11 

m 

24% 

23% 

24to+ % 

44% 

25% Medina a 

4310 

2ft 

OVj 

42V. 

42%+ % 

33% 

23% Melville 1.16 

4X10 133 

29% 

29% 

29%— % 

49% 

24 Memorex 

B 

581 

43% 

41% 

42%— 1% 

42 to 

29%MercStr Jo 

22 6 

27 

34 to 



29% 

24% ArterTx 132 

4.6 7 

1 

29 

29 

39 + % 

63 

47% Merck JJO 

3.114 

Wl 

S5tl 

54% 

54% — % 

37 

20% Merdith 1 

3.1 7 

10 

33 to 

33% 

33%— Vft 

21% 

t3Ul MerrLy J8 

SJ17 

293 

17% 

17% 

17%+ % 

47 

32% MesaPet M 

IX 12 

257 

33% 

33% 

33 — % 

15% 

10%Me«b X6e 

4X22 

13 

14% 

14% 

1-4% 

28% 

19% Masta 1.10a 

53 8 

12 

201ft 

20 

2Q%— Vft 

42* 

19%NVGM 1.10b 

U1S 

313 

39% 

38% 

39%+ % 

57% 

24%Metrm 2 

3X11 

20 

53% 

5?to 

53 %— 1 Vi 

100% 

83% AUE Pi 8JO 

10l 

zlOO 

83% 

B3to 

83% — 1% 

26 

22% Mh Cn pfX05 

£6 

1 

23% 

23% 

23% 

15% 

13% MchGs 1X0 

£3 8 


14% 

14% 

14% 

50 Vft 

27% MhWl PIX67 

9X 

5 

27% 

27% 

27% 

27% 

23%MhWl pfX12 

£9 

1 

23% 

33% 

23% 

19% 

T71fc MdCTel 1X6 

73 B 

14 

17% 

17% 

17%— % 

17% 

I5%MldSUt 1.44 

9.1 7 

284 

15% 

15% 

15% 

1% 

1 MldlndM 


3 

1% 

1% 

1% 

18% 

17Vft MidiRo n 1 

53 B 

27 

17%dl7U 

17% — % 

28% 

16%Mllierw M 

2314 

54 

26% 

36% 

26%— % 

28% 

10% MlJIBrd .72 

43 8 

15 

17% 

17% 

17% 

14% 

9 Mil Roy J25 

1J13 

20 

13% 

13% 

13% — «. 

24% 

194*MirmGs 1J8 

9X 6 

4 

19% 

19% 

19%+ % 

58 

43 MMM 2 

3.714 

753 

54% 

5«% 

54%+ % 

22% 

19% MlnPL 1X4 

9.1 10 

19 

20% 

20 

20% 

15% 

mfcMIiTDAl .96 

73 8 

7 

13% 

13 

13% 

33% 
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26 6 

113 

31 

30% 

31 

55 

40%MPOCC 2X0 

£2 6 

130 

50% 

50 

50%— % 

19% 

IZVftMoPSv lb 

7X13 

26 

13 

12% 

13 

28% 

23% AflaPS pfX44 

10. 

1 

23% 

23% 

23% 

70% 

58% Mobil 00 

6J 6 2202 

61% 

60 

60 Vft— 1 

3% 

1% MoWfeH 


41 

2% 

7% 
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17% 
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1X10 

131 

15% 

15% 

15%+ % 

16 

11% Atohasco .90 

6X 8 

38 

13% 

13 

13% 

12% 

4% AAohkDta 

14 

125 

10% 

9% 

to — % 

24% 
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£2 7 

11 

23% 

73% 

23% 

32 

18% Monrh 1X0 

£5 6 
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29% 
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29%— % 

21% 
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1J 7 
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n% 
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70to 
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£4 7 
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51 
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17% 
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50 
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27% 
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EX 9 

TO 
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22% — to 

23% 

20% ManSI IXOa 

BJ 

18 

30% 
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11% 
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9X11 
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9% 
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23 

32% 

32 
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S3 to 
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44 
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30 
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27 

18% 

IB 
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14to 
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14% 
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7% 
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10 

14 

7% 

7% 
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30% 
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33% Motrola 1 
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46 

45% 
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27to 
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73 8 

17 
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8 
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SX 
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7% 
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17 
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21 
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37%+ % 
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22 
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s 

51 
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33% 

7% 
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7% 

7% 
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33% 
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20% 
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39 

If 

18% 
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31% 

17% Nashua 1 

33 7 
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19% 

10% NatAlrl SO 
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18% 

16%+ % 

27% 
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28 
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29%— % 

19% 
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34% 
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ms 


Our revenues have tripled in the last ten 
years. Both revenues and earnings hit an 
all>time high in 1976 and again in 1977. 

LOW STAB INDUSTRIE j 
IMM&niMin 




w. e., !* * -j i 


■* 


Wrile tor our Annual Report. 
One Greenwich Plaza 




4% 2% Nat Horn 
31% 20% NMdCr 76 
24% 15 NMedE 70b 
21% Ift4 NMJneSV 76 
38% 18% NtPrest 170 
27% 15% NtSemle 
16% I2to NSvcInd .92 
21% 16 NStand 1.16 
70% 36% NStrch 1.18 
37% 29 NaNSH 270 
6to 3% NatToa 
46 31% Natom 170 

30% 23% Hatm 9(170 
23% 12% Neptune 74 
24% 20% NsvPw 2 
19% 16 NevP pflTO 
25% 22% NevP pfX30 
22% 19to NevP pfl.95 
24% 31 NEngEI 1.94 
18% 15% NEnGE 172 
36% 31 to NEngT 2Ji 
21% 17% NYSEG 1T8 
26 22% NYS pf X12 

30 15% Newhall 76 
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76 64% Newt PUSH 
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1717 664 071 71 
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*4 5 226 41% 40% 
5J 39 73 27% 
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9% 

9% 
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3J 4 

30 

13 

12% 
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13 vINCantRV 
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15 
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£1 £ 

06 
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39 
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33 22% NorTH 72 
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37% 18% Nortrp 170 
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43% 33 NwEn d270 
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89 Z20 98% 98% 98%— % 

27 9 85 Z7% 27% 27%+ U 
£1 IS 5 4% 4% 
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sUIrt 75 27 6 2S4 26% 26V. 26%— % 
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(Continued oa Page 10) 


International 
Stock Indexes 


Tokyo Exchange 



Test 

Pre* 

HIM 

Lew 

Amsierdam 

91X0 

91X0 

9430 

85x0 

Brussels 

104X8 

104X4 

10596 

94X4 

Frankfurt 

14859 

14956 

151J9 

MU* 

London 30 

45200 

453.10 

493X0 

43140 

London 500 

236X0 

226X6 

2365) 

205.42 

Milan 

6288 

61X9 

64X3 

55X5 

Paris 

104X3 

104X5 

108X9 

7B.10 

Sydney 

495X4 

496.77 

5S1X4 

441.19 

Tokyo (n) 

419X6 

418X0 

419X6 

364X4 

Tokvo la) 

£576X4 

5X63X1 

5X76X4 

4JO+1 

Zurich 

•qm TO 

307X0 

342X0 

392X0 

(n> new 

(a> old 





Eurocurrency 
Interest Rates 


AsohiGtoss 

Canon 

Dal Nip. Prim 
Full Bank 
Full Photo 
Hitachi 
Hondo Motor 
C. l»o*i 
jaaan Air L. 
tCansof El. Pwr. 
K oo Soap 
Kirin Brewery 
Komatsu 
Kubota 
Mot so Ina. 


Matin E.WZS 63500 

MltsutX Hvy Ind. t2270 
Mltsubi Carp. 42700 

AM tout Co. 32X08 

AMlsuicashV 60900 

NtoPOn Elec 23600 

Sharp 47800 

Sony Cora IJUUO 

Swnllaino Bank 27BOO 
Tataho Marine 33200 

Tokeda 40800 

Tell In 11800 

Tokyo Atortoe 48700 

Torov 14500 

Toyota 90600 


Dollar 

711/16-713/16 

Bto-ato 

87/16-89/16 

9-9% 

9to-9% 

Swiss 
Franc 
l%-1% 
Tft-1% • 
19/16-111/16 
2 - 2 % 

Zto-2% 


D-Mork 
3% -3% 
3%-3Vft 
3% -3% 

3% -3% 
311/16-313/16 

Sterling 

10%-I1 

11-11% 

n%-ii% 

12- 12% 

12% -12V* 


European Gold Markets 


open am N.C. 
London 18470 18470 — 070 

Zurich 164375 184775 — X25 

Porto <1X5 kilo) 18679 18600 —173 

U.S. dollars per ounce. 


iSotice to the Bolden or Bomb 
of the ieetie 8% - 1977/86 of 
IIS 825,000,000 made by the 
European Coil and Steel Com- 
munity. 

The ro mm isaiop of the Europe- 
an Communities announce* 
that the annual instalment of 
bonds amounting to US 
$3,000,000 has been Pur- 
chased for redemption on Sep- 
tember 1, 1978. 


Gold Options 

(prices in S/oz.1 


B 


»*«. 

C?»ar»ta* 

IBS 

175475 

9X0-10X0 

skr on 

190 

150.250 

5.75 675 

10+JUy 

195 

0-25-1 25 

375 475 

1978 


Valenrs White Weld SA. 

L Qua! da Mont-Blanc 
1211 (enra LSoilrertand 
TeL .t| 2560 - Tries 28.105 


Our Eurobanking Services 


■■■ 

Luxembourg 

tote are lhe wholly-owned subsidiary in Luxembourg ol 
Badtscbe Komm unale Landesbank. a leading German 
bank headquartered in Mannheim. Out Eurobanking 
.services include dealing in lhe 

Money Market 
and Foreign Exchange 


Our Euro-specialists have 
the proven ability lo deal 
successfully in the money 
markets bolh on an inter- 
bank and institutional basis 
- and the skill to provide 
effective foreign exchange 
cover for clients active in 
international trade. 
Complementing our money 
markets and foreign ex- 
change operations, we 
manage or participate in 
fixed-interest or roll-over 
syndicated Euroloans; and 


we trade in tixed-mteresl 
securities. 

To find out more about our 
Eurobanking services iusl 
contact: 

• Dr. K. Krappe - Managing 
Director 

Syndicated Euroloans; 

• L Otlaviam - 

Money market and Foreign 
exchange dealing; 

• DtK Braun - 
Security trading 


BADISCHE 

KOMMUNALE LANDESBANK 
INTERNATIONAL S.A. 

25c Bd Roval • PO.Bok 626 • Luxembourg-Ville ■ TeL 4751 44 
Telephone: 4753 15 iDealersi 
Telex: 1791, 1792 (Dealers). 7793(Credi1s) 


SHIP 

FINANCE 

MADE 

TO 

MEASURE 


BALANCE SHEET 


(in million DM) 


31st 

December 

1976 


» DEUTSCHE 

SCHIFFSBELEIHUNGS- 

BANK AKTI6N-GESELLSCHAFT 
HAMBURG ESTABLISHED 1918 


Business volume . 1,538 
Balance total . . . 1,438 
Loans outstandig . 1,346 

Bonds 1,203 

Equity capital . . . __ 25 
Free reserves ... 27 

Dividend : . . . . . 12% 

* plus tax bonus of 4,5-% >• 


31st 

December 

1977 


1,703 

1,649 

1,567 

1,351 

30 

30 

8 %* 


RO. Box 11 1920 -2000Hamburg.il Tel.362566 Telex 02 14 029 


■At* - * **• 






















Page JO 


1 NTKR !N ATIOIM A L HERALD TRIBLiN'E, THURSDAY, JULY 6. 1978 


NYSE Nationwide Trading Closing Prices July 5 
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12 Month Stock SJs. Clow Prev 
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(Continued from Page 9) 


2M 24V} KWtP 
13* HR* NwMLf le 
25V* 22%NwStW 140 
4rn* 32 Norton 3 
214* 16*1 NorSIm J6b 
48 38 NortS oft .68 

40% 1? NuW M 

30% 14% OKC 1-20 
35% llAOofcind JO 
30 14ft OakltsP 1.12 
30% imOCCiPor 1-25 
15% BftOccfPef wt 
a 33 OCCtP p/2.16 
M 62* OcdP pf 4 
28% 24V* OcdP pf2J0 
25% 21 OcdP ofltZ 
2314 22% OcdP pf2J0 
30V* 21* Ogden U0 
21% 17 OhtoEd 1X6 
48% 39 Oh Ed P/X9C 
54 45 Ot»Ed pf440 

87 73%0/lEd pf7-24 

117% 105% OtiE PrtOXi 
93% 78 OhP Pf 84)4 
91% 77 OtlP PIC7J0 
23 22% OtlP pfG227 

134 118 OhP pfA U 
134 117 OhP pfF 14 
93% 75% OhP PfD?X6 
19 17 OklaGE 134 

. 24M II OWdNG lJO 
20% imoiln 48 
35% 23% Olhlkrft 1X0 
29** 14%Omar* 48 
17*6 15** One Ida 
16*8 IS OranRk 144 
10% 5*4 Orange XO 
25 15% Out War 140 

28 17% OuttatCo 1 

18% 10*6 OwcrhDr JO 
23% 17%OvmTr 1.10 
33% 20** OverSh 40b 
33% 29 OwenCg 40 
29% 19% Owen I II 146 
85 78% Own 1 1 pf 4 

91% 68 Ownll P/4J5 
12% 7 Oxfrdln 40 

11% 8% PNBMt -78e 
38% 23% PPG 1-72 
15% 7 P5A 

15% 12% PttCAS 1X4 
25% 23 POCGE ZI6 
21% 18*POCLIg 140 
47% 31% PacLm 140 
21% 18% PNwTel 1 52 
40% 28% PacPwt .92 
23% 20% PacPw 1-92 
18% 15 PacTT 1.40 
29*6 68% PacTT P< 6 
14% 10*6 PocTIn 40 
9 5*6 Pa bleW M 

15 13% PalW an 40 

21% 12 PalmBc 42 e 
8 4% Pam Ida .12 

7% 4% PanAm 
50% 38% PanEP 240 
19% 14%Paprcft lb 
22% 14% Paroas 146 
59% 33% ParkOr 40 
28% 20% ParHon 1.10 
24% 15% PorkPn 40 
17 9% PatPtl 

21% 17 Poytanw 40 
27 18% Poabdv X4b 

8% 5% Panoo 
4% 1% PwmCant 
43% 32% Penney 1X6 
25% 20% Pa PL 1.92 
56 48 Pa PL pf+50 

181 89% PaPL PM40 

W0 H PaPL pA4D 
1M 106% PaPL pf 11 
96 85 PaPL pf 8 

39% 32 Per wit 2 
26% 21% Penw pfl40 
35% 26 Pennzol 2 
12% 7 Peon Dr JO 
39% 32% PeopGs 240 
32% 22% PepsiCo 1 

26 17 PerklnE 40 

14% 7%Pertec 
54% 30% Petlnc 2 
29% 16% Petlnc pf40 

27 15% Petlnc pf l 
45% 32% Petrie 1.20 
32% 25% Petra ton SO 

28 20% PetRs 247e 
26% 20% PetRs pflX5 
35V* 23% Pfizer 140 
30% 17%PhelpO 40 
21% 14% Phi to El 140 


25 24% 

11 % 11 
32% 32 
46 45% 

18% 18% 
4Q% 40% 
36 35% 


6411 23 19 19 

1.939 117 26% 25% 
6-0 10 1 18% 18% 
54 81009 22% 71% 
37 9% 9% 


10. 2 
8.912 43 
4411 45 

44 ft 4 

4.1 B 485 

3.9 1 

1.1 8 33 


64 

54 

ia 

to. 

10 . 


35 34% 

2 68% 68% 
15 24% 24% 
9 21% 21% 
23% 23 


54 5 17 27% 27% 
9411 177 18% 18% 
94 Z130 42 41% 

9X zlOO 45% 45% 
9.9 Z60 73% 73% 

Z200 108*6 108 


24*- % 
1T%+ % 

32% — % 
45%— % 
18%+ % 
40%+ % 

35%-% 

19 — % 
26 — % 
18% 

21*— % 
9**- % 
346*— 11* 
68 % — % 
24%-% 
21 %- % 
23 

27%-% 
18% — % 
42 +1% 
45%+ % 
73% 

108%+1% 


£150 80 79% 80 +1% 

zlOO 75 OT5 75 —2 
7 22*6 22% 22%+ V* 


IX 

zflO 120 

119% 120 + % 

IX 

Z300 120 

120 

120 

IX 

rlM 

77 

77 

77 — % 

849 

117 

10% 

18 

18% 

66 6 

56 

23% 

23<A 

23%+ % 

62 6 

216 

14% 

14 

14 — % 

33 1 

194 u37 

34% 

37 +2% 

34 8 

0 

25% 

25% 

25%— % 

II 

3 

16 

16 

16 — % 

8.7 9 

17 

16% 

16% 

16%+ % 

2624 

140 

846 

8% 

8% — % 

7611 

162 

19% 

19 

19 — % 


7 

24% 

24 

34 — % 

+5 7 

IB 

15% 

15% 

15% + % 

52 6 

56 

22% 

22 

22 

16 6 

20 

25% 

34% 

24%— % 

27 7 

506 

.10 

29% 

29% — 1 

5.1 7 

556 

21 

20% 

20% — % 

5.1 

1 

78% 

78% 

78% 

66 

15 

69% 

69% 

69%+ % 

54 5 

4 

11% 

10% 

10* 

P— C 

— 




8311 

12 

9% 

9% 

9%— % 

66 5 

539 

26% 

25% 

25%— 1% 

17 

96 

15% 

15 

15 — % 

94 

13 

13 

13 

13 + % 

9.1 8 

441 

23% 

23% 

23%+ % 

92 8 

23 

19% 

19% 

19%+ % 

X916 

5 

45% 

45% 

45%+ % 

76 8 

13 

20% 

20 

20 — % 

X9 8 

46 

31% 

31% 

31%— % 

86 8 

m 

21* 

21% 

21% 

93 6 

134 

15% 

15% 

!S%— % 

87 

zio 

69 

69 

69 

66 6 

2 

11% 

11% 

11% 

53 4 

79 

7% 

7% 

7%— % 

94 

8 

1.1% 

13% 

13%— % 

+7 5 

30 

19% 

19% 

19%+ % 

1611 

66 

6* 

6% 

6%+ % 

6 

866 

6% 

6% 

6% 

5.9 7 

6 

44% 

44 

44% — % 

56 7 

49 

17% 

17% 

17%+ % 

72 8 

93 

15% 

15% 

15% 

7 9 

72 

53% 

53% 

53%-% 

477 

96 

24 

93% 

23% — *6 

2610 

14 

91% 

21% 

21 % — % 

13 

M 

11% 

11% 

11%+ % 

2610 

79 

18% 

18% 

18* 

12 10 

43 

23% 

23% 

23%— % 


60 

5* 

5% 

5*4— % 

1339 

2% 

2% 

2% — % 

+9 a 

35V 

35% 

35% 

35%+ % 

93 6 

173 

21% 

20% 

20*4- % 

96 Z110 

48 

48 

48 


01*00 
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31% 

17% 

14** 

16% 

10 

23% 

13 

34% 

2ft* 

50 

27% 

22 % 

6% 

11% 

27% 

19% 

38 

105% 

35 

55 

27 

29% 

20 

25% 

2% 

27% 

37% 

21% 

25% 

26% 

17% 

50% 

16% 

21 % 

70% 

83*6 

37% 

86 

22*6 

27% 

22% 

27% 

16% 

25% 

25% 

34% 

12 % 

21% 

17% 

13*6 

35% 

31 

40% 

17 
21% 

5% 

30% 

18 
25% 
27% 
21 % 
60% 
32% 
14% 
20 
24% 


22% RCA 140 
11% RTE 40 
9 RLC 44 
13% RalsPur 40 
3% Hamad .12c 
15% Ranee U04 
5% RapAiYi -Me 
27% Raytrt 140b 
1B% Ravin nd 1 
28 Rayttin 140 
18% ReadBat 1 
16% RJtRer 2.18e 
H* Redman 
7% ReeceCP 40 
20%ReevsB 140 
13V* RekhCh 74 
27% RefnEI 140 
77% RelEI pf 3 
19% RelnGp 170 
34% ReIG pf 270 
24% ReIG pf 240 
26%RellO Pf248 
7 RopCp -Me 
20% RepFnS 140 
1% ReoMtp 
21% RepSH 140 
26% ReoTex 142 
12% RosvOtl 74 
22% RsOII pflXS 
16% RevCOD 42 
10% Revere 
37% Revlon 140 
11% Recti am 40 
15% Rewind 48 
52% Reynln 340 
56% Ravin pfZ25 
24% RevMtt 140 
62*6 ReyM pf44D 
12% RktlCo 1.10 
19*6 RJctiMer .90 
17 RicgdT 140 
20*6 RtoGran 40 
12*6 RioGr pf 40 

15% RlteAki 42 
18% Rabshw 140 
21% Robtsn 1X0 
9% Robins 42 
17% ReChG 144 
14% ROChTI 144 
10% Rodcowr 48 
27*6 Rockwl 220 
25 Rklnt pfl-35 
28 RohmH 178 
5% Roturlnd 
14*6 Rollins 40 
2% Ronsan 
22% ROPer 140 
11% Rorer 46 
17% Rosario 40a 
12% Rowan 
16% RCCoS 1 
53 RoylD 42Se 
21*6 Rubbrm .76 
10% RussToo 48 
14% RvonH 40 
13% RvderS 40 


54 8 373 26% 
41 8 21 14% 

34 5 67 13% 
34111797 15% 
14262829 8% 


26% 36V— % 
14% 14ft— % 
13%- 13**-% 
15% 15%—% 
8 % 8 %+ % 


5.1 6 

16 

20% 

20% 

2D%— ft 

2J0 4 

72 

10% 

9% 

10 — % 

+5 4 

19 

33% 

33% 

33% 

+5 6 

12 

22% 

22% 

22%— A 

X611 

178 

46ft 

45% 

45%-* 

+3 7 

120 

23* 

23% 

23% — % 

IX 6 

2 

17* 

17* 

17*+ % 

6 

59 

5% 

4* 

5 — % 

+6 a 

5 

9% 

9% 

9% — % 

72 5 

a 

22% 

22 

22% — % 

&3 8 

17 

14% 

14 

W —ft 

43 9 

62 

35* 

35% 

3S% — ft 

ID 

2 

99 

99 

99 —3 

xa 51221 

31% 

31% 

31% 

AS 

9 

49 

49 

49 

9.9 

3 

26% 

26% 

26% 

IX 

1 

24* 

26* 

26% 

U 5 

11 

17% 

17 

17%— % 

63 4 

62 

24* 

24 

24 — % 


2 

1% 

1* 

1* 

7.1 6 

184 

22* 

22% 

22%— % 

16 9 

S2 

37% 

36* 

37 -A 

1713 

154 

14% 

13% 

14 — % 

74 

29 

23 

22* 

23 — % 

2712 

282 

24 . 

23* 

23% — % 

7 

« 

15% 

15% 

15% 

2714 

939 

47% 

47 

47 — * 

+110 

3ft 

14% 

14% 

14ft- * 

+4 7 

78 

20% 

19% 

20 + % 

67 7 

417 

56% 

55* 

56ft— % 

16 

1 

62% 

62% 

4ZM+ % 

57 8 

55 

28% 

28% 

2B% — % 

7J 

X5 

64% 

64 

64ft— % 

6.4 5 

11 

17% 

17% 

17% — % 

1610 

167 

25% 

24* 

25 — % 

XI 5 

5 

18% 

18% 

18%+ % 

14 4 

55 

22% 

22% 

22%- ft 

67 

31 

13 

12* 

12*— * 

1711 

156 

21% 

21% 

21% 

5710 

a 

22% 

22% 

22%— % 

5+10 

9 

30% 

30% 

30%+ % 

34)10 

151 

10* 

18* 

10% — % 

7.9 ■ 

38 

18% 

18% 

18% 

8-2 a 

443 

17% 

17% 

17ft— % 

47 6 

148uY4% 

13% 

14 + ft 

7JJ 7 

57 

31% 

31% 

31% 

+8 

12 

28% 

Z7% 

28%+ % 

3 3 9 

74 

33% 

32* 

32*+ % 

9 

35 

15% 

14% 

14% — % 

1310 

283 

18% 

18 

18%+ % 


6 

4% 

4% 

4%+ % 

67 5 

7 

26% 

26 

26 — ft 

+1 15 

160 

16% 

16 

16% — ft 

1713 

51 

18% 

18% 

18% 

143131 

23% 

22 

23%+l% 

57 8 

38 

17% 

17% 

17%— % 

77 7 

245 

59% 

58% 

59%+ % 

X614 

2 

29% 

29% 

29% 

7 A 10 

33 

12% 

11* 

11*— % 

+4 8 

29 

18% 

18 

18 — % 

27 7 330 

22* 

22 

22% — % 


94 Z/460 91 d89 91 +1% 

94 zl30 86 d85% 85%—% 
10. *1110 106 107% 108 +1 

95 Z40 84% 084% 84% — % 

54 8 35 35*6 34*6 34*6-1% 
64 53 25 24% 24%-% 

74 9 312 28% 27% 27%— % 
1.9 7 20 10% 10% 10% 

841 7 49 34% 34% 34%+ % 
1513 1934 29% 28*6 28*6— 4* 
1415 381 23*6 23 23%— % 

9 554 11 10% 11 + % 

35 12 147 52 52 52 

25 18 28% 28% 28%+ % 

35 72 26 25% 26 + % 

2514 3 43% 43% 43%—% 


3.1 8 147 29% 29% 


II. 

85 


22% 22% 
20% 30% 


34131861 33% 32*6 
34 48 205 20% 19% 
10. 9 441 17% 17% 


29% — % 
22 %—% 
20 % 

33 — % 
195k— % 
17%— % 


46% 

38ft PhllE pfXftO 

9.9 

ZlOO 

38% d3S% 

38% — % 

53 

43% PhllE pf+40 

IX 

Z200 

43% 

43% 

43% 

87% 

75% PhllE pf 7 

9X 

Z300 

75% 

75% 

75% 

103% 

86% PhllE Pt&TS 

IX 

z9Q 

87% 

86ft 

86ft 

107% 

94 PhllE PI9J0 

9.9 

*430 

95% 

94ft 

95ft 

92% 

76 PhllE Pf7J0 

IX 

Z260C 

77% 

77 

77%+l% 

24% 

15% PhllaSub .96 

40 9 77 

24% 

23* 

24 — % 

72% 

54% PhllMr 205 

XI 11 344 

66 

65% 

65% — % 

7% 

5 Phil Ind 7* 

16 7 39 

6* 

6% 

6%- % 

12% 

10% Phil Ind pf 1 

9.1 

6 

11% 

11 

11 — % 

36% 

26% Phil Pel 1X0 

28 9 695 

32% 

31% 

31% — % 

15 

8% PhllVH 60 

+2 

3 

14% 

14% 

14* — % 

18 

15% PledNG 1.44 

X9 A 

2 

16% 

16% 

16% 

8ft 

<* Plerl 70 

30 5 21 

6* 

6% 

6%+ % 

41% 

33ft Pllsbrv 1X8 

3X10 48 

40 

39% 

40 + ft 


35% 25% Planer 146 
18 9% PIonrEI -17o 

25% 15% PitnevB 1 
88 75 vlPIIFW pf 

29% IVAPIttstn 140 
1% 3% Plan Rue 
20*6 10% Plantm .12 
30% 6 Playboy .12 
20% !3%Plessv I45e 

25 15 Pneumo l 
41% 23% Polaroid 50 
25% 8% Pndrasa 40 
26% 16 PoPtTol 1 
23% 15 Portec 50 
20% 18% Port GE 140 

115% 105% PoG pfl!50 
29% 26% ParG pfX60 
33% 23%P0fltCh 1 
16% 14% PofmEI 144 
46% 39*6 PatEI ptlAA 
55 46 PoiEI pf450 

50 42% POIEI pr*44 

22% 13*6 Premier 54 
30% 29% PrlmeCm 
88*6 73% ProctG 3 
12% 8 ProdRsh 44 
26*6 16% Pro tor .701 
20% 15% PSvCol 146 
31% 25 PSInd 2.16 
14 11 PSIn pf 154 

22% 18% PSvNH 158 
32% 27% P5NH PI245 
.23% 19% PSvNM 158 
26% 21% PSvEG 2.12 
17% 14% PSEG pH 40 
26% 23 PSEG pfZ17 
29 25 PSEG PfZ43 

131 114 PSE PM245 
111 99% PSEG pf942 

8*6 4*6 Publldc 42t 

8% 3% Pueblo 
6% 3% PR Com 
18% 15*6 PaSPL 148 
34 24 Pullmn 140 

18 15 Pure* 158 

4% 2% PvrllnPa 

27% im* Purollr 144 

26 20 QuafcO 144 
114 106 QuoO pt956 

16% 13% QuakStO 58 
30% 18*6 Ouanex 142 
11 4% Questor 40 


64 7 
1413 

44 8 


39 28*6 28 
15 17% 17% 
78 23% 23% 


zlOO 85% 85% 
54 23 1287 23 22% 

10 239 7*6 7 

418 266 18% 18% 
5521353 25% 22*6 
74 8 4 16% 16% 

44 9 69 22*6 22% 
2213 847 36% 35% 
14 9 246 22% 22 
44 5 14 24% 24 
4.111 4 19% 19% 

9411 836 19% 18*6 


28 — *6 
17%+% 
23%- % 
85% — 1 
22 %-% 
7 — % 
18*6- % 
25% +3% 
16%-% 
22 % — % 
36%+ % 
22 %—% 
24 - ** 
19**- % 
1B%— % 


11. 

*440 105% dlOS 

105 — % 

90 

2 

26% 

26% 

26% 

3J 7 

172 

30% 

29% 

30 

80 9 

239 

15% 

15% 

15% 

55 

1 

44 

44 

44 + ft 

9J 

1550 

48% 

48% 

48%+ % 

9J 

z60 

43% 

43% 

43% 

2710 

19 

21 

20% 

20% — % 

31 

397 

29% 026% 

27%— 2% 

3514 

466 

85% 

84% 

85%- % 

30 9 

8 

11% 

11% 

n%+ % 

17 

13 

20% 

20% 

20%+ % 

8511 

105 

17% 

17 

17%— % 

SO 9 

207 

27% 

27 

27 

9.1 

*200 

11% 

11% 

11%+ % 

94 7 

164 

20 

19% 

20 + % 

9.9 

240 

27% 

27% 

27% 

84 7 

48 

20% 

19* 

20 + V. 

94 0 

437 

22% 

22% 

22ft 

9J 

9 

14% d!4ft 

14ft— % 

94 

4 

23% 

23% 

23% 

94 

6 

25% 

25% 

25*+ % 

IT. 

ZlOO 115% 115% 115%— % 

94 

*30 102 

102 

102 + % 

45 

61 

7% 

6* 

7%— % 

7 

32 

7* 

7 

7%+ % 

4 

4 

Sft 

5ft 

5ft 

9010 

119 

16% 

16% 

16%— % 

+311 

87 

33% 

32% 

32%— % 

64 V 

57 

17% 

16* 

16*— % 

6 

28 

3% 

3% 

J%— % 

5016 

4 

25 

24* 

24%— % 

44 9 

79 

24 

23% 

23%— * 

9.0 

100 106% 106% 

106%+ ft 

6011 

72 

15% 

14% 

14%— % 

5X 6 

7 

25% 

25ft 

25ft 

2018 

115 

10% 

9* 

10%— % 


9% 3% SCA 451 

25% 15% SCM 1.10 

15% 6 SPSTec 40 
33% 22% Sabine 46 
10% 5 Safodln 40 
48% 3$%Safewv 240 
16*6 10% SogoCp 44 
35% 22% SJaMn 140 
13% 12ASLIOLP 140 
47% 37% StLSoF 250 
13% 10%SPaul 142o 
33% 25% StRegP 142 
8% 6%Salont 40 
27 14% Sambos 50 

16% 14% SDtoGE 146 
15% 8% SJuanR 491 
21% 12% Sanders 
42% 33% SFelnd 240 
11% 9Vb SFeln pf40 
34% 22*6 S Feint 40 
18 13%5g1Wel 42 

7% 3% Soul RE 
4% 2%SavAStp 
10% 5*4 SavOnD 42 
13% 10% SavElP lb 
16 14% SavE A 144 

14% 12 SavE pf148 
24*6 11% SavBM 40 
7% 3% Saxon 

7% 4 Schaefer 
38% 26% SchrPto 144 
16*6 10% SchIKz 40 
85% <2% Schlmb 1.10 
25% 16% SCOA 50 
7% 4%ScolLad 4fir 
33% 23 ScotFel 150 
43 24% Scott For 148 

19% 12%ScottP 76 
20% 9%Scottys 42 
23% 18% Scovlll 140 
8% 5% Scudder 
9% 8*6 Scud pf 51e 
15% 13% SeaCA pfl46 
36% 19 SeaCont 40 
38% 28% SeabCL 220 
12% 3 SeabWA 40 
28% 24% Seats! 56 
26% 19% Seagrm 52 
15 9%Seasrv .17e 
25% 14% SaalPw 1 
15% 10% SearieG 42 
32*6 22 Sears 1.12a 
15% 7% Seat rain 
41% 2B%Sedco 42 
17% 13% SelgLt 140b 
11% 5% SvCpIrit 4b 
27% 16*6 Servmi ijo 
12% 8 Shakspr 48 
29% 16 Stwklce 58 
29% 15*6 Shaped .15 
9% 5 ShearH 40 
36% 28% ShellOil 140 
44% 37% ShetIT 1.17e 
14% lOAShefGta 40 
22 18 SheiG Pfl-35 

19% 15*6 SheiG pfl40 
49 40*6 SIM1G pf 3 

35% 19*6Shrwin 
14% 13 SlerPac 1.10 
47*6 26% Signal 146 
38*6 30%S1gnode 142 
15% 5% SlmPrec 40 
17% 12*6 Slmm 1.12 
14% 10 Simp Pal 40 
25*6 17% Singer 40 
43*6 36 Stngr pf340 
26% 20% Skaggs 40 
16% UftSkllCp 40e 
16% 12% Skyline 40 
23% 13% SmlttiA l 
43% 27%Smlthlnt 52 
81% 34%Smtkln 142 
20% 16*65mithTr .70 
23% 16% Smucker 1 
30*6 27*4 SnapOn 148 
8% 5 Sanesta 
9% 6%SonyCp .10e 
49% 39% SooLIn 4.10e 
21 17% SCrEG 152 

31 77% SCrE pf240 

20*6 17%ScJerln 158 
35*6 ISfeSoutdwn 50 
57% 28%5dwn pfl40 
14% 9%SoetBk 50 
8% 7 SoetPS 147t 

27% 22% SoCalE 244 
18% 15% SoufhCo 154 
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LOEB RHOADES, HORNBLOWER & CO. 

is pleased to announce 
that effective July 1st 


JASPER M. DEN ENGELSMAN 
ED J.L. VAN DER ENDE 
FRANS P. SCHNEYDERBERG 
ROLF H. VON DER ASSEN 

formerly of Agrar Trading B.V., Rotterdam, 
have joined our Amsterdam office as 
a special commodity unit to provide full 
professional services and execution capabilities 
on all leading commodity exchanges. 


Loeb Rhoades 
Hornblower 


Loeb Rhoades, Hornblower & Co. 

IBWeteringschans 

1017 SG Amsterdam 

Telex: 16294 

Telephone: 020-221911 


ADVERTISEMENT 


CASIO COMPUTER CO., LTD. 

(CPU's) 

Rr-fi-mnp to l hr jHvprfiwmcni in this pa- 
j»t «>f , ih Mun-li IV78 thr utxli-ntinpnol 
junouiin** lh.il llr original ■‘tun,', [rum 
20% free distribution luif been 
received. 

•V* [mm July 10. 1478 one new CDR 
Casio Computer Co., Ltd., 
camcp.no. 10 and talon will be avail- 
able ul ko+Awoci jlir N.V.. Spuisl rul 
172. Am-imfum. against deliver}' of 
10 div.cpi>.no.& of » !DR? tj.-.'iu Compui- 
er ti«.. IJil. \tliv Anpusl II. 1978 tin* 

iv|Mival<nl i>[ ihi- l![>Ks. whii-h liavr n<i| 
bwii < Ijinhnl by the holder* ul Hiv^-p.nu.8. 
will lx- wild. Tlir jinKHHik after ilnJurtiun 
of will In' h«*f d in rjsh ul thr 

ili^iosll of Slid h"li[r|>. 

Kurt I kt ihr utKb’rvinnrd jimuum i> dial a 
[mm July 12. 1978, al Kji-As.-mriatii* 
N.V. ili\.i'|hno.9 (jnnmnuniai by an 
"AffiiLii il") of ihi' CDKs Caxk) Comput- 
er Co^ Ltd- rai'h ri'|ir. 100 »kw will br 
(my jblr with DRm. 1 1.39 neL 
(iiii.|nT ns-finl-riair X.20.78: linx-n Vn 
I li-.'V 1 j'.-h.l afh-r ili*ilui'ii>Hi u[ I.T5- juiu- 
im- 4* l.n = Irn IK7J5 = IKLv 2.01 j«t 
C l IK. Wiihuui an MTiilaiii ‘2IR idii.tx\ 
1= 1 i'll 2.V).- = I >f lx. 2.68) will be 
dnlurleiL 

Aflrr lt)J0.7d ihe iliv. will only Im* mid 

miller i In lui'liiHi nf 20"? )a]i.U.\ 'with l)f?~. 

HL?2 ml. in di tun Linn' vmh lb- jj|6uuw 
U\ n«uLli»in>-. 


AMSTERDAM DEPOSm’ 
COMPANY N.V. 

Xmafeniun. June 27, 1978. 
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44% 

44% 

44*— 2% 

27% 

18 UARCO 180 

55 7 1 

23% 

23% 

23%+ % 

13% 

9% U narco 76 

6X 7 50 

12% 

12% 

12% — ft 

56% 

48% UniNV 3X8o 

+9 7 28 

54% 

54% 

54%+ * 

27ft 

11% UnBrtcp 52 

3814 210 

24ft 

24% 

24%— ft 

54% 

36ft UCamp 2 

+7 9 19 

42% 

41* 

42% 

51 

17% UnCarb 280 

75 61353 

38 

37% 

37V— % 

B% 

6* UnCmrce 

12 4 

7% 

7% 

7%+ ft 

6ft 

4ft UnlonCp 

9 41 

5ft 

5% 

5*- ft 

16% 

3% UnEtec 136 

10. a 179 

13* 

13* 

13*- ft 

25% 21% UnEI pfX13 

10. 29 

21ft 

21% 

21*+ ft 

31 26ft UnEI Pf2X2 

11 9 

27 

26% 

26*— ft 

58ft 45% UnOCal X40 

SI 6 163 

47ft 

46% 

47 — * 


57% 

40* UPocC 2 

+7 9 

376 

44% 

43 

43 —1ft 

19* 

14ft UPOC Pf At 

11 

5 

15% 

13% 

15%— ft 

Tift 

7* Unf royal JO 

+613 

246 

7% 

7* 

7*— A 

91 

a Untryol Pf8 

Ifl. : 

E130 

79 

78ft 

79 + ft 

9% 

6* Un Brood 

15 

63 

9 

8* 

8*— A 

to 

12* UnBrd pf 


3 

15 

15 

15 

35% 

27* UEnRs 208 

+3 5 

86 

32* 

32* 

32*+ % 

20% 

13% UFfnCal JO 

AA 4 

74 

18% 

18 

18 — * 

22ft 

I6ft UnGrty .12 

7 8 

176 

19 

17* 

17*— 1 A 

29% 

2S*Ulllum 256 

9 J 8 

12 

26* 

26% 

26*+ ft 

25ft 

22 Ulllu pf 2X0 

95 \ 

■X00 

22ft 

22* 

22ft + A 

27ft 

15% UnHInd JOb 

+86 

1 

16% 

16% 

16% — ft 

to 

5ft Unftlrai .18 

u a 

42 

12* 

12* 

12*- ft 

13* 

10% U JerBk UM 

BJ 7 

a 

12ft 

12 

12ft+ A 

34% 

24 UNuel AD 

1J 7 

100 

24* 

24ft 

24ft- A 

2* 

1A UnPkMn 


4 

1* 

1* 

1ft 

16* 

14* U5Fo5 1.44s 

9J 

T4 

15% 

15 

15 — * 

39* 

a* US Fid 2 

+8 5 

236 

29% 

29* 

29ft + ft 

27% 

21 USGyps 1J0 

7X6 

196 

a 

24ft 

a + % 

27 

22% USGV on JO 

7 A 

1 

24% 

24% 

24% 

9ft 

6% U 5 Horn 72 

+3 4 

222 

7* 

7ft 

7ft— ft 

m 

6% USInd S3 

S3 6 

206 

8ft 

Bft 

8ft- ft 

15% 

11% USLeose .46 

3X6 

24 

15 

14% 

U 

6ft 

3* US Rty 

48 

2 

5% 

5ft 

5ft 

28* 

18* USSftM 1X2 

£5 7 

198 

24% 

23ft 

23*—* 

39* 

24* USSteel 1J0 

+3411653 

76 

a 

25ft— * 

36ft 

27 USTabC 1J0 

+612 

27 

35ft 

35 

35 —ft 

47 

32% UnTach 2 

48 71004 

42 

41* 

41*— * 


138 99% UTctl pf742 

21% 17% UnTTol 156 
26% 21% UnlT 2pfl40 
16% 7% UnRrad 70 
10 8% unhrar 46 

31% 20*6 UnlvFd 148 
23*6 17% UnLeof 144 
46% 32% UPlOhn 142 
23% 15% USLIFE 4B 
12% 10% UsIHeF 56a 
22*6 17%UtaPL 150 
34% 29% UIPL pf240 
25% 22 UtPL ef244 


64 1 116% 116% 11#%+ % 

75 8 240 18% 18% 18% — % 
23% 23 23 — % 

14% 14% 14%— % 
8*6 8% 8%— % 
29% 29% 29% 

23*6 -23% 23%—% 


64 2 
15 9 42 

65 8 23 
4410 24 
4510 90 
3413 318 


42% 41% 


25 71090 20% 20 
85 21 10% 10% 

8411 94 18% 18*6 

95 4 31 30*6 

9.1 1 22% 22% 


41* 

20 % 

10%—% 
18%+ 16 
31 + ft 
22 %+ % 


21 % 

16% 

9*6 

20% 

15 

916 

3% 

15% 

24% 

15*6 

110 

32*6 

85% 

89% 

14*6 

27% 


16% VFCp 140 
KMVSICp 40 
6% Valtovln 50 
14*6 Vorlan 50 
8*6 Varo 42 
5% Voncto 
2% Venfc* 

13% VastSe 146e 
14 Viacom 45 
13% VoEPw 142 
96 VoEP Pf955 
28 VoEP P1250 
70% VoEP Pf750 
74 VoEP Pf755 
5% Vomodo 
21% VuloiM 140 


V— V— V — 

64 6 215 18 
35 8 20 14*6 
5.1 12 49 8 

2511 49 16*6 

25 5 68 11% 
12 7*6 

26 2*6 
95 18 13*6 

1413 52 21*6 
94 7 429 14% 

94 z80 100 

10. 15 2B*6 

95 2125072% 
ID. 2140074% 

117 12% 
4.9 8 322 27% 


17% 17%+ *6 
14*6 14*6 
7% 7%— % 

14% 16%— % 
10% 11%+ % 
7*6 7*6 

2*6 2*6+ % 
13*6 13*6 
20 %. 20 % — % 
1416 14%— 16 
9916 100 +1% 
28% 28*6 
72% 72*0—1% 
74% 74%+ % 
12*0 12% 

26*6 26*6— % 


_ W W W — 


43% 

14% 

21 

56 

5% 

25% 

26 

30*6 

27ft 

29% 

34% 

3716 

12 % 

12% 

20*6 


2616 WU» 1 
10 Wabash 40 
15% Wachov 50 
42*6 Wach Pf240 
3%W0ChRtv 
14 WolMrt 42 
15% WaJgm 140 
24 WlkrA 1.40a 
17% Wall BUS 76 
21 WalMo 140b 
25% Watt Jm 150 
Z7% WOftJ Pfl50 
616 Word Fd 
616 Womoco 
19 WomS 150 


2510 56 
35 6 6 

34 9 10 
45 2 

5 

1515 43 
4.110 94 
50 7 113 
3J> 9 10 
55 3 19 
54 6 266 
54 2 

Tl 28 
8 43 
54 8 142 


41% 

13 

19 

50% 

4(6 

23 

25 

28% 

25% 

22 

29% 

31 

9*1 

1016 

26% 


41% 

12 % 

18% 

50% 

4% 

22 % 

24% 

28 

25 

21*6 

29% 

31 

916 

9*6 

26% 


41%+ 16 
1Z%— % 
18*6 
50% 

4% — % 
23 — % 
24% — % 
2816—% 
2S%— % 
22+16 
29%-% 
31 

9%— 16 
10—16 
26*6+ % 


NEW YORK. July 5. 1978 — 
Cash prices in primary markets as 
registered today in New York were: 

Commodity and unit 
FOODS 

Coosa Accra, lb — 

Cotf>4 Santos, lb.. — 

TEXTILES 

Prlnlclotti 6+3038%. yd 

METALS 

Steel billots (PltU.ton 

Iron 2 Fdry. Philo. ton....... 

Stool scrap No lhw Pitt. — 

Load spot. lb... .... 

Cooper elect, lb 

Tin (Strain), lb.... 

Hnc. E-St.L. Basis, lb...— 

Sliver N.Y.az 

Gold N-Y. az 

COMMODITY k 


Wed Year Ago 

• NO. 

’ NA 

1X0 

N.a 

0M 

044 

30+50 

240X0 

214X6 

210.19 

7+00 

64+5 

0X1 

0X1 

65* 

68*71* 

+0904 

COT 

0X94X1 

0X4 

5X47 

4405 

11445 

14+53 

31.19311 


9I9JDI 

890X0 P 


p— Preliminary 
( — Final 
- — Nominal 

NEW YORK FUTURES 
July 5, 1978 

Open Htoh Low dose Cfeg 
MAINE POTATOES 
5M80 Ibw cents per lb. 


Nov 

5X1 

5X7 

5X0 

5X2 

Mar 

+94 

5X4 

5X5 

5X8 

Apr 

6X9 

6X9 

+18 

+18 

May 

• 7X5 

7X6 

789* 

7.10 


-.16 

Est. sales: 1.797; sales Mon. 508. 

Total open Interest Mon. 9519. up 6 from 
Frl. 

COFFEE *C 
37408 Itaj cents per lb. 

Jul 15450 15640 14840 14945 -547 

Dec 13150 13340 12&50 12840 —440 

Mar 12240 12500 11945 11945 —440 

May 11945 12145 11645 11645 —440 

Jul 12040 12040 11440 1154S -345 

Sep 11140 11840 11840 11340 -340 

Est. sales: 775; sales Mon. 216. 

Total open I nterest Mon. 2.957. up 5 from 
Frt 

ORANGE JUICE. 

15408 Ibsj cents Perth. 

Jul 17140 12100 12140 12140 —045 

SCP 11645 11730 11645 11645 +045 

Nov 10750 10845 10640 10740 —040 

Jon 9140 9230 9150 9140 —0.1 5 

Mar 8940 89J0 8940 8945 -045 

Est. solos: 550; sales Man. 672. 

Total open Interest Mon. 12456, off 24 from 
Frl. 


Market Summary 

NYSE Most Actives 


July 5. 1978 


Sides dose Chg. 


Altog Alrl 
Rowan 
SearsRoeb 
Webb Del E 
Ramada In 


314400 
31X100 
303500 
290, TO 
28X900 
248300 
239300 
227300 
22X900 
270300 
20X500 
193500 
191300 
190300 
190400 


10% + % 
23*6 +T% 
22 % — % 
25 • + % 
8% + V> 
59% — % 
15% + % 
23% — % 
33% —1 
60% —7 
24% — % 
28*6 — % 
24% — % 
40 +2% 

43% — (6 


Ch’ge 

- 12 Month Stock S1+ Close Prev 

Hlah Law Div. in 5 Yld. P/E 10th. High Law Quirt. Close 

45 

25ft WmCom 1 

24 8 

94 

41% 

41 

41* ‘ 

32ft 

23*WomrL 1X0 

+312 365 

28% 

27* 

27*— ft 

26% a WarfiGs 2X8 

9J> 8 

9 

25ft 

25% 

25% — % 

a* 

17ft WshNot 1X0 

+87 

79 

26ft 

24* 

23*— % 

27* 

19* WgahSII 1X0 

■ +9 7 

7 

24ft 

24% 

24%-* 

23ft 

ZlftWjhWT 1X2 

86 8 

11 

22ft 

22* 

29* 

25% 

14% WwtaM JO 

2X11 

67 

22* 

22ft 

22% 

aw 

16ft WdtkbU JO 

IX 13 

9 

20% 

20* 

2Q%— A 

7% 

5* Wav Goa 48 

7 J 7 

13 

6ft 

6* 

6* 

19A 

17ft Way G pflJO 

9.1 

6 

17ft 

17ft 

17ft— A 

6* 

5* WaonUn XO 

3X 3 

s 

6% 

.6% 

6%— A 

24* 

9*WebbD X0 

J152H7u2S% 

23* 

75 + A 

1 33%. 25ft WeteMkt SA 

28 9 

23u34 

33% 

33% 

30 

24 W«lisF 140 

S3 6 

23 

26* 

26* 

a% 

14ft 

11% WelFM 1,17* 

9.111 

65 

13ft 

12* 

12*- % 

56% 

49* WtPP pf+50 

9J) 

Z10 

50 

SO 

50 + ft 

40 

33 WTPtPB 240 

7.1 5 

16 

34 

33* 

33%-* 

10* 

Oft WstCtT JS 

+9 8 

3 

9* 

9% 

9* 

12* 

6% WnAirL 40 

3.7 6 

248 

lift 

10* 

10*-* 

30ft 

2ZAWAIrpf 2 

72 

39 

S% 

27% 

27*- A 

37A 

29% WnBnc 1X0 

48 7 

70 

35% 

a* 

35*- ft 

a 

19 WnNoAJOb 

U 9 

3? 

97* 

97* 

27ft- % 

29 

ITHWPacIn 1 

+0 4 

186 

25% 

94% 

25A — % 

30* 

16% WnPubl J8 

5.112 

37 

17* 

17A 

17ft-* 

20% 

15% WUntori 140 

8J7 

S3 

16* 

16% 

16%+ A 

54ft 

46 wnun PMJO 

98 

2 

47 

47 

47 

58ft 49%WnUnpt+9Q 

98 

2 

50% 

50% 

50% 

12% 

10* WLn dpff.U 

IV 

X 

11 

10* 

11 

27% 

23ft WUTI PHJ6 

11. 

12 

23% 

93% 

23% — A 

23% 

16% WestgEI .97 

46 7 

953 

21% 

21 

21 — % 

56ft 47ft WstB Pf 330 

88 

1100 

47ft 

47ft 

47ft- ft 

29% 

23A Wstvac 1X0 

47 7 

33 

95% 

95* 

25%+ * 

24% 

14*Wevbrg 1J» 

SJ 6 

3 

19*. 

19 

19ft+ A 

35 

20% Weverhr JO 

3X111241 

25ft 

24% 

a* 

53% 

38ft Weyr pf2J0 

68 

71 

43* 

43% 

43% 

38% 

26 WheefF la 

2X12 

51 

34* 

34* 

34*— A 

42% 

35% WhoolF pf 2 

5.1 

10 

39* 

39% 

39%—* 

14% 

8 Wheel Pit 


8 

10 

9% 

9% — % 

60% 

39 wheiPH pf6 

1+ z190 

43ft 

42ft 

43ft +1 ft 

25% 

20 Whirtol 1X0 

58 7 

344 

27A 

21* 

21*—* 

27* 

19% White 1X0 

SJ 5 

75 

22% 

22 

72 — * 

43% 

40% WhftC PfC3 

+9 

11 

43* 

43% 

43%+ ft 

11% 

4ft WhtteMt 


204 

9* 

9ft 

9*—* 

15ft 

5* Whfttok .15o 

IX B 

173 

13% 

12* 

12%— ft 

19* 

13ft wickea 52 

58 6 

134 

16* 

15* 

15*- * 

11* 

6ft Wlebldt 40 

+012 

17 

x>* 

10% 

10% — % 

2396 

toft Williams I 

SJ 10 

240 

IBft 

17* 

18 — * 

10 

6*wnshrO .14 

US 

43 

8% 

8* 

a *- a 

43ft 

33* WInnD 1J8 

+012 

109 

4Tft 

40% 

41A+1* 

58ft 

49 WInDx B 


2 

56% 

55% 

56%+lft 

4* 

3ft Wlnnbga 

27 

170 

4% 

4 

4 — % . 

15% 

11 WlflterJ 1 

78 8 

10 

12% 

12* 

12% 

31% 

26ft WlsEP 2X4 

BJ 9 

77 

28% 

27* 

a 

23* 

19ft WtsGas IJO 

+9 6 

9 

20% 

20% 

20% 

23 

IBAWlscPL 1X6 

BJ 9 

79 

91ft 

21% 

21 A— A 

21 A 

17ft WfscPS 1J4 

88 7 

12 

19% 

19A 

19%+ A 

a 

73 Wttco 1X0 

3J 7 

9 

30% 

30* 

30ft- ft 

71 

21 Witoo wi 


1 

20ft (fiOft 

20ft— ft 

14* 

lOftWtttrR JOa 

48 7 

27 

12% 

12* 

12*— * 

7* 

3* WolvrW 74 

36 7 

10 

6* 

6ft 

6*+ A 

16 

10*Wametc J2 

3J10 

18 

14* 

14ft 

14*—* 

9* 

6ft WoodC 40 

+6 6 

47 

8% 

8* 

8%+ A 

299k 

16% WoodPt 40 

28 9 

24 

20ft 

20% 

20*— % 

22* 

17ft Wolwth 140 

7J 6 

317 

19 

18* 

18*- M 

6* 

3* WorlOAIr 

14 

13 

5% 

5% 

5% — A 

96ft 

64% Wrtoly 240a 

3J 9 

3 

67ft 

67% 

67*- * 

18* 

10* Wytaln 72 

+5 B 

41. 

16A 

15* 

16 — % 

10ft 

5% WyleLb 36 

+0 7 

75 

9 

8* 

9 + A 

5* 

7 WylV 


31 

A 

3* 

3* 



X— Y— Z — 



56% 

40ft Xerox 2 

3J11 

734 

32 

51ft 

52 + % 

43* 

21ft XTRA 64 

18 4 

51 

36% 

35* 

35*— 1* 

20* 

9* Yates X0 

1.110 

12 

18% 

18ft 

18ft— ft 

18% 

13*2tofeCp S3 

57 B 

15 

16* 

16A 

16ft— % 

14* 

lift ZateotA jo 

68 

4 

13% 

13% 

13ft- ft 


19*6 10% Zapata 30b 1437 S 15% 15% „ 

l«ft 6 ZavreCo 5 38 12*4 12% 

23%' 11% ZanllhR 1 73 114 13* 13% iS£~5 

18% 13* Zuntlnd 5ft 43 8 57 16% 15* IRkH^ 

Sales Hour More unofficial 

d— New yearly low.v— NewYeorfy high. 

Unless otherwise noted, roles of dividends la its . 
table ere annual disbur se me n ts based on the Iasi quartM™’® .■ 
seml-annuol dedsraHan. Special or extra Svldends oT noT 
mento net des i gnated os regular arc WtontlRed In nu 1 


o— Also extra or extras, b— Annual rale Phil stock ■«■■ ■. . 

c— LfauWaling dlvtoend. e— Declared or paid bi 
months. I— Declared or paid offer stock dtvtdsnder 
Paid mts veer, dividend omitted, deferred or no action 
tost dhrtdent meetlne. k— Deloerod or paid this v», 
nwtotiv* issue with dividends in orraorj-n— New l»[* 
elorad er poM In preceding 12 monilts plus stock dhrtdemZ' 
Paid In stock In preceding 12 months, estlmgtod cosh 
ex ■dividend or ex-dlstrlbutlon dote. 06 ' 


»— ExOtoidend or ex-rtonts. w- Cxaiivtdend and saiei in i.„ 
r— SalMlnhjiL “* W1 - 


eld— Called, wd-wnen atstrlbutea wi— When iw,^ 

With warrants, xw-wittiout warren rs. xdls— Ex^lstrlbvitaL 

vl— in bankruptcy or receivership or being reorganfad uu_ 
the Bankruptcy Act, or securities assumed by such convxjruw 



International. Herald Tribune 

Ife'veKelimnfariga. - 


U.S. Commodity Prices 


COTTON. NO-X 
5M0I Ibsj cents P*r lb. 

Jul 5745 5730 5635 5630 —045 

Od 5935 5945 5842 5&4S —045 

Dec 6150 6140 6030 6072 —032 

MOT 6235 6X95 6X25 6X29 —040 

MOV 6340 6X90 6X50 6340 -035 

JUl 6430 6435 6445 6620 -035 

Oct 64.75 6435 64.75 6440 

Est. sales: X050; soles Mon. 3486. 

Total open Interest Mon. 31335, off Ml from 
Fit 

COPPER 

2X600 BH3 cents per lb. 


Jul 

5940 

9970 

59X0 

59 JO 

+0.10 

FEEDER CATTLE 


Sep 

<080 

6080 

60J0 

6OJ0 


42800 Ibuceato per Rl 


Dec 

63J0 

6250 

6200 

6200 


Aug 

61 JO 

61.90 

6030 

Jan 

62X0 

62X0 

6280 

6260 

+0X0 

Sep 

<uo 

61X0 

6030 

Mar 

6+00 

64JJ0 

63J0 

63J0 

+0.10 

Oct 

61 JO 

<180 

6050 

May 

ACIW 

6580 

6480 

64J0 

+0.10 

Nov 

<240 

<250 

61 JO 

Jul 

6+00 

6+00 

6580 

65J0 

+fc10 

Jan 

6+50 

<4X0 

6210 

Sep 

6700 

6700 

6+7D 

6+60 

+0.10 

Mar 

6+00 

6+10 

64X5 

Dec 

6880 

68J0 

6+30 

MM 

+0.10 

Apt 

66X5 

6+50 

45-2S 

Jan 

60X0 

68X0 

68X0 

<6X0 

+0.10 

May 

mIso 

<+55 

65.10 


Est. solos: XOOO; sales Mon. 1338. 


Total open Interest Mon. 49,159. off 288 from 
Frt. 


KLY3ILVER. 

X800 Jroy az; cants per ox 


Jul 

Sep 

Dec 

Jon 

Mar 

May 

Jul 

Sep 

Dec 

Jan 


52740 52740 52X50 
53530 53540 52X10 
54640 546JQ 54040 
54940 55000 54540 
55840 55840 55X10 
56530 56530 56130 
57430 57430 57040 
58430 58430 58X00 
59730 59730 59X00 
60140 60140 60130 


52430 —0.90 
53140 —140 
54X00 —140 
54630 —140 
55SJD0— 130 
56340 —130 
57X40—130 
50140 —130 
594.90—130 
59940 —130 


Est. sales: 7300; solos Man. 31429. 

Total open Interest Man. 196349, off 768 
from Frl 

GOLD 100 nay ounce c o ntracts 


Jul 

Aug 

S«P 

Od 

Dec 

Fob 

Apr 

Jun 

Aus 

Oct 

Dec 

Apr 


184.40 

18530 

18640 

lMdDO 

19130 

19430 

19730 

20040 

20340 

20630 

20930 

21530 


18440 18X90 18330 
18530 18440 18430 
16640 10640 18640 
18X20 187.10 18740 
19130 19030 19050 
19420 19340 19X50 
19730 196.10 19640 
20040 19930 19930 
20340 20X10 20230 
20640 206.10 20530 
20930 20930 209.10 
21530 21530 2154B 


+0.10 

+0.10 

+0.10 

+0.10 

+X10 

+X10 

+0.10 

+0.10 

+0.10 

+0.10 

+0.10 

+X10 


Volume tin millions) 

23X4 

Advanced 

343 

Declined 

1,145 

Unchanged 

358 

Total Issues 

1846 

New 197B liters 

M 

New 19TB lows 

TVnn fnnao , 


Today 
NYSE No! torn* 
Clese Close 
1136 
556 
753 
463 
1.772 


High Low Close Chg. 
30 Ind 81044 81243 80X15 80539— 7.10 

20 Tra 21849 21932 21542 21640— 232 

15 Ul! 10X14 10542 10443 10X28— 0.10 

655tk 28030 2014B 27747 279.18— 236 

Standard & Poors 

High Low Clese NX. 
Composite 95. 20 917 8 9437 —042 

industrials 1Q537 ICLO 10432 —a. 95 

utlliltos 5X13 5141 5131 —039 

Finance 1140 1136 1140 —0.10 

Tronsp. 1X54 1338 1334 —0.18 

NYSE Index 

Htah Low Close N.C. 
Composite 5X30 5X98 53.00 — 04S 

industrials 5742 5736 57.40 —055 

Tronsp. 4X84 4256 4256 —050 

Utilities 3835 3839 3853 —0.14 

Finance 5655 5630 5633 —043 

Odd-Lot Trading in N. Y. 

Shares 

Bay Soles 'Short 

JUlV 3 BXS66 17X243 1335 

June 30 96.134 21X615 742 

June 29 — 1(17,548 277431 395 

June 23 102,917 235582 1333 

June 27 118303 29 1 37 1 2350 

‘These lolats are included In the sales fig- 
ures. 

American Most Actives 

Sales a use CS. 
25X100 86 +12% 

186400 15% +1 
140500 24% +2% 
110500 30 — % 
6X000 21% — *6 
50400 15% + % 
4X900 33% —1% 
41300 33 —1% 
3X100 15% — % 
2350c 6*6 — % 

2440000 


RasartlntiA 

AsameroO 

AstildOCan 

Syntax Carp 

HouOtIM 

ColnCMLN 

Husky OH 

Amdahl 

Loews Thwt 

Kovco 

Appro final total 
Stocks soles year ago 
American Stodc Index: 
Higti LOW 


Close 

14450 


Chg. 


Est. Mies: 5454; soles Mon.X17X 

Total open Interest Mon. 5X769. off 155 Oram 
Frt. 

CHICAGO FUTURES 
July 5, 1978 

Opeb High low dose Chg 

WHEAT 

5400 buj dollars per bo. 

Jol X19 X27% XI 8% 126*6 +J»U> 

SeP 123 134 322 133% +.13 

Dec 328 137% 127% 337% +.11 

Mar 329% 326% 328% 326% +39% 

MOV 326% 336 126 334% +.10% 

Jul X19 327 X18 326% +.10% 

Sates Mon.: 9225. 

Total open Interest Mon. 3X09X up 463 from 
FrL 
CORN 
5400 bo. 

Jul 
Sap 
Dec 
Mar 
Mov 
Jul 


oj dollars per ba. 

245 247% 244% 247 +JB 

248 240% 247% 250% +JJ3 

242% -243*6 240% 243% +22% 
249% 260% 248% 260% +22 
263% 264% .261% 264% +22% 
264% 265% 263% 265 +22 


Sales Mon.: 2X208. 

Total open Interest Mon. 111692 off 2r 145 
from Frl. 

SOYBEANS 

5600 bu4 dollars par bo. 

Jul 668 X89 673% +88 +.18 

Aug 66S X74 662 673% +.15 

Sep 633 640 632 640 +.11% 

Nov +11 +17 +09% +16% +.10% 

Jan +17% +71 +14 *70% +29% 

Mar 634 +29 421% 639 +.12 

May +25 632 +25 631*6 +.11% 

Jut 637 633% +27 +33% +.12% 

Sales Mon: 2X729. 

Total open Interest Mon. 9077X up 412 from 
FrL 

SOYBEAN MEAL 
ISO teas; dollars per ton 
Jul 


17240 17+10 17X00 17+10 +330 
Aug 17X00 17+10 17260 17150 +X10 

SeP 17X00 17120 17120 17X90 +260 

Oct 16840 17120 16840 17070 +330 

DOC 16660 16870 16X00 16830 +330 

Jan 16660 16X70 16X00 16&30 +340 

MOT 16820 17120 16820 17040 +140 

MOV 16920 17140 16920 171.10 +340 

Jul 17220 17220 17X00 17X00 +330 

Sales Mon. 1275B. 

Total open Interest Mon. SL34X off 288 from 
Frt. 

SOYBEAN OIL 
68688 ffaw cants par lb. 

Jul 2+91 2535 2+85 2534 + 47 

Aug 2430 2+50 2+10 2+47 + 39 

Sap 2345 Tim t»tc 4. ss 

Oct 2273 2X00 2240 2320 + 37 

OK 21.95 2X12 2168 2X03 + 26 

Jan., 21.90 2125 2175 - 2160 + .10 

Mar 2170 2175 2160 2145 

May 2145 2140 2145 2140 — 25 

Jul 2135 2140 2130 2130 — JK 

Sales Mon. 10783. 

Total open Interest Mon. 5124 L up 559 tram 
Frt. 

OATS 

5*ooo buj doiim per bu 
Jul 134 137 134 136% +23 

Sep 131% 133% 131 133% +23% 

Dec 138% 141 138% 141 +23 

MOT 144 146% 144 146% +23 

May 144% 147 144% 147 +23 

Soles Moa: 88+ 

Total open Interest Man. +340, off 188 from 
FrL 


LIVE BEEF CATTLE 
48600 Ibw-cents per Ok 

5X45 5X97 5320 5337 + 40 

5230 5X9S 5140 5165 — .10 

5X50 5+20 5X40 5X27 — 27 

5+10 5460 5X90 5375 + 25 

5440 5+95 5422 5+07 — 30 

55.15 5577 5+9S 5+95 —.10 

5X00 5640 5577 5562 —.12 

5665 5X35 5570 5570 

5545 5X15 5535 5535 — 25 


Oct 

Dec 

Jon 

Feb 

Apr 

-Jun 

Aug 

Oct 


Est. soles: 2+296; sates Mon. 21481. 


Total open Interest Mon. 7529X up 2» from 
Frt. . 


Est; sates: 2724; sales Moa X22X 

Total open Interest Moa 1864X up 294 from 
Frt. 

LIVE HOGS 

3M00 lbs.; cents per to. 

Jul 4720 4765 4720 4745 + .17 

Aug 4365 4+80 4345 4+37 + 47 

Oct 4X15 4332 4175 4X85 + 4S 

Dec 4+40 4540 4+20 4X10 + 70 

Feb 4265 4X75 4X85 4332 + 37 

Apr 4040 4135 4030 4040 + .17 

Jun 4230 4330 4230 4X30 — 30 

Jul 4X50 4330 4X22 4X35 + .15 

Aug 4120 + 20 

Est. sajes: 5400; sales Mon. 5345. 

Total open Interest Mon. 15608. up 547 from 
Frt. 

PORK BELLI E5 
3X800 Ibt^aents per BL 
Jul 5X10 5360 5240 5X9S —.10 

Aug 5220 5X00 5X90 5135 — 35 

Fab 5X00 5435 4X90 5X90 + 30 

Mar 5272 5360 5235 5X10 + 37 

May 5X90 5330 5X10 5335 + 40 

Jul 5X10 5360 4240 SX94 —.10 

Ana 5X00 5X00 5070 5135 —35 

Est. sates: 4608; sates Mon. +698. 

Total open Interest Mon. 10677, off 30 Tram 
Frt. 

ICED BROILERS 
3X880 Ibsj cento per lb. 


Jul ' 

5080 

S2JQ 

50X5 

5222 

+1J5 

Aug 

47X0 

49X0 

47X0 

49.12 

+1J2 

Sep 

46J0 

4780 

4+00 

4685 

+ JO 

Oct 

4+20 

4440 

44XD 

4+37 

+ 47 

Nov 

4280 

4X00 

4280 

4292 

+ .12 

Dec 

43X0 

4X20 

4290 

4X00 


Jan 

43X0 

43X5 

4X00 

4X00 

. 


Sales Moa 221. 

Total aben Interest Moa 3377. up 70 from 
Frt. 

SHELL EGGS 


PLYWOOD (76432m ft) 

Jul 20840 20X70 207.10 20740 - « 

Sep 202J0 20230 20040 MOJO -La 

Nov 19440 19440 19X30 19360 - 4 

Jon 19260 19X00 19X50 19X50 - 3 

Mar 19420 19420 19330 19340 - u 

Mo* 19+50 19440 19X20 19X20 - 6 

Jul .... 19360 - A 

Soles Man. «( 

Total open Interest Moa X53X up 31 frm 
FrL 

U4 TREASURY BILLS 
81 mtllton; pH. of loo pcl 


Sop 

Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jun 


9X58 9248 
9X12 9X14 
91.79 9161 
9146 9148 
9136 9138 
91.16 91.17 
9X97 9X98 
9X79 9060 


—2 

—0 


9245 9247 
9X12 9114 
91J8 9161 
9145 9148 -6 
9135 91 JB 
91.16 91J7 -4 
9X97 9078 -6 
9X76 9060 -2 


Est. sates ; 801 ; sates Max W 

Total open Interest Mon. 2XB7X up 179 fror 
FrL 

GNMA CERTIFICATES 


(Ipcb- slBOjnpriaj pts.B32Mtoof 

petj • 

n 

Sep 

90-01 

904)1 

89-20 

8930 

-4 

Dec 

89-01 

89411 

88-30 

89410 

-4 

Mar 

88-14 

88-14 

88-11 

88-13 

—4 

Jun 

88-01 

884)2 

8600 

884)2 

-4 

Sep 

B7-2S 

87-25 

87-24 

87-24 

-41 

Dec 

87-18 

87-19 

87-18 

87-19 

-1 

Mar 

87-14 

87-14 

87-12 

■7-12 

-4 

Jun 

87-14 

87-14 

87-08 

87-09 

HI 

Sep 

87-10 

87-K) 

874)4 

874W 

-4 

Dec 

87-02 

87-02 

8630 

87-00 

-4 

Mar 

8620 

8630 

86-29 

86a 

-t 


Sates Mon. 1374 contract 

Total open Interest Mon. 3X406, tip 103 frar 
Frl* . 


Wednesday^ 
New Highs and Lows 


BallvMfg 
BIlssLn 
Col find n 
CorraonB 
Federal Co 
FlaEasCst 


NEW HIGHS- 19 

Gearhoii 
HondaMot 


Matoush El 

Not Starch 

Haudalll Ind 01 Ink raft 

HunllntRes Reckoner 


Japan Fnd 
LeedsNortti 


NEW LOWS- 39 

AmAir XlBpf EdwrdsAGn 

AmesDpt GMIrXJSpf 

BasE868pf GravDran 

Burl Ind Gulf OH 

ChaeMnh pf760lll Power . 
QevElpfB IHPw+OOpt 


CmEB40pf 

ConEdlspfC 

ConlOII 

CurflsSWrA 

DetE932of 

DetE230pr 

duPnt+SOpf 


JerCeP llpf 

KochrgpfH 

MldidRosn 

MorKnud 

NSPw764pf 

OhPowptC 

PaPL 860pf 


Stop Shoo • 
webbDelE 
WalsMkts 


PaPL848pf 
PaPL LOW 
PtiEIXSOpf ■ 
PortGEpf 
PrlmeCmp 
PSEG ).40 p 
S tLOuSanF ' 
ShellrGSpl- 
Simmons - 
StdOilOh n : 

TandyCBo - 
TriaPacn .. 
WItcowl 


Jul 

Sep 

Oct 

Nov 

Dec 


47.10 47.10 4545 4545 —IS 
. 56J0 S6J0 5+75 5+85 —160 
55JX) ; 

5825 5825 57.15 57.15 — 1 JO 
6030 4030 5X7 5 5870—135 

Est. sales; 339; sates Moa 12X 


Total open Interest Mon. 1443, up 9 from 
Frt. 

PLATINUM 

50 troy oz^doHm pot tram 
Jut 241.10 24260 23920 23940 —1.10 

Oct 24520 24670 24X50 24X40 -XJ0 

Jan 24920 24930 24540 24630 -060 

Apr 25130 25170 25X00 24930 -060 

Jul 25+00 25+50 25440 2S240 -060 

Est. sates; 1340; sales Mon. 25X 

Total open Interest Man. 77*5. off 3 from 
Frt. 

LUMBER 

10M8DM.fr.; daUaroparl600bd.fr. 

Jul 211.10 211.10 20960 21X20 — 60 

Sep 19860 19920 197.10 19X00 —1.10 

Nov 18420 18+00 18240 18339 — .90 

Jan 18X30 18030 17940 17960 — 40 

Mar 18260 18320 18X20 1B240 —130 

Mar 18+50 18440 184.10 18+10 — 70 

Est. soles: 1388; sales Moa l.?57 

Total open Interest Mon. 8365. up 3 from 
Frl. 


1MM Futures 


July 5,1978 



Opei 

Htob 

Low 

Close 

Chg 

SWISS FRANC 




Sect 

QJ601 

OSAO) 

0JM4a 

05578 b +00040 

Dec 

OA7V2 

05702 

05663 

05686 +00044 

Mar 

05790 

QJ790 

05770 a 

057836 +00053 

June 

05902 

05902 

05866 a 

05878 a +00035 

Seot 

06020 

06020 

05990a 04000 a 

New 

GUILDER 





Sept 

N.T. 

N.T. 

N.T. 04550 b +04020 

PReNCH FRANC 




Sept 

0X250 

0X250 

0X245 

0X247S +00021 

Oec 

0X241 

0X241 

0X241 

0X241 

+ 00024 

YEN 






Seat 

6028 

5035 

5010 

5024a 

+0018! 

Dee 

5100 

5100 

5000 

5092b 

+0023 

Mar 

5154 

5UO 

5154 

5160 

+ 003SI 

initial ILOO omitted 




STERLING 





Seat 

IJ62S 

13640 

1-0520 

L8S5S- 

-OJXBO 

Dee 

14480 

1JSI0 

1J42Q 

1-0420 

— 0J020 

Mar 

1J37S 

1J375 1.8340 a 

1J340O +0.0040 

June 

1J240 

1J24Q Ml IQ a 

i 

a 

+ 

e 

i 


CANADIAN DOLLAR 
Sew 06930 06932 06916 

Dee 06935 06936 06923 

Mar 06890 06922 06890 

DEUTSCHE MARK 


XBOlSa —02028 
06927— X0CBB 
06910 a +0202*1 


Sept 

04935 

04941 

04911 

04918 +0J011 

Dec 

05010 03011 b 

04985 

04993 +0JH14 

Mar 

0JC78 

0X000 

0X059 a 

0J061 +0.0019 

June 

0X130 

0X130 

0X130 

0J130 + 0.0015 


Japan Slows Growth . 
In M-2 Money Suppl 

TOKYO. July 5 (AP-DJ) - 
Japan's money supply (M-2) i; 
May fell 10 an average annuK 
growth rale of 1 1.5 percent from 4- 
average 1 1.9 percent in April, it 
Bank of Japan announced today.: 

The average annual growth rial 
in the money supply in April wf 
xhe highest since 12.2 percent ] 
March a year earlier. - ‘ 

Bank officials attributed the Mfl. 
slowdown to the fact that Japanet 
corporations in April had rushed I . 
shirt their funds to time-deposit a • 
counts ahead of the cut in intere. 
rates on deposits that took eflo 
April 17. 

Asked about possible renew* 
excessive liquidity in the mom. 
market due to dollar-buying inte 
vention into Lhe foreign -exchahj 
markets, the officials said they c 
not fear excessive liquidity from t) 
intervention because yen fum 
from the central bank to foreijp 
exchange banks are not likely to 1. 
flowing into the money market. 

Japan Gels China Order * 

TOKYO, Juiy a (AP-DJ) — h 
pan will sell to China 130,000 ton 
or ammonium sulphate an 
400.000 tons of urea for delivery i 
the July- December period atxorc 
ing to an agreement reached toda! 
the Japan Urea and Ammoniui 
Sulphate Association announcei 
Officials declined to disclose th 
price, but they said the export pric 
for ammonium sulphate went up 1 
percent and that for urea rose , 
percent from January. 

S. Korea Reserves Rise 

acGUL. juiy j iaP-ujI—Sou 1 * 
Korea's foreign-exchange holding 
rose $91 million from May K 
$4,193 billion at the end of June 
up $690 million from a year earlier 
the finance ministry reportei, 
todav. 
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AMEX Nationwide Trading Closing Prices July 5 


12 Month Slock 


Ch’oe I CtrtK 

H, W L.„ S YId. P/E Tiii. H* Ld.'&.S | JifSl 5 YU. „, E & H. «‘35,.SS 


SIS. 


n 


13% 

4% 

9* 

19* 

2% 

TlSfe 

33 

5ft 

10* 

3 

17 Vs 
4%. 
ID* 
• 9% 
24ft 
24k 
16% 
71b 
7% 
20% 
m 

4 

3% 

7ft 

15% 

8 

11b 

39* 

llVb 

3% 

7*. 

104. 

1 % 

TV, 

19* 

39*4 

10% 

9V. 

29% 

9% 

3ft 

V% 

9% 

13% 

4% 

10% 

10% 

flu 

13% 

34% 

14% 

104b 

12% 

10% 

10 

14Vb 

3% 

13% 

13% 

9% 

16% 

11 

17 

8% 

lOft 

12% 

134b 

15tb 

21% 

I % 

ava 

IV* 

3* 

12 

BVb 

24 

' 6 % 
in# 

4 V. 

a 

25 
18% 


«5b AAR AOb 
4% AAV 31 

iVa AF*5 36 

10 ASPRO D4 
13-16 AT I 
HfaAVC JO 
17 AVX 32 

2*AZL 
4 AbrdMf Mb 
1% AcmePr 
9ft Acirall J2 
3% Action 
SfeActsnCp JO 

1 Adam R .10 
UftAdabcO .16 

IftAeslsCe 
TO% AtroFto 30 
IViAeronca 
4% AHICap D0e 
lift AffTI Pub JA 
5% Alters lx js 
3Vb AlskAIr .171 

2 AtbaW .108 
446 Alcalde J3e 
94b AlleaCp wt 
lUAlleaA wtO 
3-16AII«eA WIN 
22 K, AllflA pf 3 

5% AllkmT 360 

1 AlldAft 

3 Alptnlnd 
51b Alta mil .128 

* AHocCp- 
SVb Altec pf 
12% AJterFd SO 
25% Amdhl 30 
2% A/nAora 
446 AmBllt 3S 
14 AmBrd wt 
54b ABusPd 32 
13-16 AmCapCp 

7<4AContn 32 

7 A Gar Pd 34 

4 AlnfPlcf 
2% A Israel 39* 
7% AMzeA M 
7Vb AMzeB M 

29%AMfg n 

5 AMotln 30 
26% AmPeff 230 

6* APrec* 36a 
4% ASofEq 308 
5%AStfE JMfr 
lift AmSeaf 40 

6 AmTec A0 
114b AUHI5 -.93* 

24b Andrea .07* 
4 AngloC .15* 
5* Anken 36 
4% Anfhon -A0 
6 Vi ApIDta 38e 
4ft ApkfDev 
124b AauItCa 39 

4 Arinin .12 
64b ArrowA .10 
6*ArrawE 30a 

8 Arundel 

7% Asa mar 30 
lift AshlOC 30 
% AslUnSvc 

5 Astrex .101 
11-16 AtCO Ind 

1* AtlsCM 
5% AtlOsCp wt 
44bAudIotr .12b 
Z1*AU0Ot A4 

2 AutoTm 
4% AutBId jDBe 
2Vz AutmRad 
3ftAVEMC 30 

19 Avondl 130 
91b Aydbi 


M 9 M uUPEb 13% 131b— lb 
so 7 1 ft » ft 

P 7 W 91b fffb Wb+ % 
3A 8 50 19% 184b IS*- Mr 
_ 11* 1% 1% 

47 ■ 4 9 4 9 

.1.1 U 28 294b 294b Wft+ Vb 
39 £ 44b 44b 4%+ * 

^ 8 74b 8 

J 2* 2% J4b 

W16 5 16* 16* 16*-* 

3 4 4 


10 4 


13 


20 t 

36 

10 

9% 

9%+ % 

U 8 

5 

a* 

8% 

8% — % 

422 

141 

22% 

21 

21 — * 

7 

25 

2% 

2% 

2% 

2.1 5 

2 

14% 

14% 

14% ' 

37 

16 

6* 

6* 

*%— % 

ID 6 

3 

6% 

6% 

*%— % 

36 9 

2 

18% 

18 

18 — * 

3.7 A 

1 

7% 

7% 

7% 

12 6 

32 

5% 

5% 

5*+ % 

15 8 

• 1 

2* 

2* 

2* 

18 8 

5 

5% 

SVs 

5Vs— % 


1 

13% 

13% 

13V?- % 


32 

6% 

S% 

6%+ * 


26 

1% 

1% 

1% 

18 

■1 

34 

34 

34 

la io 

B 

7* 

7% 

7% 


296 

2* 

2% 

2* 

11 

3 

7* 

7% 

7%+ % 

12 5 

10 

ID 

9% 

10 — % 


181 

1% 

1% 

1%— % 


1 

(At 

6* 

69ft- % 

18 7 

5 

17* 

17% 

17% 

-617 

418 

33% 

31% 

32 — ■ 1% 

8 

.10 

9* 

9* 

9*— % 

3.1 

1 

8 

8 

a + % 


13 

22* 

22% 

22 Vb— % 

3J 8 

5 

9% 

9 

9%— % 


5 

3 

2* 

3 + % 

6J> 7 

3 

8* 

B* 

8* 

43 6 

12 

8% 

7* 

7*— * 

15 

a 

12% 

11 

Hi4— % 

24 4 

6 

3% 

3% 

3%+ % 

4L4 6 

21 

10% 

10 

TO — % 

4 A 6 

- 2 

10% 

10 

ID — % 

9 

51 

40 

38% 

40 +1 

14 9 

73 

11% 

11 

11*+ % 

11 10 

8 

27% 

27 

27%+ % 


10 10 . 6 10* 10* 10* 

-4 27 11 lift 1046— * 

2A72 3 1646 16* 16* 

4A 5 23 . 94b 9* 9*— lb 

6A 3 14 14 14 

- 2354 2 31b 3* 31b— * 

1A 9 137 11* 11 11 — 4b 

15 7 21 10* 10* 10 V. 

5.1 5 35 8* 74b 7*— * 

512 3S 14* 14* 14*—* 

26 83 10 9* 9*— * 

16 9 4 15* 15* 15*— * 

1.7 10 7* 7* 7* 

13 7 4 8* 8* 8* 

23 4 57 10* 10* 10*—*' 
4 5 11* 11* 11*— * 

2D 22 1866 u 15% 14* 15*4-1 
D11 1400 u24ft 22* 24ft +2% 


10 

3 

1% 

1% 

1% 

U 8 

12 

7% 

7% 

7%— . 


5 

13-16 

13-16 

13-16 . 


a 

2* 

2* 

2* 


25 

6% 

6 

6 — 

1.7 9 

AS 

7 

7 

7 

1.916 

8 

23* 

23* 

23*- 


SO 

3% 

3 

3 


7 7 21 11 10* 10*- * 

22 3 3 3 -% 

45 7 6 646 6* 6*— * 

SA 7 2 22* 22* 22*— * 

10 11 16* 16* 16* 

-B — 


I'll 

"vr 


1% 

* BRT 


85 

1* 

1% 

TWi — % 

3* 

1* BTU 

8 

1 

3% 

3% 

3% — % 

- 5* 

3* Baker 30e 

U13 

& 

4 

3* 

3*— % 

24 

18* Baldor 30 

ID 13 

30 

a% 

a% 

20%+ % 

7% 

6* BaMwS 32a 

4J 

21 

6* 

6% 

6% — % 

20% 

16% BanFd i.n 0 

SO 

5 

19% 

19* 

19%+ % 

.2* 15-16 BoWBstr wt 


29 

' 1* 

1* 

1%+ % 

.14* 

B* Banish- ,40 

AS 6 

2S 

8* 

8% 

S%+ * 

2 

1% Barclay 


1 

1% 

1% 

1%— % 

4% 

2% BarcoCa .12 

1741 

3 

3% 

3% 

3% 

9% 

3% BamesE 

' 16 

5 

8 

7% 

7% — % 


16* 5% Barry R 30 1510 12 14 134b 13*—* 

8* 1 3* BartliS 30a 3410 It 6* 646 6* 

5* 1* Bartons 1.3* 3* 3*-* 

2* l* Berwick 28 2* 2 2%+ * 

. 3* 14b BeisctR 12 5 .2% 246 2%+ lb 

15* B* BnfSt B A0 25 6 5 1516 15* 15*— * 

. 5 2* BergEnt 11 12 4 4 4 — * 

7 1 ft ft 64b- * 

83 1 J4ft 14* 14*— * 

196 4* 3* 4*4- * 


8* 4% Bergen B 
16* 13 BraB pn.15 
4* l* BemzO 


!|« »l il- 

If* till* 


1» 

sin 




14ft 

5ft Berfea DO 

UU 

6 

12* 

12* 

12*- ft 

3% 

2 Berven 


S 

2* 

m 

2* 

Aft 

27* Beverly 

12 

29 

5* 

5* 

5*- % 

11% 

8 BicPen ,48 

5D 8 

18 

8% 

8* 
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5% 

5%— * 

■ 1 t 

1 — 




27 6 

4 

5* 

5% 

■ 5%—% 

io a 

12 

8 

7% 

8 - % 

27 a 

22 

4% 

4* 

4*+ ft 

17 5 

4 

12 

11% 

lift- * 


3 11-14 11-16 11-16 

4.1 8 

1 

4% 

6% 

Aft— ft 

9 

9 

4* 

4* 

4*- * 

53 7 

61 

16* 

16* 

14*— * 


37 

1* 

1* 

1*- * 


14 

1* 

1* 

l%— * 

23 8 

3 

12% 

12% 

12%+ * 

25 

253 

1% 

1 

1 

25 

30 

Aft 

A 

6%— ft 

13 

192 

3ft 

3% 

3ft 


4 

3 

1* 

1%— ft 

47 8 

48 u22ft 

21* 

21*+ * 

24 5 

11 

8* 

8% 

Bft — ft 

7D 5 

1 

7% 

7% 

7% 


1 

15-16 15-16 15-16 


206 

27* 

25% 

26%— ft 


45 

1 

15-16 

1 

D 9 

3 

39* 

39% 

39* 

2D 4 

60 

23% 

2Mb 

22% — % 


7 

2% 

2* 

2ft— ft 

47 6 

28 

27* 

27% 

27ft 

46 18 

8 

8* 

a 

8 — ft 

14 

11 

23* 

23 

23*— ft 

13 8 

19 

19% 

19* 

19*+ ft 

2D 

7 

39 

39 

39 +1 

23 

31 

4 

3% 

A 

J— J— si — 




44 7 

4 

4* 

6ft 

Aft— ft 

15 a 

35 

12 

11* 

lift— ft 

2412 

14U19* 

19% 

19% 

19. 4 

9 

7* 

7% 

. 7% 

44 4 

6 

3* 

3* 

3*— ft 

4 

2 

2 

2 

2 — ft 

6.112 

43 

5% 

S% 

5%+ ft 

15 

IT 

3* 

3ft 

3*— ft 

. A 

6. 

7% 

7% 

7% 

ft K K «S— ’ 



2D 10 

B 

5* 

5* 

5*— ft 


217 

2% 

2 

2ft + ft 


10 

2ft 

2ft 

2ft 

11 

7 

4% 

. 4* 

4*+ ft 

23 » 

21 

12* 

12* 

12ft— ft 

7 

335 U 7% 

6* 

A%— % 

11 

V 

2% 

2* 

7% 

32 

5 

2ft 

2ft 

2ft— ft 

17 a 

22 

19* 

18% 

19*+ * 

11 

38 

29* 

28 

28%— lft 

5 

2 

5 

5 

5 

5 

20 

7 

7 

7 

2D 5 

3 

6% 

6* 

.6% 

L-L— L — 



- 

27 8 

17 

» 

3* 

3% 

2317 

18 

2% 

2* 

- 2% 

4312 

7 

4* 

4* 

-4*- ft 

9 

5 

4% 

4* 

4%+ ft 

6.113 

9 

23* 

33* 

23*+ ft 


44 

4*d 4* 

4ft— ft 

45 21 

2% 2 11-16 2 11*14—' 1-14 

3 

21 

4% 

3% 

4 + ft 

4D 8 

2 

15ft 

15% 

15ft- ft 

37 

37 

5% 

5% 

5%+.* 

37 

9 

13%. 

13* 

13*-* 

47 6 

6 

14% 

14% 

VEft— ft 

5 

17 

4 

4 

4 

5 

'40 

8* 

8% 

Bft+ ft 

a 

6 

5* 

5* 

5%+ ft 


57 41% 416 416— * 

3512 12 2* 216 216+ * 

4510 17 25% 25* 25*— ft 

361 IS* 14% 15*— 1% 
13 37 11% lift lift— 16 
55 7 1 18* W* 18*- 16 

34 5 4ft ' 4%— 16 

35 7 13 13* • 13% 1316 

6 3ft 3- 3Vb+ * 

75 S 3 3 3 + ft 

M— M-M 


8 

1 

18ft 

10* 


7 
1 
2 
15 
4 

3.113 87 
6.7 6 1 

2 

5 10 
4 17 


11 
29 
25 6 
6 


S*. 5* 5*+ * 


6* 6*- ft 

B 8 
1 * 1 * 

7* 7* 7%+ ft 

10% 9* 9%— % 
7ft 7ft 7*+ ft 
% * %+H6 

17% 17% 17%—% 
9 8* 8*— ft 


6ft 

8 

1* 


12 Month Stock 


SB. 


24ft 21* Mom ptias la 
5* 4 MrshF 2 

916 516 Morshln 294 

28 17V, Mon Pr A0 15 6 

17 MbMoslnd AOa 47 6 
7 7* Masters 

15V. lift Mater Re 78 U 8 
4* 3 MautTec .14 4529 

ft Vb McCrary wt 
4* 3 McCulO 16 

4ft 2ft McKean 13 

22* 1216 Means 158 5510 

1216 7ft Medalsf A4 47 6 
. 5* l%MedaknGp 9 
19% 13ft MedlaG 50 37 9 
10* 5ft Megolni 74 2715 

16* IVftMEMCo .90 55 7 

lift 7%A*rcSLA0b 415 
10ft AftMetex 70 35 6 

S* ISftMotPtti 70 719 

4* 2* MIctiGen 8 

10* 6* MchSup 70 2517 

716 4%MickJbry .16 25 4 

10 316 MJdldCo .10 1.1 11 

21<6 B%MidlGls 72 1511 

2* Ub MIssniT 
49* 37*MoPcR 2.12 47 6 

25* 20*MHCfllE .12 5 8 

13% 7*MIIcCp A0 37 6 
7* 4%MonMa A4 65 5 
21* 10* Moos AOb 15 7 
7% 5* MtpGth S3e 7.1 21 

7 3% MortonS J2 48 6 

816 4*MotfSM.16b 2.16 
2% lft Moulding 7 

1816 1216 MIVASIl 50 3-5 13 

12* 8% MovStr AS 49 6 
3>6 1 Movie lab 11 


16* 13* Napco .70 
7* 316 Nando 70e 

28% 12* NatCSS 72 
12* 5* NDIstr TO 

8* 4ft NatEdu .128 

12 6* NtHItE 

2* 1% N Kinney 

7% 4%NtParap A0 

14 9 NtPdtent 

7 4* MtSptnn 70 

11* 71b NatwHo AD 
816 3 N els LB 561 

2% lft NestLM 
32 27 NENud n 

1* 1* Nldrta JOSe 
38 24% NMxAr TOe 

10* 6* NPrac AOe 
3116 16 NYTlm 50 
17* 8ft NewPE AOb 
2* 116 Nexus 
21* 14*Nla0FSv 70 
4% 2* Nichols 70t 
6% 2 Nolex 

13 9% Norta 75b ZS 6 

14* 12% Noii of 1A0 12. 

6* 2 Nortefc 54 
20% 11% NoARoy 70 
10* 716 NaCdO 

14 6*NuclDta 


8 

3A 9 
1713 
17 7 
17 6 
7 

8A 

25 6 
48 6 
97 9 
53 
18 
37 7 
1513 
4311 
2712 
41 7 
13 
36 5 
77 6 


100s. Mltfl LOW 

10 

21% 

21% 

3 

4* 

4% 

. 10 

5* 

5* 

16 

21% 

21% 

13 

14* 

14 

5 

4% 

6% 

A 

13ft 

13% 

15 

3% 

3ft 

3 

7-16 

* 

125 

4 

4 

91 

• 4ft 

4ft 

4 

1B% 

11% 

8 

10% 

10ft 

59 

4% 

4ft 

35 

18ft 

11 

x6 

8% 

Bft 

6 

15% 

15* 

4 

»% 

9% 

1 

a* 

lft 

26 

28*' 

29 

M 

2% 

2% 

2 

6% 

6% 

3 

6% 

6% 

13 

9ft 

9 

267 

20% 

19* 

10 

2% 

2* 

2 

45% 

45ft 

92 

20%d19% 

13 

12% 

12* 

6 

6* 

6* 

17 

17% 

17ft 

7 

7* 

7% 

5 

6* 

6* 

5 

7% 

7ft 

2 

2ft 

3V* 

2 

17ft 

17ft 

5 

9% 

9* 

4 

-N — 

2 

1% 

55 

14% 

14* 

10 

5% 

5* 

22 

24% 

24* 

12 

11% 

11% 

6 

7% 

7ft 

V 

10ft 

10 

60 

2ft 

2 

7 

4%d 4* 

99 

9* 

9ft 

27 u 7ft 

6% 

5 

8ft 

8ft 

12 

7ft 

7 

6 

2ft 

2ft 

276 

29% 

29* 

103 

1* 

1* 


21« 

41% — % 
5%+ * 
21% 
14*— * 
6% 
13*— % 
3ft- ft 
* 

4 —ft 
4ft— ft 
18ft 
1014- * 
4ft + * 
16% 

8% — * 
15*— ft 
9ft 
ffft 
28% — ft 
2%— ft 
6ft- % 
6ft+ * 
9ft 

20ft— ft 
2* 

45*-' ft 
19*— % 
12ft— % 
6ft- ft 
17*- * 
7* 

6ft-* 
7ft— ft 
2% 

17ft 

9%— % 
lft— ft 


ft 
5% 

24ft— % 
11%+ ft 
7%—* 
10*— * 
216+ ft 
4% 

916— ft 
716+ % 
8%+ ft 
7ft— * 
2ft+ ft 
29ft— ft 
lft— ft 

6 31ft 31 31ft+ ft 

24 8 7* 7*- % 

122 28* 27* 28 — % 
5 9* 9% 9% 

10 2% 2% 2% 

13 20% 19ft 19*- * 
31 4ft 4ft 4* 

39 5ft 5ft 5ft + ft 

13 10 9ft 9*— ft 
2 13 13 13 

724 B9 6ft 5% 6ft 

15 B 6 19% 19ft 19*- ft 
9 52 9* 8ft 9 — ft 
9 9 10* 10ft 10*—* 


34ft 

9* NumocO 

20 70 
0—0—0 — 

31% 

30% 

30*— % 

13* 

8% Ookwd .12b 

ID 7 

10 

11% 

11% 

11% 

10ft 

7 OhArt D4o 

2D12 

3 

9ft 

9ft 

9ft 

7Dft 

38* OhBrss 2o 

2D W 

34 

68* 

68% 

6B%— ft 

9 

6 Olio Ind DOe 

5.1 6 

8 

B 

7* 

7% — * 

25% 

15* On LlneS 74 

1.112 

14 

22% 

21% 

22 — ft 

39 

19ft oofctap 


mo 

27 

27 

27 — ft 

3% 

2ft Ormond 

11 

13 

3 

2% 

7%— ft 

19ft 

12ft OSuthm DO 

57 5 

2 

15% 

15% 

15% 

3* 

2%OversSec 


3 

3% 

3* 

3% — ft 

3ft 

1ft OxfordFf 

TOO 

5 

3 

3 

3 + ft 


7* 3 OzorkA .10# 17 5 130 6ft 5% 5*- % 

— P— Q _ 


1% ftPFInd 


27 1 15-16 15-16+1-16 


19 

16 -PGEpfA IDO 

9.1 

13 

14% 

16* 

16%+ * 

17* 

14* PGEpfB 177 

9D 

1 

14* 

14* 

14* 

15% 

12* PGEpfD IDS 

9D 

2 

13% 

13ft 

13ft+ ft 

15% 12% PGEpfE 175 

9D 

3 

13ft 

13ft 

13ft— * 

15* 

12ft PGEpfG 1D0 

8D 

21 

13% 

13 

13%+ % 

28% 

23% PGEpfV 232 

9A 

5 

24* 

24* 

24* 

31 

25% PGEpfT 254 

90 

10 

26% 

26* 

26*— % 

31* 

26% PGEpfS 242 

93 

16 

2B% 

27* 

28ft + * 

29% 

24% PGEpfR 277 

93 

8 

25ft 

24* 

24*-% 

26 

21 PGEpfP 2D5 

93 

183 22 

21* 

22 + % 

25% 

20 PGEpfO 2 

93 

18 

21% 

21ft 

21*+ % 

27% 

22* PGEpfL 275 

90 

1 

23* 

23* 

23*+ ft 

13% 

lift PGEpfl 1D9 

9 A 

1 

11* 

11* 

lift- ft 

31ft 

18ft PHoldfl .16 

Dia 

12 

30% 

30% 

30% 

53* 

45% PocLt Pf476 

10. 

X100 

43%d43% 

43*— 2% 


5 

6 

1% 

1* 

1* 

5D10 

■4 

5ft 

5ft 

5ft- ft 

<112 

2 

4ft 

4% 

4ft+ ft 

21 

n 

5ft 

5ft 

5ft- ft 


30ft 25* PacSde 74 J 10 15 28% 28* 28% 

44 26 PatlCn 54 1515 14 41* <1 41 — * 

2* 1ft PalamrF 
8 4 Panlast . 

5% 3* ParaPk 70 4112 
6* 2* PorkEI 
38* 21% Parsons 1 35 8 22 33* 32% 33 — ft 

5* 3* Pat Fash 3 3 4ft 4* 4ft + * 

9% 5%PotoC J0e 75 4 23 7% 7ft 7ft 

29* 12* PebbIB 50 2911 131 27% 25% 27%+2% 

29* 12ftPemcor 1 14 8 51 29% 29% 29% 

17* 13* PvnEM JOo OS 12 15* 14* 14*—* 

15 12ft PenTr 50 57 6 414 13*14+* 

3* l*PECp Alt 22. 9 13 2% 2% 2% 

1% % Pentron. 8 24 lft 1* 1* 

30* 19% Pep Boys lb 35 6 24 27% 27* 27*+ ft 

25% lAftPepCom AS 35 7 ID 16% 16% 16% — ft 
13* 7 Pwlnl AO 37 9 83 11% 10* 1D%- * 

«* 14 PetroLC 5 10 16* 15* 16 + ft 

11* 7* PtlllLD 55r 5.9 5 31 11 10% 11 + * 

4* 1* Phoenix 109 4* 4% 4%— ft 

12 6 PlcNPcy "" 

2ft. * Pioneers 
7% 5ft PIonTX A0 75 5 
8 6 PliWVa J6 95 7 

3 aftPKOM I A0 57 5 
44* 27 Plttway 1J0 49 5 

22% 15* PlacrDv 
10* 5ft Pkmllnd 
10* 4*PlvGm a 37 7 
23ft 13 PneuSc 1 
3% - 2* Potanin 
IS* 7ft Polychr 30 
20* 8 ProIrleO 13 

1316 10ft ProttLmb 1 BA 11 
6ft 4ft Pratt Rd a 59 7 


11 9* Prow Goo 58 B5 6 

3* 2ft PrdRE 74 75 
6 3ft PrdBdB 74 45 7 

6* 3ft PrudGp 
52 45 PSCol pf425 95 


14 

ID* 

10% 

10% 


14 

1* 

1* 

1*- 

ft 

2 

5% 

5% 

5% 


4 

Aft 

6* 

6% 


4 

26* 

26* 

Mft— 

ft 

7 

30% 

30% 

30%— 

ft 

11 

19* 

19 

19 + 

ft 

37 

5ft 

5* 

5%+ 

ft 

4 

9% 

9% 

9% 


X300 U23* 

22* 

23*+ 

% 

21 

2% 

2* 

2*— 

ft 

19 

14* 

14% 

14*- 

* 

1 

12ft 

12ft 

12ft— 

ft 

7 

lift 

11% 

11%— 

ft 

9 

5ft 

5 

Sft— 

ft 

123 

23* 

23% 

23*— 

ft 

37 

12% 

12* 

12*- 

ft 

1 

14* 

14% 

14ft— 

ft 

14 

10% 

10* 

10ft- 

ft 

2 

TO 

9% 

10 + 

ft 

10 

3ft 

3ft 

3ft 


2 

5% 

5ft 

5ft— 

ft 

13 

3% 

3ft 

3ft— 

ft 

Z2S 

45ft 

45ft 

45ft+ 

ft 


27% 

24 P8PLP4274 

9D 

2 

24 

24 

24 

lift 

6* PutteH DO 

2D 3 

77 

ffft 

9ft 

9ft— * 

ID* 

3ft PuntoG 

13 

4 

7% 

7* 

7*- ft 

13 

5* Putpoc D6e 

D24 

41 

9% 

9ft 

9ft— ft 


— R - *t--R — 

13% 6% RBlnd 74 1.9 9 7 12* 12* 12* 

2% lft REDM 6 

2* 1% RET 

46% 43% RET pf 4a 97 
15 4ft RHMed 9 

2ft 1 RP3 9 

3 1% RSC .10 3512 IS 28 ft 2ft- ft 

Oft '5 Rosan -10e ljli 13 6* 6% 4ft + % 


2 2ft 2ft 2ft 

9 2% 2% Z%— ft 

1 44* 44ft 44*+ % 

13 12 12 12 — ft 

1 2* 2ft Zft+ ft 


31ft 11% Ranch Ex 
a% 21* RanarO 
25% 15* Ransbra 1 
2* 11-14 RapAm wt 
5ft 2* RattiP 

-16ft 14 REInv ia El 13 
13% 10ft RtlncT 1A0 12. 8 


12 a 21 20ft 20%+ % 
a a 28% 27% 37ft- * 
43 T 24 23* 23ft 33%— % 

4 1* 1* lft 

5 3 2ft 3 

5 15 Mft 14ft— ft 

4 12 12 12 + ft 


8% 5* RefaTr .12* 1 J 5 97 7* 7ft 7%— ft 

20% 15ft RemAr 1 57 6 8 17% 17 17 — ft 

37* 23* RepNY 1JJ2 42 6 3 36% 36 36 — ft 


1 26* 

16* ResbCot .16 

DID 

41 

21* 

Mft 

21ft 

96% 

15* Resets A - 

1042501 

86 

75* 

BA +12% 

100% 

18 ResrteB 

108x330090 

M 

90 +12 

1 8 

2* RexNore 

82 

30 

7* 

7* 

7*- ft 

8ft 

3 RIblefP D9e 

ID 6 

6 

6% 

6* 

Aft— ft 

8% 

5% Rlctrton DO 

60 4 

7 

6* 

6* 

4* 

34% 

25* RlleyCo 

5 

37 

27 

26* 

2A%— ft 

30 

TOftRloAfo IDS 

3710 

1 

29 

29 

29 + % 

IB* 

9ft Rlsdun DO 

XI 

156 

13* 

12 

12*— * 

15% 

8% Rotmtch 

17 

67 

14% 

14* 

14*- ft 

Sft 

4% Roblln -12b 

ID 6 

34 

B 

7* 

7*— ft 

26 

24% Ropers DO 

D15 

TO'u26ft 

25* 

36ft + * 

4* 

1% RoncoT 

t 

23 

3ft 

3* 

3ft— ft 

8 

Sft Rossmr 

. 4 

4 

5% 

5* 

5% 

4% 

1* RayPoIm 

34 

5 

2% 

2% 

2%+ ft 

2* 

1* RliSCO 

A 

3 

1* 

m 

1* 

5* 

5 RBWCp 


12 

5 

d 4* 

4*- ft 

23* 

9% Russell Ag 

XI 8 

65 

23ft 

22* 

22*—* 

26* 

19% RusfCft DO 

ID 16 

76 u27ft 

26* 

27ft+ * 


— 

s— s — s — 




13 

BftSGL DS 

27 1 

2 

11% 

n% 

11*- ft 

2ft 

IftSGSec 


23 

2 

1* 

1*— ft 

17ft 

15% SGSe PflTD 

11. 

1 

16 

16 

16 

2% 

lftSMD 

6 

1 

2ft 

2ft 

2ft 

7ft 

4ft SSR 76 

SS 13 

] 

6% 

6% 

6%— ft 


no 

97 SD0O Bf9D4 

90 

ZS0 100 

100 

100 

26% 

24 5 DSO PCL47 

10l 

a 

24% 

24ft 

Mft 

Wft 26ft 5D» pf2D8 

TO. 

l 

26* 

26% 

26* — % 

17ft 

lmSFrRE IDO 

7D22 

6 

16 

15% 

15%-* 

20% 16% SanJW 1D0 

7411 

3 

19% 

19 

19 + ft 

7* 

5 Sandflte DO 

5.1 5 

1 

5* 

5* 

5* 

4* 

3ft5aroent 

7 

2 

5% 

5% 

5% — ft 

TO* 

avsSoundrL 70 

3D 5 

9 

8% 

8* 

8* 

8% 

6%SdwfbE SO 

7D11 

28 

7% 

7% 

7%-* 


20ft 20ft 
15% 15% 


7ft 
lft 
4 4ft 
17 lift 11% 
1 


20ft 

15%+ % 


4% 2 Schiller 16 1 4* 4* 4*+ ft 

7* 4%Sdirodr 70 57 3 1 5ft 5ft 5ft + ft 

4 1% SdMgt .10 2712 HJ 3ft 3ft 3ft 

30* 17% SdATla .16 513 2 » 26 26 

20% 15 ScurrvR 23 

IB* 9%SbdAM AG 25 3 

9 SftSealctro ■ 

lft % Seaport 9 

4* 2 Seacslnd 
14% 9ftSeasnAII 30 1711 

3ft 2*SecMtg 
3-16 l-32SecMlg wt 
11* 5% Betas 76 37 8 

1ft ftSdluAsc 

8 4%5rvisco M 49 6 

6ft SftShaerS AOe 47 6 

15ft 10* Sharon 1 7J 3 

9 6 Shawl n jDb 7J 7 

5 


8% l%8i»ttrR 
41 14*ShenanO 


6 

S 

5 

3 

4 
2 
4 

184 


2% 2% 
1-14 1-14 
9* 9 


4* 7ft+ % 
lft 1ft 
4 4 -* 

11*-* 


1 

7* 

4 

13 

4ft 

7ft 


1 

7* 

5ft 

13 

«ft 

4* 


2% 
1-14+1-82 
9ft+ ft 
T 

7*- ft 
5ft— ft 
13 — % 
4ft 

ft 


41 33% 33* 33*- * 


6 

2*5hopwotl 

13 

4 

5% 

5% 

5% 

44* 

19ft Showtot 140 

3D1D 

64 

38* 

37% 

38%+lft 

I7ft 

7* Slenxin Do 

010 

5 

15* 

15* 

15*+ % 

12 

6% Slfco J0b 

<8 9 

3 

10% 

10% 

10%— ft 

12* 

8* Sierra 72 

3.1 6 

9 

TO* 

10ft 

10ft— ft 

11 

3%sikescp AJtsa 

D 

37 

9 

8% 

5% — ft 

13ft 

12ft Sifolnc 70 

IS 5 

5 

12ft d!2 

12 —* 

16* 

12ft Sllvrcst 74# 

24 5 

4 

13 

13 

13 

5ft 

3ftSlmeo£ D5o 

AS 9 

9 

5% 

5 

5ft+ ft 

4 

UkSoiltron 

43 

86 

3ft 

2* 

3 — % 

22* 

Oft SotrdarB 40 

ID 8 

3 

20* 

30* 

20* 


6% 4* Sara Pwer sn 
16 10% Sounds A0 35 4 

10* BftSeefCap 70 87 6 
27% 24 SCed M274 87 
9.1 
77 


19* 15ft SCEd pflAS 
19 16 SCEd pnTO 


1 5ft 5* 5*+ * 

13 11* 11 II — % 

.14 9% ■ 9% 9* 

250 25ft 25ft 25* — ft 
3 15* 15* 15ft 

14 18 IB IB 


12 Month Slock 
High Low Div. In $ YId 

Ch'ge 

Sis. Close Prev 

P/E 100s. High Law Quo'. Close 

27% 

23% SC Ed pf2Dl 

93 

11 

23% 

23% 

23% 

14% 

4* SwtGFIn M 

34 7 

51 

12 

11* 

lift- ft 

14ft 

9% Spartefc Oi 

2511 

5 

16% 

16ft 

16ft 

— 13% 

6 Specter 

5 

26 

10* 

ID* 

10%— ft 

5% 

2* Spectre 

6 

9 

4* 

dft 

4* 

5% 

1% SpedOP 

15 

30 

4ft 

3* 

3ft- * 

Sft 

3% Spencer ,13 

3718 

9 

4ft 

4 

4 

11 

3% SeenFd 

48 

10 

-10ft 

10ft 

10% 

5% 

4* Splentex 34 

4410 

2 

5% 

ift 

5% 

15 

5* SioffrdL 

9 

8 

13* 

13* 

13* 

22* 

16% StdAUn 1 

4D 6 

5 

21 

21 

21 

10% 

6 SldCont 70 

3D 6 

21 

TO 

TO 

TO — ft 

29ft 

14* Stcoosa 170 

55 5 

4 

23* 

23% 

23% — ft 

12* 

3* 5tdMell 731 

2D 15 

152 

10% 

TO 

10ft + ft 

% 

ft SldPrud wt 


1 

* 

* 

*+ ft 

33 

24% SWShr 40t 

2D 

2 

30 

30 

30 + u> 

10* 

4* Stonge .18 

1.911 

64 

9% 

9 

9% 

6% 

3*Stanwd 

6 

14 

5% 

5* 

5%+ ft 

11* 

9 StarSup .76 

7D 6 

2 

10% 

10% 

10%— ft 

11% 

ID Star rt Ho 

5 

A 

10ft 

10 

10 — ft 

26* 

17% StepnCh 32 

11 8 

11 

23 

23 

23 - ft 

1% 

% Sturt El 

19 

8 

lft 

1ft 

1% 

10% 

6*5tnifw 70b 

3D B 

17 

Bft 

8 

8 - ft 

1* 

% Summit 

5 

7 

lft 

1% 

1%— ft 

13* 

VftSunair JOr 

il 7 

7 

9* 

9* 

9ft+ ft 

35% 


ID 16 

49 

26% 

26 

26 

5ft 

2*Supercr .15 

37 7 

2 

4% 

4% 

4% 

14 

11% Sup Ind D8 

1J 9 

48 

13% 

13% 

13%+ ft 

10 

SftSupSura 34 

2D 7 

27 

9 

8* 

8*- ft 

11% 

4ft Susaueft 

6 

31 

9 

8* 

8ft 

17* 

11* Susan of 1 

BD 

3 

11% 

11* 

11* 

1% 

* SutrMtu wt 


4 

1 

1 

1 

6% 

4 Svntov 70b 

S3 9 

32 

6 

5% 

5%- ft 

31* 

16 Svnlex DO 

27121109 

30* 

30 

30 - ft 

29% 

16% SvscoCp 48 

ID 9 

m 

77 

27 

27 — % 

21ft 

6%5vstEne 

21 

T— T— 

135 
T — 

16* 

16 

16 — % 

Tl 

Aft TEC 40 

47 9 

in 

9* 

9% 

9*— % 

5% 

1% TF1 

18 

120 

4* 

4* 

4*— V. 

13* 

10 TabPd 30 

ID 8 

21 

12ft 

11* 

lift- ft 

12 

AftTondB IJOe 

15 6 

6 

ID* 

10* 

10ft— ft 

11% 

7% Tannet D0b 

2.1 5 

3 

9% 

9% 

9%— ft 

3ft 

% TechSvm 

15 

33 

2* 

2ft 

2ft 

8 

2% TediOp 

17 

3 

6ft 

6% 

Aft — ft 

4% 

2ft TecfiTp D7r 

1.9 6 

22 

3* 

3% 

3%+ % 

7% 

4% Tectrol DO 

3D 5 

2 

6ft 

6ft 

Aft 

22* 

13* TetunR 

1006 2 

20ft 

20ft 

20ft+ ft 

11% 

7 TelaCm 48 

49 6 

5 

9% 

9% 

9% 

21% 

17* Teifiex n 

13 

14 

18ft 

18 

18 

77* 

9* Talsd J2 

3D 13 

20 

U% 

14* 

lift— ft 

3 

l%Tenna 


TO 

2% 

2% 

2% — ft 

6% 

2ft Tenneco wt 


25 

3 

2* 

3 + ft 

Sft 

2% Tenney 41t 

BD 11 

2 

4% 

4% 

4%+ ft 


Ch'pe 

17 Month Slack sis. Close Prev 

High Low Div. in S YId. P/E 100&. High Low Quot.Cla&e 


2* 1 Tensor 
27* 14’6 Terodvn 
11% 8%T«rroC 70 
IT Hft TetroT 
13 9ft Tex I Air .16 
61% 52 TxPL Pf45fi 
1* *ThbrCp 
3% 2*ThreeD .101 27 4 

17 SftThrHtm 50 3.9 4 


5% 1* Tidwell 
32* 19 Takhetm l 
111ft 97*TolEdPt 10 
ll* SlAToppsC 78 
lift 7*Tol1Pel 70 
5 2* TolPet wt 

23* 14 Tolal Pi 70 
4ft 3 TownCIry 
5ft 2V» TronsLux 
7ft 3 Tredwv .10 
10 8*TriSM 50 
lift 6ft TriaCp .15 
10* 4ft Trlco .12 


10 5 2ft 3* 3 ft- ft 

U 16 24ft 24 24 — * 

9710 4 9 8* 8*+ ft 

11 2 13% 13% 13% — ft 
lA 4 62 lift lift 11* 

87 zlM 51% (151% 51%—% 
15 5 ft ft ft- ft 

6 3ft 3ft 3ft 

2 15% 15% 15ft— % 


9 13 4* 4ft 4ft— ft 

37 B 11 29% aft 28ft— T 
9.9 z50 101ft 101 101ft+lft 

2-7 6 a 10* IO* 10*- * 
XI 9 77 9ft 9% 9*- ft 

a 3 9-i6 a Vi a* 

37 1 18% 18% 18%— % 

15 42 4* 4 4*+ ft 

9 10 5 4* 4ft- % 

1710 43 6* 6ft 6ft— * 

10 4 1 8* 0* 6*— ft 

1A a 7 10% IB* IV* — ft 
1A 9 52 8* 8 B*+ * 


6* 

ZftTuboM 


2134 15-1649-164 11-16+M4 


3ft Tuvin Fr 

.15 

3D 4 

13 

4* 

4% 

4*- % 




ff-ff-U — 




3* 

3 UIP 

DO 

57 7 

32 

3* 

3% 

3% — ft 

3ft 

1% UNA 

.10 

3i ? 

1 

7% 

7% 

2% — % 

7% 

4 UR5 

74 

3D 8 

24 

4* 

Aft 

Aft- * 

6% 

2 UVUta 

wt 


106 

2% 

TVs 

2% — v» 

10* 

Aft Unimax 


11 

11 

7% 

7% 

7% 


8% l/nGasA D9 

47 B 

5u10% 

TO 

10ft+ % 

14ft 

9ft U Air Pd 

DO 

<8 a 

? 

12ft 

12* 

12ft- % 


1-32 UnBrd 

wt 


11 

1-16 

1-3? 

1-16+1-32 

2ft 

lft UnFoads 

5 

38 

2* 

7ft 

2ft— % 

3ft 

1% UNotCP 


2 

15 

2% 

2* 

2ft- % 

_ft I -US UNutCP wt 

23 75-254 3-16 >14-27-254 


USBcpTr 
17* 10* US Flit r 78 
11 9 UnRIlT J9e 

* ft UnRIlT wt 
4ft 2* USRdlum 
17ft 12* USRbR 1 
5% 2% UnivClS 75 
18* lift UnlvRs 72 
16% 10ft UnlvRu 72 


89 9 12ft 12ft 12ft+ ft 

y 1 71 13ft 13 13ft— % 

8.1 12 19 9% 9% 9% 

1 3-16 3-16 3-16 
a 3* 3* 3ft + ft 

7.1 14 1 14ft 14ft 14ft— ft 

1.1 5 13 5 4% 4%— * 

25 7 U 13 12* 13 

AS S 9 15% 14* 14ft— * 


— V— V— V — 

12ft 5ft Valle's 8 3 9ft 9* 9ft 

16 IQftVnlmoc 70 57 33 16 15ft 15*+ * 

16ft J* VanDm JO SA 6 15 15ft 14% 14%—* 

25% 12 Veeco A 17 I 22 21 23 23— ft 


12 Month Slock 


2* ift verlt 

34* a VernlA 72b 
10% 4% Vernlim 

2% 13-16 Veniple 
5 2*vtcrtech 
3% MbVMhweE 
7% 4* virco ,16b 

B 3 Vbhav 
6* 2ft VhualG .12 
4 2v a vot Mer.lOe 
17ft 9* Vaplex AOa 
4* 2%VulcCp .IDs 
16 7% Vutclnc 76 


SI-. 


CnuL 
ula>- Pi r. 


5 

10% 

2ft 

18ft 

10 % 

26ft 

23* 

12ft 

11% 

4% 

44ft 

25ft 

7 

9ft 

4* 

3 

Bft 

0* 

25ft 

19% 

8* 

5* 

5-16 

12 * 

4 

4* 
10* 
29% 
9* 
12 * 
1 1-16 
31ft 


2*WTC .10 
6 ft WOCkhl AOb 
ItbWOdalEQ 
6 * Walnoca 

5 WB1IC5 30 
in wano 74b 

7% Wang B .14 
4* wants Co 
3% WornC of75 
2ft WshHm .10 
a wshPo&t 50 
22Vt WRIT 170 
3* WatSCO 30 
5ft WaldTuA 
3% Watlca 7S 
1 Wells Ban 

6 WescoFn 74 
4% WitCh P 

19* Wstburn 
9ft INsIFln 72 
5V» White W AO 
2% Whitehall 
i-ls Whlttakr wt 
B*wmhous AO 
3 WilSAB 30 
2ft WollHB 
3* Woadlnd 

il WorcstC 
3% wvWear 76- 
6* Wnathr OSe 
% wriphFH 
10% Wsmnln A8 


12* 5% X antes 

16ft 13% ZernCo 
16% 6 Zimmer 


d PE 

IKK 

High Lor. 

WJC' *•’ 

7 

5 

2ft 

2ft 

J*+ ft 

ID TO 

47 

33'b 

32 

3T»- ft 

10 

1M 

9 

8* 

9 + ft 

7 

9 

2% 

2* 

2%- % 

TO 

5 

4 

3ft 

4 + ft 

4 

4 

2ft 

2% 

2* 

2D 4 

5 

4* 

Aft 

6% 

7 

31 

Aft 

Aft 

4%— % 

27 8 

7 

5 

4ft 

4*— % 

ID 11 

5 

3* 

3* 

3*+ % 

2jS 6 

15 

15% 

15ft 

15ft 

27 5 

1 

4ft 

4* 

**— ft 

<4 5 

0 

121* 

12 

12*8— 

W- ..1W-..W — 



2D 85 

IS 

4ft 

4ft 

4ft 

47 8 

2S 

9* 

9* 

9*- ft 


2 

2ft 

2ft 

2ft — % 

19 

136 

lift 

14* 

)6%+ ft 

3D 10 

1 

8ft 

8ft 

Bft 

DIB 

47 

22ft 


21*—% 

,717 

59 

20ft 

20 

20% 

4 

7 

ID* 

10% 

10%— % 

0 

31 

9ft 

9 

9 - % 

3734 

l 

5* 

2ft 

2*— % 

17 9 

5 

39ft 

39* 

39*- ft 

7.715 

3 

23* 

23ft 

23*+ ft 

5710 

2 

5* 

5* 

5*- ft 


2 

Aft 

6* 

6*- ft 

57 

1 

4* 

4* 

<% 


» 

2ft 

2* 

a%+ % 

<9 7 

7 

6ft 

6ft 

4* 


2 

8 

8 

8 

5 

147 

23 

22ft 

22%— % 

27 3 

2B 

!«ft 

14ft 

l*ft+ % 

55 7 

1 

7ft 

7ft 

7*6 

7 

23 

5% 

4ft 

4* 


7 

3-37 

3-32 

3-32 

37 7 

9 

11* 

11* 

11*+ ft 

B.913 

2 

3* 

2* 

3*+ ft 


6 

Tft 

2ft 

2* 


6 

9% 

9% 

»%+ ft 

12 

7-1 

29* 

29ft 

2918 

AA 7 

10 

Sft 

B'h 

8ft— ft 

727 

1 

10T« 

10ft 

10ft+ ft 

100 

30 

1 

1 

1 +1-16 

27 B 

12 

19ft 

19* 

19*— ft 

X— Y— 2 — 





44 

Bft 

H* 

«*— ft 

2 J 9 

5 

15 

14ft 

IS 

ID B 

7 

13 

13 

13 — ft 


Guoto lions in Canadian hinds. 

All quotes cents unless marked S 

HMh Low Close Chbe 


3000 Abmw 
1000 Ack lands 
6040 Agnloo E 
50226 Alta Gas , 
TOO Alta Not 
50 Also Cent 
200 Alminex 
8125 Am Banza 
2300 Andres W 


512% 12* 12% 
513* 13ft 13ft 
56 5* 6 

514ft 14 14 Vb— % 

S41ft 41ft 41ft 
SlBft 18Vi 18ft— ft 
—11 

533 31* 32 — 1 

516% 16ft 16*+ ft 


25 Arsus C pr 513* 13* 13*- ft 


8350 Alco A 
1880 BP. Can 
3861 Bank N S 
in Baton B 
900 Black Bros 
1319 Bralaf Res 
7400 Bramolea 
19418 Brameda 
100 Brenda M 
50 Brldger 
30725 BCFP 
366W BC Phone 
1800 Brunswk 
700 Budd Auto 
1325 Burns Fds 
1395 CAE A 
77710 Cod Frv 
6460 Cal Paw A 
5000 Carrillo 


*13* 13ft 13% 

ST 5* 15 15 — * 

520* aft 20*— ft 

511% 11% 11% 

59 9 9 

56ft 6* 6*- ft 

510% 9% 10%+ ft 

143 136 142 —1 

510* 10* 10*+ % 
511* 11* lift— ft 
528% U 28ft + % 
515* 15% IS*— % 
360 355 360 — 5 

fit* 11% 11%+ ft 
511ft 11* lift 
S16* 16ft 16ft— ft 
514* 14% 14%— ft 
538 ft 37* a — % 
515% 15 15ft + * 


1675 C Nor West 511 10* 11 

300 C Pokrs C S22ft 22ft 22ft + ft 

2865 Can Perm $17* 17* 17*+ % 

200 Can Trust A s26* 26* 26*+* 

8107 C Tuna $16* 16ft 16*— ’6 

1560 CCablesy A $16% 16* 16%+ ft 

1300 Cdn Cel S6ft 6ft 6ft 
9630 Cl Bk Cam 528* aft 28* 

1183 Cdn Tire A 524ft 24% 24ft— 
680 C Ulltfes 
17a Conbro 
600 Condel Oil 
8700 Casskjr 
5550 Celanese 
6l2Chieftan D 
2270 C Holiday I 
1975 Con Dfstib 
14339 Cans Gas 
lOiaCon Fardv 
1880 Con west 
3400Cralgmt 
1200 Crush Inti 


57* 7% 7% 

515 14* 14%— % 

517* 17ft 17* 

355 335 335 —a 
55% 5* 5*— ft 

395 M0 390 —10 
$14% 14ft 14ft- % 


Toronto Stocks 

Dosing Prices July 5, 1978 


High Low Close Ch'ge 


4850 Daon Dev 
501 Denison 
4240 Dlcknsn 
1492 Dofasco A 
11030 Dom stare 
200 Du Pont 
1275 Dylex L A 
4330 East Mai 
4636 Falcon C 


59 8* 

$72ft 72 
46ft S* 
525* 25* 
516% 16ft 
S|4ft 14% 
$13* 13 
365 365 

5 5ft 485 


9 + ft 

n - * 
6 

25*- % 
16ft— ft 
14%— * 
13ft + ft 
365 +10 
5 


281 Flbrg Nik 

A 522 

22 

22 + 

ft 

BOO McGrow H 

$8 

7% 


500 Fed Ind A 

$5* 

5ft 

5* 


12424 Moore 

537ft 

37 

37% — l* 

100 Fed Plon 

$30 

30 

30 


2530 Murphy 

$9* 

9% 

9% 

275 Ford Cnda 

$75 

75 

75 + 

ft 

379 Nat Trust 

517ft 

17ft 

17ft + % 

5400 Francano 

$8* 

8% 

8*— 

ft 

11190 Noronda A 

$24 

25% 

25% — * 

100 Fraser A 

$35 ft 

35ft 

35ft 


181 B? Nor cm 

515ft 

15 

15 - ft 

2449 G M Res 

405 

400 

400 


10350 NTecm B w 

510% 

9* 

10*+ * 

100 G Dlstrb w 150 

150 

150 


9600 0akwood P 

415 

385 

385 —30 

3300 Gibraltar 

S5 

490 

490 —22 

4550 Ocelot B 

$13% 

m. 

12*— * 

IB Goodyear 

$16 ft 

Mft 

16ft 


10600 Orchan A 

340 

325 

330—5 


129 Graf) G 
5600 Granduc 
1200 Gt Oil Sds 
600 GL Paper 
106 Gl W LHe 
50 Greyhnd 
42 Guar Trst 
1100 Ham bro C 


$31* 31* 31*- * 

a a a + 3 

$6% 6% 6% — ft 

531* 31% 31* 
$95%- 95% 95% — % 
$19* 19* 19*— * 

ss a b 

$6* 6* 6* 


2900 Hard era A 360 345 360 +30 

3226 Hawker A a 7% 7%— ft 

2522 Hayes D A 58* Bft S*+ % 

8090 H Bay Co 521* 21* 21%+ * 
4403 I AC 519* 19% 19* + Vb 

2700 Indal *11* lift 11 %— ft 

aOIndusmln 510* 10* 10*— * 

500 Inland Gas $11 11 11 


$16 

16 

16 

1025 Inter-City 

57 

6* 

6*— % 

'380 

380 

380 

2200 Int Mogul 

$5 

5 

5 

$15* 15% 

15% — * 

13350 Ini Pipe A 

$15% 

14* 

15%+ % 

$10 

9* 

9*— % 

452 Inv Grp A 

$12* 

12* 

12*+ % 

350 

335 

335 -15 

1250 Ivoco A 

sn 

10ft 

10ft- % 

519 

18* 

18*- % 

1253 Jannock A 

SIBft 

18% 

18% 


SOJarmock B 
3465 Kaiser Re 
500 Kelsey H 
1226 Kerr A A 
6848 Lobatr A 
500 Lab Min 
30994 Lacana 


SIB* 18* 1B*+ * 
515 14% 14% — * 

S19% 19% 19%+ % 
511 10% 10% 

521% 21 21 - ft 

$37 37 37 +1 

S7% 7ft 7% 


High Low Close Ch'ge 

435 425 425 

225 2» 225 

415 415 415 

405 400 400 —ID 

U% 6ft 6ft— * 
$11* lift 11*+ !■ 


5603 LOnt Cem 
1314 LL LOC 
350 Lob Co A 
820 Lob Co B 
lOOLoeb m 

MOO MICC . 

100 Melon HA $16% 16% 16%+ ft 


1053 MB Ltd 
100 Matgml A 


$18% 18ft 18ft— >« 
»* Oft 


2500 Pamour A 
60 PanCon P 


$7% 7ft 7ft— ft 
56* 6* 6ft + * 

532 32 32 - * 


150 Patino n V SIS* 15* 15* 

3750 Pembina $5* 5% 5% 

310 Pelroflna $18ft 18* 18 ft— ft 

1000 Pine Point 521* 21% 21*+ ft 

100 Pitts C $9% 9% 9% 

800 Placer $21* 21* 21ft— * 

1300 Ram $13* 13 13 — * 

400 RedPDth A 516ft 16ft 16ft— ft 

4330 Rd Sfenhs A $10* 10% 10*+ ft 

500 Relchhold 59 8* 9 

30720 Revnu Prp 119 112 113 —5 

500 Rothman $22 * 22* 22* 

3800 Sceptre 58 7* 7*— ft 

4823 Shell Can $13% 13ft 13%+ * 

779 snerrllt A S5ft 5* j*+ * 
4700 Slebens $28% 28ft 28* 

1100 Sigma $36 3* a + ft 


77550 Simpsons 

15* 

5ft 

Sft 

4516 Simpson S 

S7ft 

7* 

7ft+ % 

145 Staler Stl 

S9ft 

9% 

9%— ft 

26210 Souttlm A 

$24% 

24 

24 - * 

1125 St Brodcst 

$12% 

12ft 

12ft 

4919 Stolca A 

S25ft 

25 

25% 

2600 Steep R 

280 

276 

280 —8 

SOOTeck Cor A 

$6 

6 

6 

1200 Teck Cor B 

$5% 

5ft 

Sft- % 


High Low Close Ch'ge 


200 Telrdvnc 
1319 Tex Can 
4033 Thom N A 
6705 Tor Dm Bk 
llOOTorslor B 
631 Traders A 
1250 Tns Mt A 
9059 TrCon PL 
10400 UGOS A 
200 Union Oil 
100 U Keno 
750 U Siscoc 
16200 Upp Can 
950 Un Carbld 
650 Van Der 
200 vestaron 
7875 voyager P 
748 Weld mod 
800 West Mine 
1305 We* l on 
800 Wood wd A 
5300 Yk Bear 
6200 Yukon C 


$7* B 

7 1 ■ 

7ft + 

* 

$39'- 

39 

39ft + 

ft 

$14’ • 

13-"B 

14* * + 

ft 

*19'i 

19ft 

19ft— 

''4 

516ft 

1a 

14 — 

ft 

$18'- s 

18% 

18% 


$9 

9 

9 


SIS 1 * 

IS* 

15ft + 

% 

Sllft 

lift 

lift 


515% 

IS* 

15% + 

ft 

19* 

9* 

9ft- 

% 

5718 

Tft 

7'Ib— 

% 


280 2?0 380 +8 

518ft 18ft 18ft- % 
430 425 430 +10 

Sllft 11 11 — * 

112* 12ft 12ft— % 
516ft 16ft 16ft + ft 
380 375 375 —15 

517' a 17ft 17ft + Vs 
518* 18ft 18'*— ’• 
SSft 5 'j S'b— ft 
350 250 250 


Total sales 3.179.766 shares 

Montreal Stocks 

Closing Prices July 5, 1978 


Quotation* in Canadian funds. 
All quotes unit unless marked S 


SalesStock 
287 Asbestos 
8174 BnkMant 
1600 Basic Res 
1*60 Can Cem 
1434 Con Balh 
900 Dom Brde 
7660 Dom Txl A 
4000 FCA int 
170 imasco 
2000 Matson A 
150 Price Co 
3925 Roval Bk 
650 RovTr A 
BOO Slelnbra A 
1100 Zellers 


High Low 
$43' i 43ft 


522'. i 
460 
$11 
S37ft 
$34ft 
$11* 
280 
S33ft 
$18ft 
$14 
$313* 
SIBft 
$19Vy 
* 8ft 


Mft 
460 
ID* 
27 ft 
34ft 
lift 
276 
33ft 
18ft 
U 
K 
18ft 
19ft 
8* 


Clos Chg. 
43' s— 1* 
Mft+ ft 
460 +10 
10*- ft 
271 1+ ft 
24ft— ft 
11* 

276 —I 
33 ft— % 
18ft- 
14 — ft 
32*+ ft 
18ft- ft 
I9V» 

B* 


Tolal sales 526J70 shores 


THE GREAT PERSONALITIES BY MARY BLUME. 


International Herald Tribune 

We'»e git sen fer yea. 


REAL ESTATE 
FOR SALE 

CLASSIFIED ADVERTISEMENTS 

l>\KIS& SI III Kltf 

' (Continued from Back Page) 

AVENUE FOCH 

- 3 rooms, 90 sq.m. 

REAL ESTATE 
FOR SALE 

REAL ESTATE 
TOLE17SHARE 

REAL ESTATE 
TO LET/SHARE 


- IVMlie, ■ W 

- 6 room*. 300 sq.ni. 
Faria no. lelephone 

Mkhel Bamorcfc S02 13 43 


AVE. GABRIEL 

UJXUSIOUS APAKTMB4T, 120 sq.m 
double living. 1 bedroom, dress ng, 
room'^ rkinB 

FRAhK ARTHUR - 766.01 


ILE ST. LOUIS 

FANTASTIC VIEW 
sun. about 175 lqjift nw& work. 
Hoar. tft. Exdwtrae sole qaenii 
FRANK ARTHUR - 76&7 l69. 


MONCEAU 

245 iq.m u p a rlme n t. bgti dan. mmptu 
lous buiUmg on square, triple reception, 
*3 bedrooms, anpeccable. 2*6.27.55. 


NEUILLY 

RcfidMid, promoier buMi IwK don 
bwWng, ready 3rd quarter lw9. We 
would itudy your neeas with out arch*- 
feet. AH possibdiiet of t to B roona. 
Cod Mr. Scihvawc 62479.49 
fdr appomlmant. 


16th 

Upper Story Penthouse 
UNIQUE IN PARIS 

360 sq.m + ISOsq.m-THatACE 
SUPERB EECBPTm 4 BEDBCOMS 
+ 2 mod's studios + 3porkm(p 
High Pnca Agency abunm. 

PIERRE BATON 

70455J5 


16TVL Chaidort-Lo-Gadic, tbedyby 
owner, 4 r«xw oil comforts, erwBent 
eandhon, 4* floor, bft, Fis. BOO^OO. 
Tel- 6475771. 

6th; CALM i CHARMING^ very high 
dots & comfo rt able shxbo. on darden. 
Tel.; 5446636. 


I AS. 


UVE INVEST IN A FLOfilDA water- 
fron! village an Sarasota Bay 2 bed- 
room. 2 barti spnems Milas. $39,000 ■ 
S56.0OO. Shopping, iecmaiion. fohmg, 
bird preserves, neat beach and Sara. 
iom cultural wwnes. Write lex free 
brochure ». CM Water*. Mr. Vernon, 
2450 5. Trail, Sarasota, Ha 33579. Hy 
over to inspecr. Tcwr or fare refunded 
if you purchase 


SERVICES 


VISTKIX 


KTTZBUEHEL, kimnous chalet, in super 
condiuoti, uniquely situated nexl Is 
casiie-hotel, widi permanenr unab- 
itructed view of KitzbueheL 15 walk- 
ing minutes from center, absolutely 
quiet, ideal Miner and summer. Exqu- 
ulely furnishad with priceless and 
unoorawabto Tyrolean and Golfuc an- 
tiques mdudna a very large Renish 
tapestry on sfiwicase. 3 double-b*d- 

wad?{»s« double bed-shjio with 
shavmr/both, kitchenette and separate 
ai tfr u i ne . Large kwng room With fee- 
place, separate wood panelled rhrnng 
roam, kitchen with all modem faab. 
ties, kitchen and tableware, lage cek- 
Itx, central od heating • 1010 cu.m, 
total, ready to move n. 2000 sqjn. 
skxsng-qiound. Justified high pnca. 
Henild, ^ankg 8, A-1010 Vienna, Bax 
762. 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS inclusive tours 

FROM LONDON TO; 

LISBON A ESTORIL £113 

COSTA VERDE (OPORTO) £1 01 

iALSaRVE £ 95 

MADEIRA £110 

Please Contact! 

London, tel,: 4933873 Tbu 265693 

FROM FRANKFURT TO: 

LISBON & ESTORIL DAO ,1 SI 

COSTA VBIDE (OPORTO): 
DJHlI/4+4 

ALGARVE DJM.1,521 

MADEIRA DJA.17S3 

fteaie consach 
Frtatkfiirf, teLi 234094 TTx^41 3976 

For other prolans and delated iltfor- 
manon.cfik your 

TRAVEL AGENT 


HB1A5 YACHTING Yacht da -fo ra . 
Acadetmai 28, Athens 134, Greece. 


REAL ESTATE 
TO LET/SHARE 




LOfBON. For the best funwhed Oat, 
and homes. Consult the Speoaksb. 
PfnSps. Kay and Lewd. TeL- London 
6298811. 


KRKVHIPHOMNiJS 


HOUSE SHARE In Vouduse. Aug. 
and/or Sapr. Frv 1.000. (90) 72.23.13. 




DUTCH HOUSING CENTRE 
Deknca rentals- Valoriussfr. 174. Amster- 
dam. 020-723222 or 794956. 


ITMA 


When in Retnei 
PALAZZO AL VELABRO 
Luxury aportmeM home with furruhad 
flan, avalable for 1 week and more 
from S40 a day for two. 

Phone: 6794325. 6793450. 

Write: Via del velobro 1 6 
001 96 fame. 


TRASIMBNO LAKE I6rh certury vfla 
mid Hirroundmg forrn houses, furrnshed 
Rats, twoeiqhr bods, renting tei. 075- 
B460I 1 1 , meal Imres. 


I'\ms \RK\ H KMSIIKD 


EMBASSY SERVICE 

Aparhnenh, Houses; 
SALE 8. RENT 
26567 77. 


STAYING IN PARIS? 

FURNISISD & UNFURN1SHS) 
FIRST -C1AS5 APARTMENTS. 

AAinmum rental 2 months. 

Aba Bate About** facade. 
ONTaumS, 1 Rut Md lien, 
Paris (Be). Tel: 563,17.77. 


TROCADERO 

Sumptuoiij triple reception, 3 bedrooms, 
+ mens room, carpel, period 
fWnRwre.Frs.5iOO. 

Tek 28020.42. 


BEAUTIFUL ISO sgm hxnahed inplen 

E house wtdi 45 sqm terrace, far 
t. Tel.: 250.98.45. Directly by 
owner, 

CHAMPS B.Y9S5, upper floor, very 
tuxuriout pvtko + «awe. Fit 2700 
net. T«L 793J9 J1 . 

CONCORDE 5 R. Ccmtaon. 260^8^9. 
Eooih. Budm, private shower, phone. 
Dady ’monthly rate. 


PARIS AREA FlUMSHED 


GARCHES: fumisherL near train Mahon, 
double living, 2 bedrooms, phone. Frs. 
2^00 rvrt. TeL50063il. 

LATIN QUARIBb 2 looms, bath, laich- 
en. heat. Calk 0334549. 

NEUttLY-ST JAMES, upper floor, 3 
roonB^^jomfarts, Frs. 3.250 net. 

NO AGENT. Luxury furnished apart- 
ment, qaraqe. Tel: o06.04.37. 
ODFON, perfect Mutko, beams, com- 
fort, phone. TeL 326.6932. 

PA5SY: short/ long term, krxunous itu- 
tfco, 50 vgm. itaiLing, Fr*. 2300 net. 
Ravishing MudKC 42 sqjn., Frv 1,950 
net. TeL: 50071.28. 

RBHT JULY 10 - SEPT 10. 3 furnished 
rooms, kitchen, bath. Frv 1^00 month- 
ly. Mine. Josef**, 33 bo me. Rot*. 
Port* 14th, left, around floor. 

SYUDfO CHAMPS ELYSEES. hah da**. 
II rue do Bern, Tet, 72a 93-32 

T7TH large awko. Fra. 1,000, High 
ekxv Kitchenette, both, phone. S7 
pjn-. 5 bn Passooo Doisy 

32 AVBNUE MATJGNON, nice 45 
JftSb. ‘J**®* Pi**?* 00 comforts. Frv 
,tjd 50. Today 1 1 JO a.m. - 1 JO pjn. 


I* IKK \IIK\l NH KMSIIKD 


HANDRM HBdM MARTIN 

ownet rent; cbrecity 
in prestigious 'Hotel Porficuker' 
several duplex apartments 
2 & 3 rooms 
Free nnmetfately 
serious references only 
Tot., 7204163. 


ON THE EDGE OF MARLY FOREST, 
dose to Si. Get mom. new 4 bedroom 
house, 3 botfo, fully equggd bidwi. 


PORTE CHAMPBtET: 75 sam.. 3 
looms, both, phone, equi pp ed kitchen. 

garage. 073.98.15. 

T6TH- between port Mi rabepu & Egfae 
Auteml Owner, beautiful apertment, 1 
Suing, 2 bedroom, equipped kitchen, 
both. 28844.85. 


REAL ESTATE 
WANTED/EXCHANCE 


WE sea< modern wed furnished 2-3 
room apartment. I6rh. or Newiy. 
references. TH : 2e^ J7 M 


ROME-HBMME 5H5T1NA, Beauty horr 
care. Endusive Fermodyl Ueatm euls . 
V. Salma 75. Tel. 670360- 


SHOPPING 


ROSENTHAL 

fine China. Crystal & Cutlery. 
Wrue fa catalogue 


ATTENTION. ATHENS FURS 

Pmtes, Pab. Pnl^. Fuirier. Mavroy- 
anna. IraLhdon 40. Thisson, Alhera. 
TeL: 3458 888. The biggest Fur En- 
terprise in Athens. Prices’ 30 % cheaper 
than anywhere ehe. We ore sellers 
and producers 


SITUATIONS WANTED 


U4. TAX ACCOUNTANT 


GERMAN GENTLBVtAN. age 28, with 
rOsxfcnee in Switzeriond jpernu Q. 7 
years tow-conducta with worldwide 
travel expeiwnto seeks rewarding pos*- 
bon with i ntei no t io n ol or private Rim as 

K c retotions monager or cmy chal 
ra occu p ati o n in tuiopr. fat East 
or U.5 A UIjw to travel, fiord worker 
and reliable. Speaks fluent English, 
French. Malian aid German Only se- 
rious offers will be accepted. Write to 
Mr. C. Muller. Via St. Fratson 30. 661? 
Aicona- Switzerland. 


AMERICAN MALE, mem and kxfies 
knitwear designer, with executive «■ 
penenM in home fashums {lord & 
Taylor (, fluent Italian, knowledge 
French & German, inks lefcyam posi- 
tron m Emapo in the field of fcohion or 
mtenw dwgn. Tri^ Lugano CH 
51.9713. 

MALE S1U0fi4T. 28, Bac D & USA 2 
years of Arts & Soencps, perfectly f»- 
Engual Ftench-Engk*. seAmg pb or 
ptofewanal training course 'equned- 
fot a position Contan Ano phabma- 

ay. BP 44. 94002 Creteil. Cede*. 

GBMEVA-LAUSANNfi SVdSV, 28, 4 
languages, degree in business admins- 
nation from Si Gallen University a 
baking for challenging position pref- 
erably of a comrwaol nature Box 
12828. Herald Tribune, Pans. 

EXPBUENCSt Eurocurrency ce rtit i cote 
of depcan dealer, seeks, reloeanon ip 
London. The Netherlands, Befanm pr 
lu»embouig. Wrfie Bo* 12825, Hertid 
Tribune, Pans. 

HIGHLY EXPERIENCED SECRETARY. 
English shorthand, fluent French 5pcn- 
ish, seeks temporary tab. Wile 'a- Ba» 
60143. Hernia Tnbune, Pain. 
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Crossword 


JBy Eugene T. Maleska 
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2 

3 

4 

14 




17 




■ 

20 






136 


m 


44 

49 

« 


49 




K~ 




59 




62 






ACROSS 

1 Non P rof essional 
5 Insect’s orifice 

10 Lyric poems 

14 Can. province 

15 Start of a toast 

18 "Who’s , 

please?” 

17 Denomination 

15 Concerning 

19 Poker term 

20 Levis Carroll 

23 "The Great 
Commoner” 

24 Dances for 
Scarlett 

25 Very short 
pencil 

27 "... a star to 

her by": 

Masefield 

39 Kind of estate 

31 Region around 
Athens 

33 Partner of 
substance 

36 Saki 

39 Marsel 

40 Island north of 
Java 

41 Peewee 

42 “ afraid of 

greatness”: Shak. 

43 They’re not for 
one basket 

44 Character in 
"The Rivals” 


47 Drug-yielding 
plant 

49 Ellery Queen 
(along with 
Manned B. Lee) 

55 Ayn or Sally 

56 Brass is one 

57 Green protector 

59 Bone: Prefix 

60 Zeus turned her 
into stone 

61 Easter 
predecessor 

62 Rude structure 

63 Happier 

64 School of mental 
discipline 

DOWN 

1 Spanish article 

2 Guinness 

3 Seven-year 

4 Device for 
hurling stones 

5 Decalogue word 

6 Dogma 

7 Native minerals 

8 Recuperate 

9 See 18 Across 

10 Ass or 4 Down 

11 Crowded 

12 Eulogize 

13 British guns 

21 Eve's beginning 

22 What Martin 
Luther King Jr. 
had 

25 Calchas was one 


26 Discrimination, 
in a nice sense 

27 Air-show feature 

28 Pin in an early 
ride 

29 'Nymph who lost 
all but her voice 

36 Greek homophone 
for roe 

31 "East of Eden” 
character 

32 Old form for 
through 

33 Serene and 
secure 

34 Jardinieres 

35 Pithy remark 

37 Corpulent 

38 Importunately 

42 Retired, with 
"down” 

43 Eras upon eras 

44 Hairdos 

45 Kind of diet or 
helmet 

46 Income, in Paris 

47 Pueblo Indian's 
shelter 

48 Stratum 

50 Summoned the 
maid 

51 Hip bones 

52 Satiate 

53 Martian: Comb: 
form 

54 Yin’s companion 

58 School assn. 


WEATHER 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

My 5. 1778 

ttw n«l anal value quotation* *hown Mow ore lupp Bi H by Nw Rmdk Dstad wMi Hit 
mcopUan ol win Swim fundi whom quota* oro beeod on taw prico*. Tbo Mo w ing nwln- 
ol cymbal* Mata frt q uoncy of quo talMi* supplied for the WT: (d)— daft|f;(w) week ly 
(m)— monthly; |r) — roqulta t yi (l| hq p M y. 

BANK JULIUS BAER & Co Ltd: Other Funds 


— (dlBoorfcOnd SF75LB0 

. Id ) Conbor SF «7JM 

-Ml Grotiar. SFSSmoa 

— IdISfockbar SF73M0 

BANQUE VON ERNST & Cl E.: 


<*») Alexander Fund 

Iwl Tnateer Ini. Fa tAEIF}.., 

Iwl Austral Solrct Fa 

I w) BonOMtax - issue Pr. 

iwl CAMIT. 


— (dl C5F Fund 

— Id I Crossbow FmhL. 

— (d)lTF FVIHI N.V.... 


SF1649 
sfiw 

%7JB 

BRITANNIA TRU5T MNCT.ICI) Lia: 

— Iwl Universal Dollar Trust .. i 5.10 

— IW) intiHlon intorosl Trust. i U» 

— <W| Hiah interest Starling.... Cuoo 

CAPITAL INTERNATIONAL S4L: 

— (wt capital mrt ' s itm 

— Iwl Coellai llal S i SA_ % 921 

— (wtconvaiiiMo Capital sjl *26.77 

CREDIT SUISSE: 

— ia I Actions Sulssei sail JO 

— Id 1 Canosoc SFWJM 

— IdlCA-Fonds-BonOs SF6US 

— * (d ) C.5. Fonds-lnt'l SF5L25 

— Id i Eiwrota-Vdlor SF6&25 

— tdlusstc SFmao 

— (d ) Eurooo- Valor SF 1 09.00 

OtT INVESTMENT FRANKFURT: 


Id I Caoltal Rentlnvest 

Id ) Corlbtao Oaen-End Fund 

Iw) Citadel Fund 

Iwl Cleveland Offshore Fd_.. 
|w] Convert. Fd Int. A Carts.. 

(w) Convert Fd Int. B Certs .. 
Id) Convert. Band Fa N.V~... 

(w) DJS.C. 

Id ) Dollar Fund Iw-Olvld.) . 
M ) Dnrtat Fund Inri. 

Iwl Orovfus Interconflnenf .. 
Id I eurooo OWlootlons ....... 

[w] Fidelity Starling a. 

iwl Fidelity Starling B.._ 

Iwl Fhtalltv Starting o 

Iwl First Eagle Fund 

Iwl First Intertrt Fund 

Id I First Nan Cltv Fund ..... 
Iwl Fortsshut issuaPr. 


— fd i Cone fn fro 

— Idl Inri Rcntentona 

FIDELITY {BERMUDA!: 

— fwl Fidelity Amer, Assets... 

— Id I FKMiitv Oir. Suss. Tr. ... 

— iwl Fidelity inn Fund 

— Iwl Fidelity Pacific Fund ... 

— lw> Fidelity World Fd 

G T. (BERMUDA) LIMITED; 

— Iwl Ban-V Pat Fa Ltd. 

—Iwl G.t. Donor Fund 


OMJtjW 
DM 71 no 


*24.96 

tsut 

*2148 

Sd9M 

SIAM 


S 47.34 
1704 


Iw I Formula Selection Fd . 

(d I Fandttolla 

id i FrnnKf. -Trust In tan Ins 
Id l . Fund ol N.Y. (ax-divia) 
(wl Future Australia Fa .... 


Iw) Haussmcm Hldav NV ... 
(II H.O.I.T. Hotel 


JAROJNE FLEMJNGl 

— Ir I Jardlne Jaoon Fund 

— Irl JanflneS. East Alla 

LLOYDS INTMGT PO Bax 179 GENEVA 11 


175.07 
S 16.79 


— H wl Lloyds Inti Growth 

— Mwi L lords inti income 


SF33SJX) 
5 F 31 4JD 


Id) loafimd 

idl Interfund S4L. 

(wl Intarmorkot Fund 

(w) l morsel* x Pac. Fund .... 
Iw) inri me Fund (Jersey).. 

Irl inn Securi lies Fund 

<r t Invest AllonllOues 

Id ) liaiamortca Sa Fund.™ 
(r) Iteutortunoinn FdSJV... 

(r I Jaoon Growth Fund 

Iw I Japan Satocttan Fund... 

Iwl Jaoan Pacific Fond 

Id 1 KB Income Fund 

Id I KMnworl Boraon Int. F 
(w) Kletnwort Boats. Jap. F .. 

II 1 Leverage Cap. Hold 

(wl Luxfund.... 


PROPERTY GROWTH OVERS IW.: 

— (wl U.5. DoUar Fund 

— iw) Sterling Fund.. ............ 


uut 

SI 2X77 
*14.15 


— (w>Seora(NA.V.I 

5QFID OROVPC GENEVA 

— tr) Parian Sw. R Est SF 1,56X00 

— trlSecarswlM 5FUKA00 

SWISS BANK CORP: 

— (d 1 America- Valor SF 33X25 

— <d> intarvalar SF 49.7 S 

— (d J Japan Portfolio SF«sjc 

— (d I SwiavQKK New Ser 5F227.25 

— Id I Unlv. Band Select SF71J2S 

— Id I Untvorsat Fund SF 72J3 

UNION BANK OF SWITZERLAND: 

-fdfAmwW.Sn 

— W) Bond Invest 5 P 6100 

— (d ) Conv»rt.invwT SF67JS 

— Id I Eurlt Europe Sh SF 1074H 

— Id I Fansa Swiss Sh SF W25 

— Id I GUOInvnt SP 54.75 

— Id 1 Pacific loves) JVF775Q 

— (d I Remetoe-lnuest SF m50 

— Id 1 SaHl Soutn Air 5ft SF IMM 

— id ) Sima 5whs R Est SF1S650 

UNION INVESTMENT.FranMurt 

— (dlAthmllCfOMlS OM1195 

— Id i Eurapafands SM JT59 

— Idl Unlrwnlo W441.7S 

— |d l untsaectai 1 DM66.05 


Iml MAGNUM Fund Ltd 

Id ) Mediolanum SeL Fund ... 

Id I Neuwlrfh Inti Fund 

Id ) Neuwlrth Inv. Fund 

(wl Nlopan Fund 

(wl Nor. Amer inv.Fund.... 

t w| Nor. Amer. Bonk Fd 

(wl NAALF. 

Id i Putnam intami Fund.... 

Id I Renta Fund 

(dl Rentlnvesl...., 


(d I Sale Trust Fund 

iw) Samurai Portfolio ........ 

I ) Share Really N.V 

( ) Share International N.V. 
Iw! SMH Special Fund 


(w 1 Sores Fund 

Iwl Talent Gk*ai Fund 

Iwl Takvo Foe Hold (Seal . 
(wl Tokyo Pac. Hokt N.V. ... 

(wf Transmute Fund 

(wl United Cba Inv. Fund... 
(mi uta mrt Bona Fd.. ...... 

(d I UJS. Trust Invest Fd 

Iw) Western Grantn Fund., 
td l Work) Eoultv Grth. Fd . 
Im) Worldwide Fund Ltd ... 
(w) Worldwide Securitas.... 
Iw) worWwkta Special 


S6A4 
>7 20 
SIJ2 
5F 124J0 
S1O04 

LF usaoo 
S173J7 
S2J6 
S1A712S 
S 763 

*1*40 

S9JB 

S4179 

S0l54 

5)129 

nos 

LF 1,134 J)0 
078 
CU3 
EI7.I3* 

sums 

*1(6.19 
*2972 
SF 1JMUW 
5F6044 
S1IL51 

DM 4X97 
SUM 
AuMVUS 

S246A5 

*27.15 

*957 

*9.13 

*13979 

FB7J7XB0 

SQA1 

tun 

S 4061 
*154 
*7J3 

*2636 
l<U> 
*3749 
LF 1443 
SI 129 
*3549 
*39.96 
*2439 

14US 
*9.92 
*031 
5X13 
*1447* 
5*42 
157(5 
559.19 
52740 
LF145S.0Q 
LF 48X00 

S1D35 
SF 7X20 
*1*51 
*440 
DIM 9X60 

*48432 

51043 

*4379 

*5941 

SJ2JI 

*230 

*10234 

.11033 

*645 

141131 

*1X99 

S61J9 

54330.18 


DM — Deutsche Mark; * — Ex-Dividend; 
• _ New: NA — Not A va Dahle; BF — Belgi- 
um Francs: LF — Luxembourg Francs; SF- 
Swtss Francs; + — Otter price*: a — Asked: 
D — Bid Change P/V*TOfo ST oer gntr. St'S — 
5 rock Soil!; *■— Bx RTS; “S'— Suspended, - 
N.C. - Noi communicated; • — • - Redetnoi 
price -Ex-Coupon. 
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ALGARVE 

19 66 

Fair 

MADRID 

22 72 

Fair 

w 

AMSTERDAM 

16 61 

Cloudy 

MIAMI 

. 30 86 

Cloudy 

ANKARA 

30 86 

Fair 

MILAN 

17 63 

Storms 

I 

ATHENS 

29 84 

Fair 

MONTREAL 

21 70 

Fair 

BEIRUT 

31 B9 

Fair 

MOSCOW 

26 79 

Cloudy 

BELGRADE 

29 84 

Fair 

MUNICH 

11 52 

Rain 

z 

BERLIN 

17 61 

Cloudy 

NEW YORK 

20 68 

Fair 

A 

BRUSSELS 

13 56 

Rata 

Nice 

23 74 

Fair 

A 

BUCHAREST 

30 86 

Fair 

OSLO 

18 65 

Cioodv 

R 

BUDAPEST 

26 79 

Cloudy 

PARIS 

16 61 

Cloudy 

CASABLANCA 

22 72 

Fair 

PRAGUE 

14 57 

Cloudy 

D 

COPENHAGEN 

16 61 

Fair 

ROME 

24 75 

Cloudy 

COSTA DEL SOL 

25 77 

Fair 

SOFIA 

29 84 

Fair 


DUBLIN 

13 » 

Cloudy 

STOCKHOLM 

15 59 

Cloudy 

of 

EDINBURGH 

» 56 

Cloudy 

TEHRAN 

. . 

NA 

FLORENCE 

22 72 

Cloudy 

TEL AVIV* 

15 9S 

Fair 

ID 

FRANKFURT 

14 57 

Rain 

TUNIS 

31 89 

Fair 

GENEVA 

13 56 

Rain 

VIENNA 

13 56 

Rain 

HELSINKI 

18 65 

Cloudy 

WARSAW 

20 68 

Cloudy 


ISTANBUL 

31 89 

Fair 

WASHINGTON 

23 74 

Fair 


LAS PALMAS 

22 72 

Ciawiy 

ZURICH 

15 59 

Cloudy 


LISBON 

24 75 

Fair 




R 

LONDON 

1* 57 

aouay 

' (Yesterday's readings U.S. and Canada at 170Q 

LOS ANGELES 

17 63 

Cloudy 

GMT; all at hereof 1200 GMT.) 
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! (70N‘T H'Oli SHUT UP; 
ANP SERVE? 



THESE BALLS FEEL TOO 
Light ' m shoulper 
HUKTS fTHE 5UN 15 

Billing me. 1 the net 

LOOKS TOO HIGH ! 

y— 


I SAIP, SHUT UP 
ANP SERVE!" 


now You're trving 
TO PSYCHE ME OUT!' 

~ic 



w KH£?W r - rr^ REAuy KAKP 72? &e PR&&X&& 

GcM&&cvf£ &&*>, r r shows. 





xcouxme 

N0&X 7& &JTS. 



I THAT SCRAMBLED WORD GAME 
i« by Hsnri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


LI 

IGMY 



IT 

t: 

Stt>» 

mw»6—d 


BOMUX 



U 

□ 

□ 

JU 


GINENE 


□ 

ZQ 

_ 



FUMINF 


□ 

nz 

JL 



Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 




Yesterdays 


(Answers tomorrow] 
Jumbles: HOBBY BUILT DIVERT JABBER 
Answer Begins IN THE BEGINNING— THE BIBLE 


Imprime par PA. O. - 1 , Bd Nay Paris 75018 


Tell himto stick it in his earJoev 

THAT'S HOWi ISmED To R0HT. r 


BOOKS 


am ERSATiows mm inujt: 

Recollections of W* Somerset Maugham 
By Robin Maugham. Simon & Schuster, lllustnuetl. 188 /*/i. sin. 

Reviewed by John Leonard 


\ 


A FTER rcadjng this old 
memoir. I went back to look 
at “Of Human Bondage” for the 
first time in 25 years. Of all Maug- 
ham's novels, it was the one I re- 
membered best. It is. of course, a 
perfect book for 15-year-olds; the 
sensitive youth, the hopeless infatu- 
ation, the unworthy object that 
infatuates. There has been a Mil- 
dred in the life of every man I 
know. Unfortunately. I am no long- 
er 15 years old. “Of Human 
Bandage.” said to be the most per- 
sonal and autobiographical of 
Maugham's fictions, is a very cold 
book, stuffed with disagreeable 
people. D. H. Lawrence in 1928 
could have been writing about it in- 
stead of “Ashenden : “He con 
bring before us persons and places 
most excellently. But as soon as the 
excellently observed characters 
have to move, it is a fake . . . We 
find that they are nothing but pup- 
pets. instruments of the author's 

pet prqu dice.” 

Maugham is quoted by his neph- 
ew. Robin, as saying that “l wrote 
my novel ‘Of Human Bondage' to 
rid myself of an intolerable obses- 
sion.” That obsession would seem 
to be with his fall from grace (or 
out of the money) when his father 
died. Willie had' to leave the high 
society or Paris for the shabby gen- 
tility of Whitstable. where his 
uncle, the vicar, was obliged no 
toady to the local squire. It was 
humiliating. 

Indeed, if Robin Maugham has a 
thesis — and from now on TU try to 
keep my Maughams straight by di- 
viding them into Willie and Robin 
— it is that Willie spent a lifetime 
trying to compensate for this social 
trauma, as well as for his stammer 
and his size; “Willie had always 
resented his short stature and felt 
that an additional three or four 
inches would' have made his whole 
life different” Willie himsdf pul it 
another way: “All my mistakes — 
all the troubles I'm in now — have 
been due to two things. Vanity and 
stupidity." 

Now! when Willie tells Robin 
about all his troubles, it is 1962 and 
Willie is an 88-year-old millionaire, 
wearing black silk trousers, a dou- 
ble-breasted quilted jacket, a loose 
scarf and embroidered slippers, 
drinking dry martinis and eating 
ofi silver plates in the Villa 
Maresque on Cap Ferret in the 
south of France, with 11 servants 
including a cook, a butler, a root- 
man and the inevitable male con- 
sort. Robin ask s: “What is the hap- 
piest memory of your life?” Willie 
replies: “I can’t think of a single 


Solution to Previous Puzzle 



moment.” Robin .scoot* upMaji*, 
and tells his diary all about it. 

Rohin has been telling his diar\ 
ail about Willie since the mid- 
1930s. when Robin was Ik 
old and Willie advised him! “You 
are quite an attractive bov. Dot?! 
waste your assets. Your eharm 
won’t (asi for long.” This hook is 
the result of that diarv. It concen- 
trates on the late, unhappy, conv 
plaining years. It is preoccupiej 
with food and drink and the rich 
people who come to lunch and 
homosexuality. (Willie on his disas- 
trous marriage: “You see. I was a 
quarter normal and three-quarters 
queer, but 1. tried to persuade 
myself it was the other way round 
That was my greatest mistake”) ii 
is altogether mystifying. 

Robin has * nothing of conse- 
quence to say about Willie’s work, 
except that it made him “the most 
famous writer alive.” He has noth- 
ing of interest to report about 
senescence, except that it causes 
tantrums. WUlie at Cap Ferret is! 
not exactly Oedipus at Colon us. He~ 
U for the most part u foul-mouthed 
snob, and is especially abusive to 
Robin, whose own’ books he 
doesn't care for and whose life he 
{disapproves oF. There is something 
almost masochistic about Rohin ’s 
visits, os if he wonts to be abused: 
and also some thing sadistic, as if he 
wants to bear cheerful witness to 
the souring of the mind and the de- 
cay of the body. 

I'm tempted to wonder whether 
there isn't another book strugglin'* 
to get out of this one. Robin hinv 
seffseems to have chosen homosex- 
uality. There was a hint in his pre-; 
vious visit to the family attic.* 
■^Somerset and All the Maughams;**' 
that he may blame Willie Tor that 
choice. His relish in reporting such 
details of Willie's hygiene os the in- 
jections or goal honnones suggest* 
an ambivalence verging on active' 
dislike for his unde. Maybe he hi- 
a right: His feelings in “Con versa-" 
lions ‘with Willie” simply aren't 
dear, indiscretion blinks on and 
off like a light bulb in an icebox. 
And 1 do. wish that on his way to 
the swimming pool in the morning, 
or at night over oyster soup and 
crepes au rhum. he had asked 
interesting questions. 

Did Willie think his homosexual-, 
ity or the need to keep it a secret, 
hud any inhibiting effect on his fic- 
tion? (Certainly “The Razor's 
Edge” fairly groans with a desire to 
speak the unspeakable.) What did 
he think of other ci m tempi vaiy 
writers, besides Ntiel Coward anil 
Alec Waugh? (In a century of tech- 
nical experiment. Willie stuck u> 
popular, and timid, storvidlinu.l 
What was he working on during all 
those visits? What kind of father 
was he. if any? And so on. 

A woman said to Willie in an ele- 
vator: “You're Mr. Somerset 
Maugham. I recognize you from 
your photographs." Willie replied: 
“I’m sorry to near that, because ■! 
consider "myself so much heller- 
looking than my photographs." 
The woman insisted: “Oh. no 
you're not. Indeed, you're not." 


Bridge. 


John Leonard is on the stuff uj Fhc 
New York Times. 


JBy Alan TruscoU 



Those who complain that the bid- 
ding systems of tne experts are too 
complex and artificial to under- 
stand should note that a change is 
on the way. In another decade the 
task of understanding what the ex- 
perts are up to in the auction will 
cease to be merely difficult and be- 
come impossible. The key word in 
this iiisidjuos process sounds quite 
innocenL It is “relay." 

The whole thing began a quarter 
of a century ago when a French 
checker champion named Pierre 
Ghestem introduced his new meth 1 - 
ods of bidding. He and his partner. 
Rene Bachench. proceeded to set 
new records for slow play in win- 
ning three European champion- 
ships and two world tides. 

They published no book and 
found no imitators until about five 
years ago when Ghestem’s relay 
idea, td which one player makes 
minimum meaningless bids while 
his partner describes his holding, 
was carried into a new dimension 
with a massive number of 
sequences. Several experts have 
adopted tbe approach and extend- 
ed it. 

In the *80s we are likely to find 
several pairs in world champion- 
ships using individual relay lan- 
guages that nobody else can under- 
stand. (For obvious reasons such 
methods are barred at the lower 
levels of tournament play.) 

Once in a while, however. • like 
any- other partnership, the. relay 
practitioners go off tne track ana 
reach a totally ridiculous contract 

On the diagramed deal one club 
would have been strong and artifi- 
cial, so one diamond was the re- 
quired opening bid. The two-club 
response, with subsequent mini- 
mum relay actions by South, re- 
vealed the information that North 
was balanced, with a five-card club 
suit and 2-3-3-5 distribution. 
North’s next action, thanks to the 
double of the three-spade relay, 
showed five controls, with an ace 
counting as two and a king as one. 

South should now have made a 
natural bid of four no-trump, ask- 
ing North to continue if he held ad- 
ditional values, such as a queen. 
But instead South took a shot at six 
dubs, reaching a slam in which the 
prospects of avoiding two diamond 
loswss arc nealiaible. But nm Terri 


as he pitreeded to demonstrate. 

The spade queen wax led ant 
won with the ace. South now had w; 
hope that one defender. almosL cert * . 
tainly West, could be forced to givij u If 
a ruff-and-sluff at some point. As UU| 
suming the clubs are not divided 4 
0. it could be managed in three W kIqJ 
ferent ways: First, if West held fUltl 
singleton diamond, rather less thar 
a .10 percent chance; second, ii 
West held a king-queen, king-jad 
or queen-jack doubleton of dUb . 
moods, about a 2 percent chance;., 
third, if West began with diamond.) 
and failed to unblock the king un- 
der the ace. - 

So at the second trick Sondf 
cashed the diamond ace and cot J 
Iected the king, without anj . 
thought from West, ruling out pcs' ; . 
sibil ity three. He still had tft 
chance or one or two, but the sin; . 
gleton seemed the best bet. WliE:.; 
king-queen doubleton West mighi„‘ 
have played the queen or led tb^ 
king originally. 

So South drew trumps, cashrt 
his heart winners and played tW .. 
king and pine of spades. He dii; . ' 
carded a diamond from the dummy 
and West was endplayed when IM 
won with the jack. He was forced U} 
give a ruff-and-sluff. and the re 
maining diamond loser disap? 1 
pea red from the dummy. The resul j v 
was a big profit but hardly a tnj ( 
umph for the relay method. "i 


NORTH (D) 

♦ IDS 

VAJJ 
01088 
4-AK905 . 

WEST EAST 

4872 

g 87852 T Hf 0W8 

OK ***** OQJ7432 

*73 * J 10 

SOUTH 

♦ AK9 
SKQ4 
O ADS 

*Q842 M 

East and West were vulnerable. The 


bidding: 

North 

East 

South 

Vast 

10 

Pa« 

2* 

Pass 

20 

Pass 

2V 

Pass 

3* 

Pass 

3 9 

Pass 

3? 

Pass 

3* 

DW. 

3N.T. 

Pass 

0* 

PMS 

Pees Pass . 

West led the spade queen. 







* * 
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Evert and Navratilova 
Reach Singles Final 


Bv Neil Amdur 


paiiis in her left leg, the result of an scream." Navritiova recalled. She 
\nnoi ennv «= . . . , „ apparent tear in the fiber of the Jost the point and the game but 

WIMBLEDON. England, luly 5 Achilles tendon. This time, the in- managed to win the next three 
N , ^hns Ewrt avenged last jury occurred as Goolagong games for the match, with Goob- 
eat s ire* to Virginia waae. s-6, 6- stretched to hit a forehand lob gong virtually immobile on the op- 

while she was serving with the ad- posite end of the court, 
vantage for a 4-3 lead in the final 
set. 



MulliiTs illustration for an encyclopedia article about basketball. 

Hail Willard Mullin , 
All-Time Cartoonist 

By Red Smith 

NEW YORK. July 5 (NYT) — The news from the third green at the 
1 i? e $CCODd .^°“secuti ve W as moving toward the net. to stop. Navratilova said, recalling their ini- Saw-grass Country Club in Ponte Verde. Fla- is almost as bad as it could 
:■>. ,atch - OooJagong suffered sharp “I quit playing when I heard the tial. discussions after the seventh be. Willard Mullin reports that back in February some doctors up in 


. . today and joined Martina Navra- 
lova in -the women's- singles final 
. t Wimbledon.. 

•. Bui Navratilova seemed more 
.istraught than elated with the 
.motional circumstances that sur- 
junded her 2-6. 6-2, 6-4 semifinal 
..ictory over Evonne Goolagong on 
k center coun today. 

For the second 


Stopped in Hp Tracks 

Reaching for the shot, Goola- 
gong let out a piercing cry that was 
heard throughout the stadium and 
that prompted Navratilova, who 


ll was a tenuous situation, with 
Navratilova, one of the strongest 
players in women's tennis, reluc- 
tant to press her physical advan- 
tage until she broke at’deuce for 5-4 
as Goolagong declined to default 
during the coun changeover*. 
“When I went over to Evonne." 



Evonne Goolagong bolds her injured leg during play yesterday. 

Nastase Accepts Penalty 


WIMBLEDON, England. July 5 
•JP1) — Hie Nastase said today 
tat he would accept a threermonifi 
an and $5,000 fine for bad con- 
uci handed down by the Men's In- 
:mational Professional Tennis 
ouncil so he could make “a fresh 

• art in October with a clean slate." 
The Council announced its deci- 
on yesterday just after Nastase . 
•st his quartcr-fina! singles match 

• • Tom Okker. It Followed a series 
1 T incidents in recent months in 

,S. and European tournaments. 
"After careful consideration. I 
ive decided to accept the Pro 
ouncil's decision." said Nastase. 

expect the suspension to start 
ily 10. 

**I would also hope that the mon- 
’ is used for the benefit of young 
ayers preparing for a career in 
cifessional tennis." he stud in a 

atemenl. 

“I feel that this is the best way to 
t the matter settled quickly so 


VBA Celtics and Braves 
Expected to Trade Seven 

By Sam Goldapcr 


NEW YORK. July 5 (NYT) — 
.. .-ven Boston Celtics and Buffalo 
../. aves. including such stars as 
, ; iie Archibald and Billy Knight. 
•" .e expected to change uniforms af- 
r the owners of National Basket- 
k Jl Association teams approve the 
; „„ aves' move to San Diego and the 
insfer of ownership of the two 
inchises. 

In Levin of the Celtics and John 
, x>wn of the -Braves, agreed last 
.*ek to exchange franchise owner- 
\ ips and at the same time appar- 
Uy talked about exchanging 
‘ " me of their players. The board o? 
'vernors of the NBA is. ex peered 
approve the move to San Diego 
id the change of ownership at a 
, ming in Chicago on Friday. 

1 > source close to the uegotia- 
jns said that Marvin. Barnes 
• , .tuld move to Boston with Archi- 


ild and Knight. In return. Sidney or president, said from his home in 
ickx, Kevin Kunnert, Kermit ■ Washington that he had not been 

consulted about any of the players 
named in the switch of franchises. 

“1 have tried to keep Red in- 


ashington and Freeman Wil- 
ims. the Celtics* top draft choice, 
ay be sent to San Diego. ' 


game, “she said she didn't think she 
could go on playing. Bui she kept 
on moving around so it seemed she 
was able to go oil 

“In the next game, she was limp- 
ing badly, and (just kept looking at 
her. Bul l thought to myself. I must 
keep going because there was al- 
ways the possibility of my losing 


Jacksonville pul him in a cage, poked sticks through die bars and then 
told him he bad lung cancer. They gave him three months to a year. 

The only reason ihe news isn't as bad as it could be is that Willard says 
he feels fine, except that it takes him three tries to blow out the candles on 
a 4-year-old's birthday cake. In the condominium that overlooks the third 
green — it’s a par-3 ’hole and he watched Jack Nicklaus lake a double 
bogey there — he plays bridge, reads, talks, laughs, drinks beer or chablis 
and makes like Julia Child. 

For approximately forever. Willard Mullin did a daily cartoon that 


my serve, and then she could have ‘occupied the middle of the first page of the New York World-Telegram 


that 1 can make a fresh start in Oc- 
tober with a clean sla le." 

Nasiase's temperament has led 
him to a succession of clashes with 
officials; opponents and spectators 
throughout his career. The combi- 
nation of bis skill and his tantrums 
has made him one of the biggest 
draws on the pro circuit 

Nastase recognized his antics got 
him in trouble, but - said he 
appeared to be the only player to 
be disciplined for misbehavior. 

"Given that I am imperfect, then 
it should also be recognized that 
those who sit in judgement over the 
players both, on and off the court 
are sometimes imperfect Yet also, 
it seems. 1 am the only one who is 
forced to pay for his mistakes." 

Under the ban. Nastase will not 
be allowed to play in Grand Prix 
events for three months., including 
the U.S. Open championship.- but 
he is not barred from other compe- 
tition. such as World Team Tenms. 


“In the course of our discus- 
sions," said Lerin. “every player on 
both teams' rosters nave been 
talked about in one way or another. 
We discussed these players and 
other players for the purpose of 
strengthening both franchises. 

“First we have to get the change 
in ownerships approved. I have 
been through too many board of 
governor meetings to take anything 
for granted. But I will say that I 
have had several informal talks 
with members of the board of gov- 
ernors in the last few days and f 
have noi heard one adverse com- 
ment against the move to San Di- 
ego or the transfer of ownerships.” 
Auerbach in Dark 

Red Auerbach, who has been as- 
sociated 'with the Celtics for 28 
years as a coach, general manager 


gone on and won the match." 

A loss of concentration under 
similar circumstances inhibited Vir- 
ginia Ruzici of Romania, who led 
Goolagong, 5-2. in their quarterfi- 
nal match yesterday only to lose, 7- 
5, 6-3, after the 26-year-oJd Austra- 
lian slopped play and tearfully 
seemed on Hie varge of default in 
the opening set. 

The Evert-Nayratilova final 
•comes two weeks after a classic fi- 
nal in a tournament at Eastbourne, 
which Navratilova won. 6-4. 4-6. 9- 
7, in their first meeting of the year. 

However. Wimbledon's stately 
center court will be much more 
awe-inspiring than the cozy con- 
fines of a public park in a seaside 
resort on the Channel coast of Eng- 
land. And Even. Hie Wimbledon 
champion in 1974 and 1976. may 
be just reaching her peak at this 
year's tournament. 

Last year in the semifinals. Wade 
upset Evert in three sets with a pa- 
tient attacking game. The weather 
was warm that day, with the coun- 
try caught up in a Queen’s Jubilee 
and Wimbledon's centennial cele- 
bration. 

The weather was windy and cold 
today, the chilliest July since I960. 
Spectators huddled under blankets. 
Jimmy Connors watched the match 
with his head wrapped in a white 
towel, and llie Nastase. Evert's 
World Team Tennis mate in Los 
Angeles, left the special friends' 
box and returned with (wo olive- 
drab topcoats that looked like rem- 
nants from World War II. 

The fourth-seeded Wade also 
was not ihe pressure-free player of 
■ a year ago. and Even sensed this 
nervous uneasiness in the opening 

S ame, which Wade won despite two 
ouble faults and three break 
points. 

“1 looked in her eyes and could 
see she was nervous," Evert said. 

A slow, soggy court and uncer- 
tainty by both players produced 
tentative shotmailing, with Evert 
breaking for 7-6 on a backhand 
cross-court winner and then hold- 
ing at 30 for the set. 

Fourth Record 
In Swimming 

From H'ire Dispatches 

BERLIN, July 5 — Barbara 
Krause of East Germany set a 
women's world record in the 
100-meter freestyle swim at the 
East German championships 
today, registering a time of 
55.41 seconds, 

, This cut .24 of a second off 
the record set by Komelia End- 
er of East Germany at the 1976 
Olympic Games. 

. The 100-meter record was the 
fourth set during the East Ger- 
man championships. Krause 
broke the mark for the 200- 
meter freestyle first and Andrea 
Pollack set tne two others. 

Yesterday she broke her own 
200-meter butterfly mark with a 
time of 2 minutes, 9.87 seconds. 
Pollack set the old record of 
2:11.20 in April in a meet 
against the Soviet Union in 
Leningrad. 

Pollack also set a 100-meier 
butterfly record of 59.46, break- 
ing the 59.78 record set a vear 
earlier by a teammate. Chris- 
tiane Knacke. 

Transactions 

BASEBALL. 

MUrtCsnLaom 

CLEVELAND INDIANS— Extended the □»- 
troa o i Jett Tortxjrn. monooer. through 1*79. 

National lmin 

PHILADELPHIA PHILLIES— Purchased 
Butch Metzger, pitcher, from the New York Mels 
(Of an undisclosed amount of cash, ond assigned 
him to Oklahoma Cllv at the American Associa- 
tion. 


sports section. When he retired after the paper folded, the National Car- 
toonists Society saluted him as Sports Cartoonist of the Century, an und- 
erstatement 

He was the sports cartoonist of the eras, including the Paleozoic, be- 
cause there never was another who combined such news sense and wit and 
perception with such a comic pen. Under his touch, a foot in a spiked shoe 
became hilarious. He was an original with a gift for creating memorable 
characters to represent baseball teams — the soiled and tattered Brooklyn 
Bum. the chesty Yankee in pinstripes, the bloated and vapid booby for the 
New York Giants. Sl Louis Swiftv, a diamond-studded Mississippi River 
steamboat gambler for the Cardinals.- 

The changing face of big league ball gave him no trouble. 

When the Dodgers went Hollywood, the Bum put on a beret and 
shades. When the Boston Braves moved to Milwaukee, the Indian with a 
breech clout that Willard had created developed a beer belly that grew 
almost imperceptibly larger month by month, and a faint German accent 
crept into his speech. 

Like any good reporter. Willard pounded the beat regularly, making the 
ball games, the fights and the races in person. Staying abreast of the news, 
he was able to keep his cartoons fresh and timely, and most of them made 
pointed editorial comments. There is no estimating how many sports col- 
umns were inspired by his sketches. 

Now a rising 76. Willard grew up in the San Francisco Bay area and 
came to New York from The Los Angeles Herald. Recently he chatted 
with Ken Picking of the Fori Myers News Press about his days in Hie big 
town. Jou Louis, he remarked, was a newspaperman’s champion because 
he always finished in time for the first edition. The guys could get their 
work done and make h to the bar at Shor's or Leone’s with hours to go 
before closing time. 

“That’s when the newspaper business was fun," Willard told Picking. It 
may come as news to him that it’s still fun. The only trouble is there are 
too few like Willard Mullin in it. 



Carew Tops All-Star Vote 
In the American League 

NEW YORK. July 5 (AP) — The major league's top hitters — Jim Rice 
of the Boston Red Sox and Rod Carew of the Minnesota Twins — head 
the 1978 American League All-Star starting lineup. 

Rice, who leads the majors in home runs and runs batted in. will be 
making his first All-Star Game start in the outfield, while first baseman 
Carew. baseball's top hitter for average, will be making his 12th start. The 
game will be piayed.July J 1 at San Diego Stadium. 

Also selected by the fans as starters- for the American League were 
second baseman Don Money of Milwaukee, shortstop Fred Patek: of Kan- 
sas City, third baseman George Brett of Kansas City, catcher Carlton Fisk 
of Boston and outfielders Richie 
Zisk of Texas and Reggie Jackson 
of the New York Yankees. 

Carew. the major league leader . 
in the AH-Star voting in 1977 with a 


record 4.292.740 ballots, paced the 
American League with 4.010.136 
votes this year. 

These are the final fan votes for 
American League All-Star posi- 
tions: 

CATCHER 

1, Coition Rsk, Banov 2J0&493; Z Jim Sand- 
ier 9. Texas. 2.77D.M4; 3. Thurmoi Munson. New 
York. 1J82S74; 4. Do mil Porter. Kansas city. 
7BU20; 5. Mill May, Detroit 544478; L Butch 
wvtweor. Minnesota 245450; 7. Brian Downing. 
California 237,396- • 

FIRST BASE 

1, Rod Carew; Minnesota 4JWL136; Z Cedi 
Cooper, Milwaukee. 1.427416; 3. Mike Hargrove. 
Texas. 964.105; 4. Owls Chambliss. New York. 
752477; 5. George Scott, Boston. 577,290; &, Jason 
Thomason. Detroit 56&27B; 7. Lea Mav. Balti- 
more. 434A5Z. 

S6COND BASE 

1. Dan Money, Milwaukee. 2404473; Z wilUe 
Randolph. New York. 1.580,938; X Bump will*, 
Texas , 1435402; 4, jerry Remv, Boston. 
140X513; & Bobby Grlctv California, *21,112; 4. 
Frank White. Kansas CUv, 87*4*4; 7. Jorge Orta 
Chlcaeo.704482. 

THIRD BASE 

1. Georoe Brett. Kansas City, 2461 M3; Z Grafg 
Nettles. New York. 141 1430; X Butch Hobson. 
Boston. i JVX946; 4. Buddy Ben, Cleveland, 
1486.165; X Tobv Hot rah. Texas. 884478: 6. Eric 
Soderttoim. Oitcapa 481,957; 7, Aurelia Rodrt- 
ouez. Detroit. 182409. 

SHORTSTOP 

1. Fred Patek. Kansas CJTv. 1452434; X Bert 
CamaanerU, Texas, UC7470; X Rick Burleson, 
Boston, i ,757.577; 4, Buck* Deni. New York. 
1429420; 5. Robin Yount, MHwoukee. 1,101312; X 
Mark Balancer, Baltimore, 50X433; 7, Ranee 
MulUniks. California, 2884®. 

OUTFIELD 

1. Jim Rice. Boston. 1445424; % Richie Zisk. 


Lasorda Picks 
Nine Pitchers 


NEW YORK. July 5 (UPI) — 
Vida Blue and Ross Grimsley. 
who lead the National League 
in victories with 1 1 each, head a 
staff of nine pitchers selected by 
manager Tom Lasorda for the 
annual All-Star Game at San 
Diego on July 11. 

Blue, of the San Francisco 
Giants, has an 11-4 won-loss 
record, and has won one All- 
Star decision in two games. This 
will be his fourth appearance, 
while Grimsley. 1 1-5 for the 
Montreal Expos, is making his 
first All-Star appearance. 

Joining Blue and Grimsley 
will be Tom Seaver of the Cin- 
cinnati Reds. Steve Rogers of 
the Montreal Expos. Bruce 
Sutter of the Chicago Cubs. 
Rollie Rogers of the San Diego 
Padres. Pat Zachry or the New 
York Mels, Tommy John of the 
Los Angeles Dodgers and Phil 
Niekro of the Atlanta Braves. 


Tmos. 1400,937; X Rees fa Jockson. Naw York. 
117*463; 4. Carl YoslrremskL Boston, 1136J36; 
X A1 Ollvar. Taxes. 1.93X721 ; X Fred Lvnrv Bos- 
ton. 1.775473; 7. Bobby Bonds. Texes. 148X130; & 
Lorry HKle, Mllwoukoe, 146X311; 9, Six to 
Laieono, Milwaukee, 1.1 50435; IX Mickey Riv- 
en. New York. 88*440; 11, Amos orii. Kansas 
City, 767429; 12, Ran LeFlore, Dstrotl, 730415. 


Tuesday’s Line Scores 


formed the best I. could, said Lev- 
in. “'He is more than just someone 
who worked for me: he is my 
friend. He has told me he has not 
talked to anyone about another 
job. nor will he until afier his con- 
tract is over on Aug. I. I believe 
him. I think Red is Ihe Celtics and 
should stay in Boston. J think that 
when he sits down with Brown and 
talks they will have a meeting of 
the minds.” 

Brown, reached in Fort Lauder- 
dale. Fla., did not deny that the 
Archi- 


Owner Cautious • 

Levin, from his home in Palm 
i rings. Calif, refused yesterday to 
\ that those were the seven 
volved. nor would he say whether 
; e Celtics would retain the draft 
|hts to Larry Bird, their other 
M-round pick. 

ew Leader of Tour 

POITIERS. France, July 5 __ .. 

toilers) —- Sean Kelly vvon .Hi® F" e j ^ o U the Craw,or0 w>* foucouii is*- svtex is> one Porr- 

.vtli Mage of the Tour ile France bald and Barnes. He said. trial tne w—moore . <-i. l— *whtk 1-4 

• r ” cycle race here today.' edging Celtics would retain the draft ngh is - - - 
,errie Kntswmunn after it break a- to Bird, who apparently wants to 
from the pack. Knctcmann pluy another season at Indiana 
rok the overall leader's yellow jer- State University- before turning 
A from Klaus- Peter Thaler. , pro. 


AMERICAN LEAGUE 

Texas . 010 000 000-1 4 1 

Chieavo . loo 000 ipx-2 5 0 

Jenkins and Sundbaw: Sdu>«|«r. Praly (61 
and Nanorodny. w— Praly, 1-X L— J6nkms, 8-4. 

HR — C^iCORo, Soderhofm (9). 

Milwaukee 000 001 001—2 5 0 

MlHKNola . 022 012 DOx— 3 11 0 

Trovers. Raalssle (3|. Stein [71. McClure (8) 
and Moore. Serum and Wmeoar. vv— Serum, 4-3. 
L— 1 Travers. «-«. HR— Milwaukee. MoJHor (61. 

Baltimore 100 005 000 — « 9 q 

Cleveland 110 in 010—4 11 3 

O.MartinK, Tjtianbw (Sl.SionheuM (81 and 
Snows: Clyde, Kem 161. P.Reusehel i8l and 
Alexander. MRs— Cleveland, Grubb (8), Thorn- 
■ fen <141. 

Toronto 000 510 030—9 17 0 

Detroit .010 000 100-2 10 0 

Moore, Coleman 17) art Car one: Morris. 


California 000 000 013—3 5 0 

Kansas City 010 010 011—4 p l 

Fresf. Harfwil (*>. LaRecM <*J art Downing; 
Gale and Porter. W— Gale, 0-3 L-HarfeelL 1-6. 
HRs — Cal Hernia. Rudl (41. Buy lor (19). Kansas 
- Olv. LoCock (3). 


Oakland 230 DM 130-9 ig j 

Seattle 020 010 001-4 7 o 

Mlnettou Soso (4J, McCottr (91 and Newmaik 
Esslon (7); Honeycutt. Todd 121. House (71 art 
Sr insen . W— 5080. M. L— Honeycutt, M. HRs— 
Oakland. Wallis 2 (4). Armas (2}. Seattle, Meyer 
16). 

NATIONAL LEAGUE 
First Game 

Montreal Dio 000 ooo— i 6 0 

Pittsburgh Q30 an 00x— 3 5 1 

Seta feeder, Garmon (81 and Carter; Btyltven. 
Tekulve 19) and Over, w— Biyieven, 8-1 L— 
Sctta feeder . 2-1. HR- Montreal, E.VOtentfne 
(121. 

Second Game 

Montreal TOO DOT odd- 0 8 o 

Pittsburgh 013 000 00*— I 8 0 

Twitched, Plrtic 15), Knowles (71 and 
Herrmann: D-Rebinson. TekuWe tOl i did On. 
W— D-Raoinsdn. 5-2 L— Twitched. 3-7. HRS— 
Mow reat Peru Z (71. Pittsburgh. SfargeU (12). 

Moreno (2). B. Robinson UL 
Chicago 112 071 000—7 17 0 

$1. Louis 000 400 100-5 11 8 

Burris. Gabel (41. McGtOihen 16). Sutter (91 
art Cox; SMortmsz. Frazier (3). Urrea |e), 
Schultz (8] and siirnnoas. W— Getsel. 1-0. L— 
Frailer. 0-1 HR— Olicaah Murcer (4). 


San Dleoo 500 000 003—7 V 1 

San Francises 200 010 003—5 11 2 

Rasmussen. D'Aairitfo (61 and Sweet; Mon- 
tefusea. Williams (6), Curtis (7), Moffitt (7). La- 
volte (9) and Sadek. Hill (71. W— Rasmussen. 6-7. 
L— Montefirsco. 7-1 HR— San Dleoo, WtnMetd 
1151 

Firs Gome 

Pnllodeuhlo 000 000 000-0 2 1 

New York WOMWx-4 S 0 

Christenson and Foote; Zachry and Stearns, 
w— Zachry, 10-3. L— Christenson. 5-8. HR— New 
York.Mazrtlll (7). 

Second Gone 

Phlladetahia 000 000 012-3 5 1 

New York ioi no ooo— 2 io i 

Loaders, Easferick (7). Reed 19) and Boone, 
Fame 1*1; Swan and Hodges. W— Eastvricfe, W. 
L-Swan. 14 HR6— Philadelphia, Cardinal 13). 
Maddox (7). New York, Maolll! (0). 

Houston 101 OOO 1Q0-1 9 0 

ClncMnaM 100 000 000-1 4 2 

Richard and Pulots: Hume, Tomlin (7), Bor. 
bon 19) art Bench. Corral I is). W Richard. 7-9. 
L— Hume.M. 

Allonla 000 000 001—7 5 0 

Los Angelas 000 300 Olx— 4 9 1 

Hanna Compeeii (8) and Pocoroba; Sutton. 
Welch 19) and Ferguson, w— Sydea 9-6. L—H an- 
no. 6-5 hr— A tlanta, Matthews noi. 


Catfish Hunter 
Feeling No Pain 

Bv Tonv Kornhciscr 


NEW YORK. July 5 (NYT) — 
Lasi week's "Monday Night Base- 
ball" game between" Boston and 
New York was over. Boston had 
won. 4-1. and the patient in the pri- 
vate room in Lenox Hill Hospital 
io Manhattan shut the lights and 
went to sleep. In the morning he 
would be put under general 
anesthetic and his right shoulder 
would be manipulated in an at- 
tempt to free him from a pain that 
had soured his spring and summer. 

As he slept, he had no way of 
knowing ihat one borough away, in 
the Bronx, his condition was being 
discussed bv two veteran oppo- 
nents — Carl Yasirzemski and 
George Scott — who wished him 
well. Catfish Hunter might even 
have been snoring. 

“All you needed to win a game 
was give him the ball; he could put 
it anywhere he wanted and change 
speeds." said Yaz. “Fd like to see 
him come back and pilch." 

The Boomer's Opinion 

Dressing next to Yaz, the 
Boomer heard the name “Catfish" 
and a suggestion that he might nev- 
er pilch again, and the Boomer 
made his voice a trumpet. “I'll tell 
you one thing." Boomer shouted, 
“the man don’t have nothing to be 
ashamed of. no matter how he goes 
oul He went out and challenged 
peoples. He went out and beat peo- 
ples. He battle your tail. The man 
coulda alibied a lot of times, 'cause 
he was pitching hurt, but I never 
heard him alibi once, 'cause he ain't 
that type.*' 

The Boomer was standing now. 
and his words were coming out in 
loud volleys. 

“I'd give him the ball in a big 
game before I'd give it to anyone, 
not no Tom Seaver. not nobody . 
He pitched his 300 inning? and won 
his 20 games for years. He’s a Hall 
of Famer. jack!" 

"A helluva pitcher." Yaz said. 
"A helluva pitcher." 

James Augustus Hunter, in the 
fourth year of a five-year contract 
worth $33 million, pitched only 
one inning in June. He had come 
off the 21-day disabled list. and. on 
June 21 in Boston. Billy Martin put 
him in for a mop-up of a lost game 
to see how his arm was. It was 
awful. 

Hunter gave up four hits, includ- 
ing two homers, before striking oul 
Yaz with the bases loaded to retire 
the Sox. So embarrassing was 
Hunter's performance that report- 
ers suggested Yaz- had struck out 
deliberately. The next day the 32- 
year-old pitcher was again placed 
on the 21-day disabled list, and a 
Yankee spokesman said sorrowful- 
ly. “Cal may never pilch again." 

The Boss Looks On 

In the stands Al Rosen, the 
Yankees' president, watched Hunt- 
er gel rocked. Later he said he had * 
‘bled" for the man. 

Hunter threw in extreme pain: 
he simply could not bring his arm 
into the cocking position. He threw 
Tor the reasons he had always 
thrown — because the manager had 


asked him to. because he is paid to 
pitch and Catfish Hunter doesn't 
like to be paid without working. 
But he knew that what he was 
doing wasn't really pitching.. and 
the next day he went to Rosen and 
Martin, and said: “Something has 
to be done to see if l can pitch 
again. 1 can't go out there like that. 
If they want to cut on iL fine. I just 
want to contribute, do something 
for the club." 

Hunter was desperate. 

*i don't know what happened to 
m> arm." he said. *‘Irs gone 
south.” 

A Select Feiv 

In his prime, from 1971 to 1975 
with Oakland and New York, he 
won at least 21 and as many as 25 
games a season. Only four pitchers 
in the history of baseball have won 
200 games before turning 31. Hunt- 
er is one. The others were named 
Young. Mathewson and Johnson. 

He was never overpowering, but 
he had the best control in the game. 
From 60 feet 6 inches he could, by 
his own estimation, deliver the ball 
to within three inches of his target 
90 percent of the lime. “Sometimes 
when he missed the comer the um- 
pire gate him the strike, because he 
figured he just saw the pitch 
wrong." said the Yankees’ Paul 
Blair, who played against Hunter 
for 12 years as a Baltimore Oriole. 

Often Hunter would throw as 
few as SO pitches in a nine-inning 
game, because opposing baiters 
wouldn’t bother to wait him out. 
“He'd keep you coming back to the 
bench wondering what he did to get 
you out so easily." said Boomer 
Scott. “He give you the most com- 
fortable 0 for 4’ in the game, but 
you was 0 for 4." 

Dedining Production 

Then in 1976 he started feeling 
pain in his right arm. He pitched 


Munson Hints 
At Retirement 

NEW YORK. July 5 (AP) — 
Catcher Thurman Munson says he 
may retire before the end of his 
current three-year contract with the 
New York Yankees unless he can 
play closer to his home in Canton. 
Ohio. The New York Times report- 
ed today. 

“I've got three more years on my 
contract.'* said Munson, the Yank- 
ees' first captain since Lou Gehrig. 
“1 wouldn't count on my playing 
all three. I don't try to hide what I 
want I want to be closer to home." 

Munson voiced his displeasure 
with the Yankees' owner. George 
Steinbrenner. during the winter, to 
the point where he considered retir- 
ing rather than returning to the 

Yankee?,. 

"Had I not reached some agree- 
ment with the owner." he said. “I 
definitely think there was a good 
chance 1 wouldn't have continued." 
The agreement is through the 1981 
season, but Munson would not dis- 
cuss details. 



Catfish Hunter 


and won. 17 games for a league 
championship team that won 97. In 
1977 with pain all season he won 
nine games for a world-champion- 
ship team that won 100. 

So far this season he has won 
only iwrice and has given up seven 
homers and 27 hiu. in 27 innings. 
His eamed-run average is ludi- 
crous: 5.93. A dead mackerel. 

Last week. Dr. Maurice Cowen. 
the Yankee physician, spent 10 
minutes manipulating Hunter's 
arm in a hospital room. The proce- 
dure was the same that Cowen had 
used so successfully on Don Gul- 
letL When Hunter came out of the 
anesthetic he found he could once 
again cock his arm. He had no 
pain. That afternoon Hunter 
lobbed a baseball to his S-ycar-old 
son. Todd, in the backyard of his 
Norwood. N J.. home. No pain. 

Thai night, as they watched the 
Yankees beat the Red Sox in 14 
innings. Hunter kept his arm in ice. 
The next morning, again, there was 
no pain. Cowen had told him that 
there was “a certain unknown" in 
this manipulation business. “We 
don’t know how long the cure will 
last." the doctor had said. 

Still, on Wednesday there was no 
pain. 

A Lot of Toil 

The arm. which had thrown 
3.253 major league innings — far 
too many for a 32-year-old arm. 
some people think — was pain-free. 

Catfish Hunter was calling it "a 
miracle." 

He was smiling as he sat in the 
rocking ehair in his den. directly 
under a portrait of him in his Yan- 
kee uniform, across the room from 
the stuffed and laminated catfish 
that hangs above the television set. 

“I always thought something 
would happen, and I'd come back 
and pitch." he said. “I knew there 
had to be a doctor somewhere who 
could help. I wouldu kept on tryin' 
as long as my contract ran. 'cause 1 
know if my arm comes around and 
I can throw. I can win easily. I still 
have my control. It ain't sumpin' 
you forget. It's like tidin' a bicycle. 
All you need is to get back on. and 
you remember how it's done." 

He grabbed his shoulder, pushed 
it hack and smiled when once again 
he felt no pain. 

“Sore arms happened to other 
guys" 


Cardenal’s Pinch Homer Defeats Mets 


NEW YORK. July 5 (AP) —Jose 
Cardenai pinch-hit a two-run ho- 
mer with two out in the bottom of 
the ninth inning yesterday to give 
the Philadelphia Phillies a 3-2 vic- 
tory and a split of their holiday 
doubleheader with die New York 
Mets. 

Pat Zachry pitched a two-hitter 
and Lee Mazzilli hit a grand slam 
home run in the eighth inning as 
the Mets won the opener 4-0. 

For the Mets. Craig Swan. 1-5. 
carried a three-hitter and a 2-0 lead 
into the ninth inning of the 
nightcap but with two out. Bob 
Boone doubled down the right field 
line. Cardenai hitting for Bud Har- 
relson. then got his third home run 
of the season. 

Until CardenaTs home run. 
Swan had pitched well, striking out 
13 batters to lie a National League 
high this season. Swan’s strikeouts 
Included Greg Luzinski four times. 

In the opener. Philadelphia start- 
er Larry Christenson. 5-8. shut out 
the Mets on three hits until the 
eighth. Doug Flynn then lined a 
one-out single. Zachry sacrificed. 
Lenny Ran ale was walked inten- 
tionally and Tim Foli tlso walked. 
Mazzilli then hit a 3-2 pitch far 
over the right field fence for his 
first career grand slam. 

Padres 7, Giants 5 

At San Francisco. Dave 
Winfield’s third career grand-slam 
homer highlighted a five-run first 
inning and led San Diego to a 7-5 
victory over San Francisco. The 
victory was the 12th in the last 15 
games for the Padres and moved 
them within 1'h games of the first- 
place Giants, who lost for the 
eighth time in their last 1 1 games. 

Pirates 34, Expos 1-3 

At Pittsburgh, home runs by Wil- 
lie Stargell. Omar Moreno arid Bill 
Robinson gave Pittsburgh a 4-3 vic- 
tory over Montreal and a sweep of 
a 'doubleheader. In the opener, 
pitcher Ben Biyieven had a three- 
run double and scattered five hits 
over eight innings before leaving 
with a stiff arm as Pittsburgh won. 
3-1. 

Astros 3, Reds 1 

At Cincinnati. J.R. Richard 
stopped the Reds on four hits and 
Jose Cruz and Dave Bergman hit 
run-scoring singles to give Houston 
a 3-1 triumph over Cincinnati. The 
victory was the seventh against 
nine losses for Richard, who struck 
out nine and walked one. He now 


leads the major leagues in 
strikeouts with 145. 

Cubs 7, Cards 5 

At Sl Louis. Bobby Murcer's 
leadoff home run in the fifth inning 
snapped a 4-4 tie as Chicago de- 
feated St. Louis. 7-5. The Cubs 
have beaten the Cardinals all eight 
meet ings this season. 

Dodgers 4, Braves 1 

At Los Angeles. Dusty Baker. 
Joe Ferguson and Davey Copes hit 
doubles during a three- run fourth 
inning and Don Sutton earned his 
fifth straight triumph to lead Los 
Angeles to a 4-1 victory over Atlan- 
ta. 

Orioles 6, Indians 4 

In the American League, al 
Cleveland. Lee May. Doug De- 
duces and Pat Kelly delivered RBI 
singles in a five-run sixth inning 
that carried Baltimore to a 6-4 vic- 
tory over Cleveland. The Orioles 
combined five consecutive singles 
with two Cleveland errors to erase 
a 3-1 deficit and help Dennis Mar- 
tinez (7-6) record the victory, al- 
though he left in the sixth inning 
after bruising his left hip. 

White Sox 2, Rangers 1 

At Chicago. Ron Schueler and 
Mike Proly combined to pitch a 
four-hitter and Eric Soderholm hit 
his ninth home run to lead Chicago 
to a 2-1 victory over Texas. 
Soderholm's homer snapped a 1-1 
tie in the seventh inning and dealt 
the loss to Ferguson Jenxins (8-4). 

A's 9, Mariners 4 

At Seattle. Joe Wallis hit two 
two-run homers and Tony Armas 
one to lead Oakland to a 9-4 victo- 
ry over Seattle and into second 
place in the American League 
WesL The triumph was Oakland's 
third in a row and seventh in the 
last eight games and vaulted the 
team past Texas, a hair game be- 
hind the first-place California 
Angels. 

Blue Ja> 9. Tigers 2 

At Detroit. John Mayberry had 
four singles in five at-bats while 
Luis Gomez and Roy Howell drove 
in two runs each as Toronto 
crushed Detroit. 9-2. Toronto blast- 
ed four Tiger pitchers for 17 hits, 
equaling the mosL given up by De- 
troit in a game this year. 

. Twins 7. Brewers 2 

At Kansas City. Clint Hurdle, 
who had not driven in a run in J4 


games, singled home George Brett 
in the bottom of the ninth to give 
Kansas City a 4-3 victory over Cali- 
fornia. Brett led olT the’ ninth with 
a double and loser Paul Hartzell ( I- 
6) intentionally walked Darrell Por- 
ter. Hal. McRae sacrificed to ad- 
vance the runners and Dave 
Laroche came on to pitch to Hur- 
dle, who bounced a hit to right 
through a drawn-in infield. 

Major League 


Standings 

AMERICAN LEAGUE 
EAST 



W 

L 

Pel. 

GB 

Boston 

53 

24 

jtn 



Milwaukee 

45 

34 

-570 

9 

New York 

45 

34 

sn 

9 

Baltimore 

43 

36 

J44 

1) 

Detroit 

38 

41 

.481 

16 

Cleveland 

37 

42 

.466 

17 

Toronto 

WEST 

29 

50 

J67 

23 

Californio 

42 

38 

-525 



Oakland 

42 

39 

-519 


Texas 

40 

38 

•5U 

l 

Kansas City 

40 

3* 

JU 

Vt 

CMoogo 

37 

42 

M 

4l» 

Minnesota 

34 

42 

MJ 

6 

Seattle 

28 

54 

■341 

15 


TuMdan'sGcuim 
New York at Boston. PPd. rain 
CMoaaoX Texas! 

Baltimore t, Cleveland * 

Toronto 9, Detroit 2 
Minnesota 7, Ml l waukee 2 
Kansas a tv 4, Californio 3 
Oakland?, Seattle 4 
WMneuHnrfe Games 

Taranto (Garvin 2-8 ana Underwood 5-7) at 
Baltimore (Ffcnoftan 11-5 and Brllee 2-JI. 3 

Cleveland (Wise 6-101 at Detroit (Baker 1-21 
Boston ( LeeM) at Chicago (Stone Ml 
Milwaukee (Sorenson n-4) al M in ne so ta 
I Go I fe 6-51 

California (Ryan 3-6) at Kansas CU y (Leonora 
7-11 J 

New York ( Gullet! 64)1 at Texas (Matlock Mi 
Oakland (Johnson 5*4) at Seattle (Parrott l-i ) 
NATIONAL LEAGUE 
EAST 



W 

L 

Pet. 

GB 

Philadelphia 

43 

32 

-573 



Chicago 

40 

37 

J19 

4 

Pittsburgh 

38 

3* 

,404 

6 

Montreal 

3* 

42 

.481 

7 

New York 

. 34 

47 

.420 

13 

St. Louis 
WEST 

32 

M 

J90 

14': 

SanFrontisco 

48 

32 

.600 

_ 

lo» Angeles 

46 

34 

-35 

2 

Cincinnati 

46 

35 

-568 

2‘y 

San Diego 

41 

40 

sot 

7 1 ? 

Houston 

35 

42 

MS 

Ill: 

Atlanta *• 

33 

45 

MS 

14 


Tuesday's Game* 

PRtSBurgft 3-4. Montreal 1-3 

Chicago 7. Sl. Loubs 

San Diego 7. San Frondscn 5 

New York 4-2. Philadelphia 00 

Houflonl Cincinnati 1 

LOS Angelw 4, AHpnhl 1 
Wednesday* Game* 

San Dieao (OwcMnkp 5-71 al San FrancHco 
(Hallckl4>2) 

PhHcdeJtfita (Carlton 8-71 at New York (Koas- 
nwnZ-lQ) 

Houston (Niekro 5-5) al Cincinnati (MotkauO- 
•n 

Chicago (BurrlsS-Sta* SI. Louis (Forschaei 

Atlanta (Devine 5-4) at Lax Angeles (Joint 9-6) 
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Art Kiic-liwald 

Strictly for Charity 


W ASHINGTON — The head- 
line read “U.S. Law Barring. 
Briber. Blamed for Millions in Lasl 
Saio in Asia.” This; should nor 
come as a big surprise to anybody. 
Even a Harvard Business School 
professor will id! you lhal payoffs 
for large contracts are the milk of 
commerce in W.f* percent of all the 
countries in the 
world. 

An ambassador 
from one of the 
Third World 
powers stationed 
in Washington 
told me over 
lunch the other 
day: “Tile trouble 

wiih vour law i.s 
that y ou consider Bucimild 

it a bribe when a 
pjv ment is made to someone in or- 
der to get a contract. In our coun- 
trv it is a gift of friendship that 
cements the" lies between the corn- 
pan v in question and our leaders." 

-Our SEC always sees the dark 
side of every issue." I told him. 

“It isn't .is if this gift is going to 
the president of our country, who is 
considered a most honorhle man. It 
goes to his wife for her ehariiabie 
foundation." 

4 * * 

"What does the foundation do?" 
“It gives out contracts for 
schools "and hospitals and orphan- 
ages." 

'“Who builds them?" I wanted to 
know. 

“The president's brother-in-law. 
He is the largest contractor in our 
country." 

"There doesn't seem to be any- 
thing wrong with that." 1 told him. 

“Does the charitable foundation 
do anything else?" 

“It 'invests its surplus money in 
bottling plants, fisheries, real estate 
and hotels. The profits from these 
enterprises are then distributed to 
the wives of cabinet members and 

Holiday Accidents 
Fatal to 661 In U.S. 

NEW YORK. July 5 (AP) — 
Traffic deaths during the July 
Fourth weekend numbered 661 in 
the United Stales, well below the 
record 75S in I $72. 

The National Safety Council had 
predicted front 650 io 750 traffic 
deaths for the four-day holiday 
ending at midnight yesterday. 


high-ranking military officers who 
have their own chari la hie founda- 
tions." 

"Then as 1 see it. the bribes ■— ■ 1 
mean gifts — that an American 
companv is expected to donate to 
your officials are just part of your 
method of raising money to pro- 
vide for the poor people or your 
country.” 

“Thai is what we've been trying 
to explain to your Commerce 
Depart menu but to no avail. Let 
me give you an example. Suppose 
our country wants to order 1.000 
bulldozers at a cost of S5O.U0O 
each. We have our choice of buying 
French bulldozers. British 
bulldozers. Italian bulldozers or 
American bulldozers. As you know, 
there is no difference in bulldozers. 
If you’ve seen one. you've seen 
them all. The French will offer to 
sell them to u» and set aside S5.000 
per bulldozer for our president’s 
children's education. The British 
might sell them to u» and donate 
$7,000 per bulldozer to the presi- 
dent's sister, who lives in Switzer- 
land. The Italians will .say they'll 
give us the bulldozers and allot 
$10,000 on each one to build a 
summer palace for our president in 
Liechtenstein. But (he Americans 
will tell us that they don't want to 
give us anything but the bulldozers. 
What kind of way of doing busi- 
ness is that?" 

“It's a stupid way." 1 said. 

* * * 

“Of course, we'd rather have the 
American bulldozers, but if we 
bought them under those condi- 
tions. our president would become 
the laughingstock of Asia and his 
wife would be ridiculed by every- 
one in our country because her 
charitable foundation had no 
funds." 

"What is the solution?” 

"Your Congress must amend its 
ridiculous law and exempt Ameri- 
can companies from your law barr- 
ing cash gifts Tor charity to foreign 
cabinet ministers, military officials, 
blood relatives of heads of state: 
designated agents of ruling political 
parlies and first ladies whose hus- 
bands are presently in power." 

“That doesn't seem unreasonable 
when you're talking megabucks .** 

“We have a saying in our coun- 
try: 'Nrum epherm ladai rataJifn'.” 

“Which translates?" 

“Never do business with a man 
who says. '1 gave already at the 
office'." 



A Low-Key Challenge by a Grand Piano 


By J>.ivid Srovcn.s 

EN N A ( I HT) — Old World 
craftsmanship and Ameri- 
can business know-how may be 
cliches, hut they are still around. 
Onc proof is ihui the venerable 
Viennese piano firm of L 
Boesendorfer i> celebrating its 
150th birthday this year livelier 
than ever and briskly making its 
first bid for attention in the big 
U.S. concert scene. 

Biioendorfer. which has long 
had the affectionate admiration 
of many European pianists, is 
relatively little known on Ameri- 
can concert stages, where the 
formidable Stein way and Sons 
has long held sway! But in the 
last couple of years, the 
Viennese firm's American own- 
ers have started a low-key but 
methodical campaign to chal- 
lenge Stein way's near monopoly. 

So closely is the Boesendorfer 
name linked with the Danube 
and the Haps burgs that some of 
the people who gathered here to 
help the firm celebrate its sesqui- 
centennia! — and to hear recitals 
on its aristocratic instruments — 
were mildly surprised to find a 
couple of solid, amiable Ameri- 
can Midwesterners among their 
hosts. They were Arnold and 
Anthony Habig. president and 
international vice president of 
Kimball International Carp, of 
Jasper. Ind.. the biggesi piano 
maker in the United States and. 
since 1966. owner of Boesen- 
dorfer. 

20 Instruments 


“We have 20 concert instru- 
ments in major U.S. cities 
already, and our objective is to 
have about 25 Imperials avail- 
able." Anthony Habig said of 
the Viennese beachhead across 
the Atlantic. 

The Boesendorfer Imperial is 
the grandest of grand pianos. 
9 , i-feet long and with 97 keys. 
The nine extra keys at the lower 
end are rarely used, but the mak- 
ers reckon that the sympathetic 
vibration of the extra strings 
give the Imperial's bass an extra 
richness. Silting at the keyboard 
of an Imperial seems to give pi- 
anists the same sense of well- 
being as. say. sitting at the wfied 
of a Rolls-Royce. 

Indeed, about five years ago. 
the American pianist Garrick 


Ohlsson referred to his personal 
Imperial in an interview as “the 
Rolls-Royce of pianos." This re- 
mark appeared in print as he 
was about to give u New York 
recital on a Steinway. and in a fit 
of competitive pique the Stein- 
way people whisked their instru- 
ment out pf Ohlsson's reach. He 
appealed to Boesendorfer. which 
had an instrument at Lincoln 
Center, and the show went on. 

Anthony Habig smiled be- 
nignly as he recounted this tale 
of a plug money could not buy. 
And jphotos of" Oscar Peterson 
and Count Basie and the winner 
of the recent Van Cliburn Com- 
petition using modem Boesen- 
dorfers are just as important for 
the firm's contemporary image 
as the famous portrait of Franz 
Uszt seated at an earlier prod- 
uct playing for Emperor Franz 
Josef and family. 

The testimonial game is 
pjayed by all piano makers, and 
pianists are notoriously liberal in 
providing them. The areal An- 
ton Rubinstein gave the Stein- 
way an important early boost by- 
playing it exclusively on his his- 
toric 1872-73 U.S. tour, which 
had been thoughtfully un- 
derwritten in part by Stein way. 
That did not keep ' Rubinstein 
from traveling with Ludwig 
Boesendorfer and using his con- 
cert grands in Central Europe. 

Moving Bill 

These things arc done less 
grandly now. and while a super- 
star may get special service, the 
average concert performer gets 
what there is. Some stops on the 
concert trail have only one 
instrument, and a house' piano 
often sounds better when- 
weighed against a $300 bill for 
moving another piano across the 
street. 

“We don't claim that the 
Boesendorfer is a better piano." 
Anthony Habig said, with a 
modesty not at all shared by his 
Viennese craftsmen. “Certain 
programs may sound better on 
certain pianos, and we just think 
that the artist should have a 
choice of instruments." He 
pointed out that Boesendorfer 
would enjoy an initial advantage 
of having new instruments in 
many places where the resident 
Steinway. or whatever, is suffer- 
ing from years of hard use. 



Ludwig Boesendorfer. 


Many a founding father in pi- 
ano making started out in cabi- 
net making — Jonas Chickering. 
Henry Stein weg (Steinway) and 
Ignaz Boesendorfer among them 
— so it is no break with tradition 
that Kimball International start- 
ed out as Jasper Corp- a wood- 
products firm whose main con- 
nection with sound was making 
television and hi fi enclosures. 
By the late 1950s. Jasper was 
thinking about vertical integra- 
tion. 

“We wanted to control our 
own destiny." Anthony Habig 
recalled, “and we figured there 
was a lot of wood in a piano." 
The result was the purchase of 
the century-old Kimball piano 
firm of Chicago, once the major 
American producer of commer- 
cial pianos, but which had fallen 
to 3.000 units a year. The Jasper 
name was changed to Kimball, 
which has regained its lead in 
the U.S. piano market with a 
current production of 60.000 a 
year, about 75 percent uprights. 
Kimball also owns Herr burger 
Brooks in England, makers of 
keys and action — the intricate 
moving parts of a piano's 
innards. 

In the mid-1960s the Habigs 


were interested when they heard 
the Boesendorfer — then making 
about 100 instruments a year — 
was in financial difficulty. 

"The piano industry is very- 
small and closed." Anthony 
said, “and we thought it would 
be fun to show that we could be 
just as effective in the prestige 
line. We flew over one day to see 
about it. They were afraid we 
were just going to use the 
Boesendorfer name, but we con- 
vinced them we wanted to re-es- 
tablish it. and enhance it with 
artists." The result was a boost 
for both sides in the deal. 

The Viennese firm, once the 
supplier of pianos to the Royal 
and Imperial Hapsburg house- 
hold and with a natural market 
in the Austro-Hungarian 
Empire, has had u history as 
checkered as Austria’s. Until 
recently, its biggest year was 
1913-14. when 434 grands left 
the factory, and it touched bot- 
tom with onlv 1 1 pianos made in 
1946-47. 

Its record production of 603 
last year (all grands in five sizes. 
24 of them Imperials) is barely a 
1 0th of Stein wav's output in 
New York and Europe, not to 
mention the more than 200.000 
of the Japanese Yamaha — itself 
a recent challenger in the concert 
field. 

A visit to the factories in 
Wiener Neustadt and Vienna 
shows why Boesendorfer revels 
in the slogan of “the slowest pi- 
ano makers in the world." The 
careful aging of spruce, beech 
and maple (hat go into the 
instruments: the repeated regu- 
lation of moving parts, severe 
testing (a three-hour pounding 
on the keys precedes the final 
adjustment), rest times, and met- 
iculous handcrafting all contrib- 
ute to the 3-to-4'>year construc- 
tion time. It also contributes to 
the Imperial's $45,000 price tag 
in the United States, although 
Boesendorfer prices are competi- 
tive in Europe. 

“There is still a great deal of 
craftsmanship involved, and it is 
not just sentimental." Anthony 
Habig remarked, and the indi- 
genous personnel of L. Boesen- 
dorfer Klavierfabrik — from 
youthful managerial team to a 
squad of teenage apprentices — 
is a sign that it will continue. 



Dr ADT 17 . 1 Ye**r-Old JUS. M an 
Ji "JT -Lilli • Brinks His Rye Neat 


Charlie Smith celebrated his 
136th birthday in Bartow. Fla_and 
said (hat he Mill drinks us much 
booze .is he can get and likes to 
smoke cigarettes, too. And on spe- 
cial occasions a piece of cuke is a 
nice change of pace for Smith, who 
may really he the oldest man in the 
worid as well as the United States. 
Getting hooze at the Bartow Con- 
valescent Center. Smith’s home 
since 1972. can be a problem, of 
course. He solved it by refusing to 
take his vitamins . until the stuff 
agreed to provide a shot of mm to 
wash them down.. However. Chur* 
lie's preferred festive beverage is 
rye. "I like to drink rye whisky," 
said Smith, perched in his wheel- 
chair. "I drink it neat and 1 smoke 
cigarettes. Nothing wrong with 
that.” At the Fourth of July party 
marking Charlie’s record birthday, 
other residents of the nursing home 
sang and presented him with a 
birthday cake without candies. 
Missonia Stephens, the center ' s ac- 
tivities director, said America's old- 
est nian. who nods off frequently 
and whose memory fades in and 
out. “wax really sharp" for his 
birthday. Dr. Frederick Charatan. a 
geriatric psychiatrist who inter- 
viewed the bald, wizened man eve- 
ry day for a week, said he was as- 
tonished by Charlie's condition. 
Charatan. of the Long Island Jew- 
ish- Hillside Medical Center, in 
New Hyde Park. N.Y.. said. “It can 
be demonstrated that he is definite- 
ly 120 and. in all probability, it ap-- 
pears that he is close to 1 36." 

* * * 

In Los Angeles. George Carlin, 
the comedian, was predictably 
unenthusiastic about the Supreme 
Court decision that “patently 
offensive" words, even if not 
outright obscene, could be banned 
from the air. The case grew out of a 
1973 broadcast by station WBAI in 
New York City of a Carlin album 
in w'hich he “analyzed” seven such 
words. “It's never 'good news when 
the First Amendment gets chipped 
away a little bit.” Carlin said or the 
decision. “Should these words have 
this power over us? 1 was only 
trying to find humor in our atti- 
tudes about these words. 1 think the 
attitudes are somewhat out of 
date." 

* * * 

Sam and Guv. two dogs owned by 
Gov. James R. Thompson of Illi- 
nois. are sadly lucking in political 
savvy. Two Fourth of July parades 
were on the day's agenda for the 
Republican governor, who faces a 
re-election challenge this fall. He 



handshaking, however. becau£ 
both hands were bandaged and ’ 
sore from dog biles. Thompson wk ’ 
bitten when he’ tried to break un a 
fight between Guv. a 2-year^H 
Irish seller, and Sam, a vear-oW 
collie. "They're at an age when they 
want to decide who's boss, the Hr» 
people tell me" the governor said ■ 

I got in the middle and couldn’t 
separate them os quickly as usual " 
Thompson said he thought he- 
would send the dogs to the Driver 
sity of Illinois veterinary dmfc at 
Urbana for "some dog jWholusv 
and training." ' w 


* * . * 


In Algiers, a diplomatic official 
said, unofficially, that the Canadi- 
an ambassador. Pierre Champen 
tier, had met with Foreign Miiusia • 
Abdel Aziz Boutefhka “protesting' 
the case of Duiila Moschino, the It 
year-old Algerian woman alleged!' 
abducted from Montreal in Apn 
by her brother. Her husband Dene 
Moschino, also 26. has said his wifi . 
was drugged and flown b- 
chartered plane to her familC 
which objected to her marriage io‘ . ,r ' " 
Christian and, according to Mat 
chino. still had plans for her i 
marry an Algerian Moslem. In 
dispatch from Algiers, the Pari 
newspaper L'Aurore reported du 
Mrs. Moschino had been force 
into an arranged marriage on Jun 
22 with Djamal Draw, a 3J-vejr-oi^YJ// 
heir whose credentials included 1 
completion of **u compuierizaiin 
course in San Francisco." j , . 

— SAMUEL Jlisnal M* * 


AMERICA CALLING 


MESSAGES JULY 6 
DMa;ibm EDOMCH JEG55GC 

PNS57CK VWHSHf — 

MESSAGES JULY S 
AMD32CV CGM33ZX 

Rf MA3CH SG552CH 

SWT23BP ZKW5KC — 


AITOMOBILES 


RETURNING US. selling new Codloc 
78 Sedan de VJIe. yefleno Car m Lon- 
don Contort Coy** Vocations. P.O 
Bo* 22A. Cold Spring Harbour N.Y. 
11724 

*75 AUSTIN ALLEGRO 1100. LHD 

Le*. ihan 10.000 rrufev £1255 Co* B-r 
an Radford UK 0252-41345 V cm -6 pm. 


MERCEDES, PEUGEOT. CITROB4. and 
attw maii-, immedtor* dehwy SIC 
Pan. call 225 47 Th- 29(610 


ALTO RENTALS 


SPECIAL PRICES la long period* 


and weekends All type* of cars 
Parr 


available. SNAC. Part* (1 be) 
Tel 553.339° 


$20 PER DAY, unlimited mileage. 
AUTOHAN5*. Fronsensbrueden SI 
S. Vienna. T • 241694 


ANNOUNCEMENTS 


STAYING IN LONDON 

THE 

SLOAN CLUB 


52 Lower 5loane Sheet, 
London. SW1W 80S. 
Tel. 01-7300131. 


YOUR LONDON OUB 


We new have 10 new bedrooms 
BATHROOMS ENSUIE 
Our attractive Oub bedrooms are of- 
fered to member* with bredrfost or 
£800 or double from £1200 per nghl. 
Many bedroom* overlook prrvnfe gcx- 
ders 


The common room* aid rifling room 
or all you would expect from o 
Oub 


Detah fa lade* cnd^jenHemen ham 


the Secrelary. Quote ■ 


U.S TAX ASSOCIATE. U.S. & stare 
tax osnsi once. Pais ; 225.66.23. 


CLASSIFIED ADVERTISEMENTS 


ALTO SHIPPING 


don EC1. Tel ; [01] 25 ( 4979 
TRANSCAR 10 R. Pergalese. Poe Tel 
500 42.84 Madnd- All 19.61. An! 
werp. 33 99.85: Came* 39 43.44. 


AUTOS TAX FREE 


BMW CONCESSJONNARB GA. 


LTD., the UX. importers I 
clr me new 


free from Sloclr 

BMW* m RHD. LHD. U.S. and Awtra 


S KKjUy ret 

port Duns 


261360. 


and used. EAT.. 216 Fbq 5 
(1611. 


Pan 924.96,56. Tv 64161 


BAGGAGE SHIPPING 


iPANALPMA , 10 Rue Perqdese. 75H6 
Pans. TeL: 500 42.84., LE HAVRE. TeL: 
R5H2.53.il. 



COURVOISIER 

COGNAC 

The Brandy of Napoleon’ 


BAGGAGE SHIPPING 

. HOMESHP WORLDWIDE 22 Rue de 
Trev.se. Parade TeU 246.24J5 Cdl 
France. Also moving*. 

DIAMONDS 


BUY DIAMONDS 

At first source prices from the tearing 
rianond frm cil the riomend center of 
ihe world. Ouafity diamond* guaran- 
teed by certificate. Contact us tor full 
informnhon or vtut us: 

tNTEKNATKJNAL 
DIAMOtRJ SALES, 

Tef ex: 35395 (MJfSA B. 

RICHARD THORPE 

DIAMONDS 

From our Antwerp Diamond Pofefing 
factory. Highest quality only. Full 
guarantee. Complete pnee range. 

SfCHAID A THORPE 
Dhucnlchrb Antwerpen: 434-435 
62 Pefficaarufraat, 2000 Antwerpen, 
Belgium. TeL (31 ) 33 06 ST. 

DIAMONDS 

Fine riamonch in any price 
range at lowest whotaseie 
price* tired from Antwerp. 

Full Guwanlee. 

For free pace 1st write- 
DtaBuntuporf 
Joachim GoUensSefn. 
Ettrrfrfhhed 1928, 

62 Pefikoonstrocrf, 2000 Antwerp, 
Belgium. - Tel^ 31 .33 J&.60. 


DOMESTIC 

SITUATIONS WANTED 

pili 

EDUCATION 


INTBsISIVE FRENCH 

Pans or I'fiee • 20 or 45 houl weekly 
Individual/ Group course* 4 maximum 
FRANCE LANGUE5 
2 Rue de Sto. - 75016 PARIS. 505 75 55 
Meet (93) 88 93 86. 


ESCORTS & GUIDES p 

c 

B 

TWWOINT'L. PARIS *■ 

The VIP Escort Sennce. 

Tel: 222 60 55. 

eSCORT INTERNATIONAL PARS 

Tap Cktti multilniqual gude*. A 

Tel. Pore. 574D8.W ” 

YOUR PARIS LADY ESCORT C 

■ efmeri. attractive ond dhoeer m 

Coll: 28553/68 to 

« 

NO USE IN SITTING ALONE k. 

m your loom, como see Pori* wiih an 
e«:nir»g C05MG5 newt. Tel 
976.8 7 65. 

WHBI (N LONDON call Cheheo G 
Grl Escort* lor the prettiest and 
fnendlml aih rt town TeL • 01-584 
6513 2749 


ESCORTS & GUIDES 


VtSTONG LONDON? If you wonr to 
take out the mac! attractive and imeli 
gent Escorts in lawn. Ring; 01-581- 

ESCORT SERVICE. By well eduaned 
and attractive guide*. Amsterdam. Tel: 
247731, Telex 0178. 

MARHABA In Pam ! Ugh das* 
Escorts take an of your social lie. 
Co* Pan* : 63375.17 

“LADY V IN PARIS reserve your own 
Executive Level Escort. Tel.: Porn. 
26129.26. 

COPENHAG04 ESCORT, Attractive 
male cmd female escorts. Tet (01) 
114004. 

FOR YOUR ESCORT M PARIS. 

call 77475A5. 

LONDON ESCORTS, exthrsve. very 
discreet Td. : UX 01-402 7748. 

ANGHJQUE N LOT-CON for a 
hiendlygude. Tab 0 1 - 221 2243 

MILANO ESCORT HOSTESSES. Very 
hob dess. Tel: 607 13 08. 

CALL DAUA far lhat special guide m 
London. Tel: 01 -731 -41 KL 

MADRfl> Your attractive escort Caf 
457.26.98 

MISS ESCORT attractive guide m Par- 
rs. Tel.: 280.4314. 

ELITE ESCORT IN PARIS. TeL- 
542.43.04. 

EXCITING PARISIAN PARTIES and in- 
teresting night life. Pons: 531.4972. 


| ESCORTS & GUIDES 

LOW COST FLIGHTS 

I 1 mm \ .’ IM- ! j ! 1 

M 

FOR SALE & WANTED 

RIVA-BSTRAM SPORT FtSSMAN, 

25 ft with afl exiras. inducing tele- 
phone. S lemoned St. Tropez. Ft*. 
I40JX» net Tel: Hamburg 339171. 
St. Tropez 94-792026 office hours 
POTTER 25 motor mlar, builder • 

HOTELS 
RESTAURANTS 
NIGHT CLUBS 

Ft*. 110.000. rd Hamburg 40 339(71. 
Sr Trapez 94 792026 office hour* 
BILLIARD TABUS (POOL). Several 
Model*. Free InstaUmert. Tel. Pans. 
0502744. 

FOR SALE HOUSSfOLD appbances. 
some furry lute Pare. 63309.83 


surr/KHi.wit 


HOTEL 

zum STORCHEN 

WeinpicXz 2 

ZURICH, SWITZBILAND 

In the quel, hatanc port of Zurich, only 
O 2 minute wdL to Ihe shopping ond 
ftnanad center. TV only 1st aa» hotel 
rireaty on the water - a treat for busi- 
nessman and toural dire. 

Tel: 01 '211 55 10. Telex: S3 354. 

LOW COST FLIGHTS 

Thr liiirrntiiunM Herald Tribune 
• imi.u nenh lie the 
retnlhlill iy lliehni 1 .nt 
llithlt a-lrenisid hehnt . 

CHARTERS WN.V./P«ws F1520: 1 
way F845; Omdoo F890. I T 5.. 1 16 
bis CK-eyse«nW 8. 225.1139. 
359.59. 13 office 434. 


LEGAL SERVICES 


U5. LAWYER oil courts, all cases, 
aggressive. 1215 N Ros*. Soma Ana 
Ca 92701. U SA Tel 714 5S8720Q. 


PERSONALS 


URGENT any information about MAR- 
COS VON ROMBERG PtCOT. Thxxki. 
7 rue Augeceau. Paris 7th. 555 82 45 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 

WE GUARANTEE 
WHAT OTHERS PROMISE. 

CD A KI/“C DES80RDES S.A 
rKANV-t: 33 Bid Heim IV. Peers 
Contact: Mr. McBam. TeL. 
272.3516. 272 JO. 58. 887.5740. 


germany^SS 10 


Frankfurt. 0611-392 325. Mumdi. 089 
81 1 1069. Hamburg. 040364990. 


MOVING 


DON’T CRY JUST 
BECAUSE YOU HAVE 
TO LEAVE GREECE 


Referee. Jnterdecn has pnl opened a 
new office in Athens, so now you can 
leave Gieece m the beautiful dossed 
Inter dean style you'll lave getting accus- 
tomed to Call Iambi* Car naval, our 
new nan in Athens. He'll show you that 
leaving Greece doesn t have to be a 
sad occasion. 


INTERDEAN 

ATHENS 


PERSONNEL WANTED 


MAIH-5GFNCE TEACH® fa Auc 
We need an egjenenocd Anm 
Crtiten teacher at Junto High Math I 
Saenee & 9th Grade Phyucal Saris 


Single oftAconfs preferred be 
or a 


94 1.80.66 

Other Interdean offices. 
AMSTERDAM; 44 89 44. 
BARCELONA: 218 4295. 
BONN: 65 0957. 
BREMEN: 31.0591 
BRUSSELS: 26954 00. 
CABO: 4 1751. 


FRANKFURT: J061 90} 2001 . 
s 43.85 JO. 


|g§||;^pe’s;;4Busii 
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.4 TTHNTION BUSINESSMEN: Publish t nur Business Messatt/f in the Intemaiwnul HeruU Tribune. 155.000 renders worldwide, tvgujied in 
business and indusnr will mid vour message. Just telex us Pans ft/.W.’. before /ll:l»tu.m anJ unir message will appear uvhin 4# hours. You 
» 7 /I be lulled at U.S. j6 00 or local equ/ t alent per line. You must include complete and eenfiable billing address. 


BUSINESS 

OPPORTUNITIES 


COMMODITY PROFITS 
CAN BE BIG 


You could rerdrre subnormal 
investment return through our 
muttwnSlion doBors oommadties 
group with a proven record of 
success Minimum investment : 

J 20.000 
Cdl a write : 

Dunn & Horgrtt Research s.a 
Dept. 22a • Bte 6 
IS rue J. Jordaens 


1050 Brussels Belgium 
Telephone Brussels] 6l0.32.80. 


Avaiabe only to resdents of 
countries where nql restricted. 
(Restricted in Belgium and U.S-A.) 


RELD Man ARY HOSPITAL 
(400 patients) 

I complete umt avo4a ble 


(US Tiny) 

USA 

i. Seaworthy, each padc sealed 


weight; 35 to4 y 33 sqjn. (2m. high), 
nhr 400 patients + 20 beds • 


5to4y • 

I patients + 
ocWoWe 
rt New and unwed. 


European Port. 


Commerce Memationd, Inc. 
23 Aue. des Arts 
1040 Brimeles. 


Tel- (021 513 89 90 
Tele*. 2356? comnt b. 


T-SHIRT FOTOS 


Esm You 


Maher That Can 


Money Maher 1 

J4006-JWP0/ 


t portrait from a five subject or a photo 
1 less than 60 seconds. Ih} con be in- 


shapang 
*1 order. 1 


ten- 

eon*- 


BUSINESS 

OPPORTUNITIES 


SEBGNG CONSTRUCTION RRM 


(dW| to rale over chnost co mpeted 
project in Iraq. Greet potential. Future 
business- Musi be able to move lapcfy 
and cannot be U.5. based. No motor 


funrinQ or personnel required Reply 
USA TWX 910581-5359 (I GROW 


HOU) Attn: Parke 


COMMERCIAL INVESTMENT proper 
ty for sate Le<ester. England. Occu- 
p«ed by knitwear maiufeturer. Pres- 


ent rent £ 6.500 per year. Rent review 
Price 


in less than 2 yearv Price E 70.000 or 
exchange property *1 Span Tel: S pom 
52-81 flU 

MS) CURRENT ASSETS ? Coup on 
bonds on U S. bonk holding co avart- 
afale for rent 5% onnucily. increments 
of J00K or more. H 3 U.S ahzent 
need apply. Write: Bo, 1 2827, Herald 
Tribune. Pan*. 

FINANCIAL BUSINESS: everybody * 
small monev, each one s fortune. Test- 
ed way with a total investment of US 
520.00.- EnroHmenr Fee US SIQ.OO.- 
Wrire lor Mr. Imbcvro, Pad Restanle 


4340 Bryne. Norway. 

TWO HJRNtTURE STORES/ LAND. 


Everything goes; 30 years, bod heefrfi 
Near world * la 


r oe s? naval bostt. 
Write- P.O. Box 9376. Norfolk. VA 


23505. 1 
SCOTCfi 


USA. 

WHISKY. Leading brands 


available for i/xpneni, deed 


ers only. Telephone London 


1133 daytime. 0273-777974 evening*. 
Telex 91545) InvdexG. 


BUSINESS SERVICES 


FIRST, SAFE AhD RBJABIE 
Your Swiss confdenftd advisor for 


Your problems concer nin g currencies 
ind valuables. 


Your forwarding ogent with years erf 
cnee ond wortdvnd 


experience ond worldwide ccmechons 
Armeseo Lrd. 8049. Zurich 
Phone- 01 -5# 05 60 or 0J-56 85 00. 


TAX EXEMPT PANAMA offer* ready 
mode-bearer Com poxes Monoge- 
meni Bonbng-Trvsa-Ship ond Yocbr 
reoBtranan. PAST. PRfVATE, W-DKLD- 
WTDt SERY1CE. PANAMA CORPORA 
DON SYSTEM No 9 1-7 Artillery Row. 
London SW1P IRL T«!e» 8<W»I; AT- 
TESU Tel 01-222^667 (62). 


Frankfurt ' M., Germany 


FRANCHISES available. 


Gambu. 82 Goswell Rd.. London 
:i T»: 298693. tet.: 01 -251 4020. 9. 


FINANCIAL 

INVESTMENTS 


NYSE PS Ohio in bear and but mar- 
kets. Precise advance instructions GML 
CP 54. 1000 Lnuscmne 7 CH. 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


IBOS 


is Avenue victor Hugo 
75116 Paris. Td_ 50210.00. 
Telex: 620893 F IB05 


* Fully eqixpped executive office for 
daily or monthly rentals. 

• Multilingual secretaries hourly. 


• Accommodation address facilities 
with mailbox, phone and telex. 


* Moil, messages, orders taken and 


Zurich ■* best 1 

Your Business Address 
or Office in Switzerland 


OFFICE SERVICES 


Your office in London 


and accurate translation JAr 

• Lepokzohori and Documentation Ser- 
vice to cdl Arab Countries. 

• Telex messoges and order* token 
and forwarded. 


G0*VAs 

LONDON: 961 41 .41. 
LONG BEACH: 598.551 1 
MADRID: 671 24.50. 
MILAN: 71 8886. 
MUNICH 141.50.36 
NAPLES: 738.3288. 
ICW YORK: 371 .1760. 
PARIS: 07185.93. 
ROME: 475.84.32. 
TEHRAN: 62 83-31. 
VDMA: 82 43.64. 
ZURICH: 60.2000 


PERSONNEL WANTED 


FOR MORE EXECUTIVE POSI- 
TIONS. LOOK UNDER ‘INTER- 
NATIONAL EXECUTIVE OPPOR- 
TUNTnES,* PAGE 6. 


MIMCD1/C SSKS for AMERICAN 
MlNcKVt FIRMS in PARIS: 


Enghsh. Belffan. Dutch or German 
secretaries, knowledge of French 
required. English shorthand Bifcngual 
Meiasts. Writ® or phone: 138 Avenue 


Vicfty -Hugo, 751 16 Pens, France. Tel.: 


727-61. 


• Cornmeroal Representation*. 

1RANSW1FT 


LTD. 

25 Victoria Street 
London SW1H 0EX 
Tel: 01-2220030 & 01-2230346 
Total: 8814212 


AMSTERDAM OFFICE 
SERVICES 


At Schrphol International Airport 
Mml ' Telex, address tacAnes AND 
low cast airfreight «o the USA. 

80 * 7 766. jchiphoi 5*t 
Tele*: 18406 . Phone 20-414567 


VCTBINATIONAL OFFICE 

42 Pa 
Tel OT 


42 P n nrrweg. CH-6001 Zurch 
0T 211 A- 15. Tete. 55o5o 


• Office address facilities: with mail- 
box, phone, telex. 


• Your mail, message*, telexes ond 
orders redeved ond forwarded. 


• Trilingual secretaries hourly. 

• fuOy furnished modem offices. 


Your Business Address 
Your Office in Brussels 


• Office address faotaies with morl- 
bor. telephone and telexes 

• Yojr moil, messages, telexes and or- 
ders reoeved and forwarded. 

Fsrflv furnished modern offices 

Mulnfirr-guid secretaries hourly 


BUROTEL BELGIUM 


5, rue de la P<e*se. 1000-Biusseb. 

Td.: 21783 a0 t 21'84 60 
Tele.: 2532>. hfitl. 


BRUSSELS 

Malbo*. phone & teta*. Typing, iramln- 
natr. plus fmanaaf counsel. 

P TC .« • 18 me de Crayer 

■ 1050 Brussels Tel M03722 


PARIS 

AAxl. telephone, tetax services 
offices and secretaries 
C.Lf.P 

80 avenue de la Grande Aimee 
75017 PAHS. TeL: 574 23. 19 
Tale*: 660261 


YOUR OFHCE BRUSSELS 


DYNAMIC OHKX SERVICE. 
Rue des Begonias 4. B- 11 70 Brussels 
Tel. 660.24 80' 83. Tlx: 25387 awal b. 


YOUR OFFICE ATHENS 


Eveeutive Services. Athens Town 
B TeL 7783 698. Tlv ; 214 227. 


{your OFHCE M PARIS, centid locat- 
ed Louvre aea. phene*, answering 


service, letex. ma>& 0 «. inter peter, 
secieftxy. afl foakhes ovalabfe. For 


m tor mo non cdl : 503 86^50. or write 
VAUV1UJEUS. 10 rue de Vaumlkers. 
Pans 1st. 


ZURICH I: ANSWERING SSTVlCE, 

IMFETUS. Targasse 3. T: 34 76 21 


WATCH FOR MONDAY’S 
BACK PAGE RUBRIC 


INTERNATIONAL 
SECRETARIAL JOBS! 


PHWJME GIFT SHOP need sales 9 ris. 
hrsify English spedang. tecondy ‘ 

ttase^^akinfl. Pmss 77031.06. 


3 rue 


FOR LONG PLACEM04T: One Engksh 
mother tongue btfinguol secretory, 
shorthand necessary. Phone, urgent. 


Pan* 233.19.05. 


cause of ante housing slwrtnge. ft 
cefienl salriy & benefits. Send inum 
relciences & photo to Dveclrv . Ane 
Kan Schoaf. N y fundsgn«e I 4000 Sfc 
yengei. Norway Inter viewsm lonrto 
in early August or as A naira dm lai 
July Id those h-lly qualified. PI™ 
Stavenger Norway. 31 -28J. 

TEFL PC^nON. Sept 4. 1978 to Aag 
15, 1979 renewable, mimpcilixitnvi 
neenng Grande Ecole’ in Mauri 
Srrfary Frs 48.000 per annum Howw 
offered in odefcnofi apdteona xhM 
be name speakers, be Idly Ironed 
TEFL, and hove experience Interne* 
wi8 he held m London and Pan* K- 


pLcatons urge ntly to C Bus». Her 
tntf Drvruon, ESIcE. 81 


, - rue Mquw 

Par,* 1 5tH( Please intkxfeta'onerxjribe' . 


AMERICAN INVE5TMB4T BAN 


near EioJe, seeks to stall 1st Au^ . 


1st 5ept.. bAngud let'etaiy. 
English necessanr Esceftent tyixngr. 
shorthand skih in both kxiguogi 
With good seme of mmanw and ' 
sponsiahty for small office ntth m 
atmosphere. Send C.V. wuh letter o 
sakny requuomenl to Box 80281. Hr 
aid Tribune, Pons 


AMERICAN ORGANISATION urge 
ly require* for permrmert pauti’J 


secretory -'accounting modxne epe* 


tor. Engksh mother Tongm* prefer'! 
toh looition center erf Pons, go 


Hill 


working conditions, write to E 
B0261, nerald Tribune. Pars RfiSw 


with photo. 

ENGLISH MOTHER TONG 1 
SECRETARY for manageme nt & ax* 
wncy ftjrts Montparnasse. Engl 
shorthand & good wot lung knorxlec 
of French necessary. Coll 266 45 02. 


REAL ESTATE 
FOR SALE 




( TAX HtEE ANDORRA, opottm 
114 sq.m., 3 bedrooms, large hr- 


20019. 


PARIS & SUBURBS 


RUE DE SAVOIE large studio with V 
aa. 80 sq.m, hixurciisly furnsh 
T8th century renovated bak/bna l 
fieri htah pro. IMMO 23- 033.38-* 


TURN TO 
PAGE 11 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 

or bitter your subscription 


at our office nearest you .. 

AUSTRIA: _Mr. _ MdGm Whrte. MOROCCO: Mr. Ers. 5«g«llj(K 
» Rm 215. Vr*n- 2 Run M^doch, Owdbkxiau 
taL- 27.3633 ar 23. 


LONDON BUSINESS ADDRESS/ 

PHONE- TELEX, trees ixfes. Suite 66. 
87 Regent St.. Wl. Tel.- 439 7094. 


OFFICES TO LET 


PLACE VENDOME- l*t FLOOR 

1 Managerial Offices + Work Roamlsl 
Cdl 260 44 90 260 42 -JO 


ELGlUM: Mr. l&l Finnerty. 

23 Ave. de lo ToiorwrOr, 
Bte. 13. 1060 Brunei*. (Tel.-. 
513J740J 

RFTBH BLESs Contact . tVaru 
Office Cor mbKriphone. For 
odverttana only contod: Mds. 
Susan McBryde, P.H.T. |Q3 
K»ng*woy, London. W.C.2. 

GERMANY: Contact: Porta 
offico for ouhecripRone . For 
aavertipng only contact: 


—0X90.) „ r. 

Mr. A Grind. I 
Hobbemas traat 26, Amsterda* 11 Jr! 
1007. T 0 I. 1 020-76 86 66/76 B6 67- * 1 
Tbc: 13133. 

PORTUGAL- Mrs. Kta Ambarih 1 
32 Rua da* Jarelos VradcA 1 '! \, 
^93 * 


Lisbon JTel.: 672793 
662544J 

SOUTH AFRICA: Mr. Rokxn K 
Hammond, tawmoti u nd Meda 
Roprwet i tative*. PO Box AlC. 
Jahanmsbura 2000. Tel^ 23: 
.OTlMetatStaOU 


i-. - - Z- w V ' 7 vutijoct: yr if. isnne 

**'« J-H.T. . SOUTH EAST ASIA: Mr. Chr» 

ft 8- * Sfrwie tgier Omtay f 


43, Frankfurt/ Mam. 


Haute, 


.? 4)6721, D.) Hermessy Road, Haia Fojf 

Teli S2B1621 Ttaw: 753H 


G R E E C E: Mr. Jacm-Oaude 

nnnciion, rindorou 26. 


Alhenj. (TeL: 3616397.1 ' 
4: AJLM. Mahmudi 


12, 


Free HX. 

SPAIN: Alfredo Uttaouff Serf- 
•mento, Pedro TEXeiro 8, 
Iberia Mon 1. Office 3W* 

Madrid 20, Spain. Tel.s 

4553306. Tbu 23357 MART E. 

mm nnerceoe. 23354 MART E 
JAPAN 8o 2 t swnzottjulo: hV. Marshcfl 

JAPAN: _ Mr. Tadashi Mon. Walter orri Guy Vwi 


RAN: „ 

Bartam Street Koarosh Ka^ 
,3 - im 

ITALY: Mr. Antonio SambrOl- 
55 V« delta Mercerie. 


Ml 


Meidb 5da _ 
ch Mari Bui 
atome. Ndn 




Inc, Doe- 
1 12. 1- 
ita Mnt» 

Telex: 25666. 


IBANON. SYRIA A JORDAN: 

Tram Arab M«5a Adverts- 


TN 
335252. 


Awe. des Desertei 21. 
P uN^rt ausanne. Tel.: (0211 

U.S.A. Mr. John Qurflle/- 
International Herald Irw} 
444 Modson Art New 

TeL ^47-12-65. Teta* 612832. 


* Classified Ads » Subscriptions * 



















































